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McColl-Frontenac 
To  Report  Record 
Results  For  1948 

Sales  and  Earnings  Both  Sub¬ 
stantially  Ahead  of  '47  Figures 
—  Alberta  Developments  of 
Paramount  Interest 

McColl  Frontenac  Oil  Co.,  experienced  the 
best  results  in  its  history  in  1948,  with  both 
sales  and  earnings  substantially  above  1947, 
when  net  earnings  were  equal  to  $1.41  per 
share,  based  on  the  new  2  for  1  split  stock. 
A  limiting  factor  in  connection  with  net  earn¬ 
ings  has  been  question  of  costs,  which  have 
continued  to  rise  sharply:  in  recent  years  labor 
costs  alone  have  gone  up  almost  lOO'^r. 

Heavy  expenditures  have  been  made  for 
additions  to  the  company’s  facilities.  The  new 
Montreal  East  fluid  catalytic  cracking  unit 
was  completed  during  1948,  together  with 
other  plant  additions,  at  a  cost  of  close  to 
$12  million  for  year.  As  a  result,  productive 
capacity  of  this  refinery  has  been  almost 
doubled,  from  some  22,000  barrels  daily  to  in 
excess  of  40,000  barrels  daily. 

The  benefits  of  this  expansion  program  will 
be  fully  realized  this  year  and  prospects  for 
1949  are  regarded  as  very  promising,  indicat¬ 
ing  an  even  better  year  than  1948.  The  com¬ 
pany's  annual  report  for  1948  will  probably 
be  released  early  in  March. 

Refinery  for  Alberta 

In  view  of  the  wide  interest  evident  in 
Western  oil  development,  plans  for  establish¬ 
ment  of  a  $10-million  refinery  in  Alberta  are 
well  advanced.  An  Edmonton  dispatch  states 
that  the  construction  permit  will  be  issued  by 
suburban  Strathcona.  Work  on  the  site,  it 
is  believed,  will  be  started  “almost  immed¬ 
iately.’’ 

President  J.  A.  Pritchard,  in  conversation 
with  The  Financial  Times,  stated  that  the 
tremendous  potentialities  of  recent  western 
oil  discoveries  and  developments  are  not  gener¬ 
ally  appreciated  to  the  extent  they  should  be. 

McColl  owns  rights  some  I’i  million  acres  | 
In  Alberta  with  considerable  acreage  adjacent 
to  the  Leduc  field,  and  in  new  Redwater  field. 
Under  the  guidance  of  an  experienced  geologi¬ 
cal  staff  from  the  Texas  Co.,  an  intensive 
drilling  campaign  is  being  undertaken  this 
year.  A  certain  amount  of  work  was  done  in 
1948  with  indeterminate  results. 

Significant  testimony  as  to  the  importance 
of  the  possibilities  is  indicated  by  the  presence 
in  Western  Canada  of  the  large  number  of 
leading  United  States  companies  operating  in 
the  area.  Standard  Oil  of  California,  Socony- 
Vacuum,  Gulf  Oil,  Shell  Union  Oil,  Texas  Co. 
a.ssociated  with  McColl  Frontenac)  and  many 
others,  in  addition  of  course  to  the  Canadian 
companies.  Imperial  Oil,  B.A.  Oil,  Home  Oil, 
Anglo-Canadian,  Calgary  and  Edmonton,  etc. 

It  has  been  estimated  by  expert  oil  men 
that  oil  and  gas  production  in  Western  Can¬ 
ada  will,  in  the  not  too  distant  future,  be  equal 
to  that  of  the  oil  fields  of  Texas,  and  will 
make  Canada  self-sufficient  as  to  its  oil  re¬ 
quirements.  In  case  of  future  conflict  this 
will  be  of  inestimable  value  to  the  Dominion. 

A  proposal  has  been  made  to  construct  a 
pipe  line  from  Calgary  to  the  West  Coast,  to 
cost  approximately  $125,000,000,  but  what 
route  it  would  take  has  yet  to  be  determined 
and  any  exports  would  be  subject  to  the 
consent  of  the  Federal  Government.  Should 
this  project  be  completed  and  exports  allowed, 
it  would  be  of  considerable  assistance  to  Can¬ 
ada’s  finances. 

The  Province  of  Alberta  stands  to  reap 
tremendous  benefit  from  these  developments 
and  bids  fair  to  become  one  of  the  wealthiest 
provinces  in  Canada.  The  Alberta  government 
collects  a  minimum  of  12*2 ‘/r  of  the  value  of 
all  gas  and  oil  produced  in  the  province. 

In  the  meantime,  as  far  as  McColl  Fron¬ 
tenac  is  concerned,  company’s  leases  in  Trini¬ 
dad  provide  practically  all  of  company's  crude 
oil  production.  Output  from  Trinidad  leases 
during  1947  was  greatest  yet,  amounting  to 
602,341  barrels.  This  compared  with  1946  pro¬ 
duction  of  538,893  barrels  and  1945  output  of 
304,102  barrels.  Production  from  this  source 
during  1948  showed  a  further  increase  it  is 
understood. 

Canadian  Pacific  to  Convert 
100  Steam  Locomotives  to  Oil 

The  Canadian  Pacific  Railway  will  convert 
100  steam  locomotives  used  in  southern  Brit¬ 
ish  Columbia  and  between  Calgary  and  Ed¬ 
monton  from  coal  to  oil  burning,  according 
to  an  announcement  by  N.  R.  Crump,  vice- 
president  of  the  company. 

Fuel  oil  originating  from  the  newly  develop¬ 
ed  Alberta  fields  will  be  used  and  installation 
of  wayside  facilities  for  oil  operation  will  be 
started  immediately  on  the  862  miles  of  rail¬ 
way  in  the  Kootenay  and  Kettle  Valley  Divi¬ 
sions  in  southern  British  Columbia  and  along 
the  Calgary-Elmonton  run. 

The  conversion,  it  is  pointed  out,  will  great¬ 
ly  assist  the  growing  oil  industry  by  provid¬ 
ing  a  stable  market  for  the  residual  fuel  oil 
from  prairie  refineries  thereby  permitting 
further  expansion  in  the  pi’oduction  of  gaso-  [ 
line  and  light  distillates  for  prairie  distribu-  i 
tion .  I 

Alberta  oil  already  is  used  on  the  main  line  j 
from  Calgary  to  Kamloops,  with  extension  to 
the  latter  point  from  Revelstoke  having  been 
made  in  the  past  year,  and  consideration  is 
now  being  given  to  its  use  right  through  to 
Vancouver.  A  further  part  of  the  trend  to 
oil-burning  power  on  the  west  coast  is  the  j 
dieselization  now  proceeding  on  the  Esquimau  I 
and  Nanaimo  Railway  on  Vancouver  Island,  i 

Company  Earnings  j 
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It’s  In 

The  News 

Highlights  of  Events  and 
Developments  of  Interest 
to  Finance  and  Business 

There  are  further  signs  of  the  tightening 
;  of  John  Public’s  economic  belt — and  it  can- 
\  not  be  regarded  as  altogether  voluntary. 

One  of  America’s  biggest  automobile  pro- 
J  ducers  is  proposing  to  curtail  production, 
with  threatened  unemployment,  because  the 
powers-that-be  at  Washington  have  decided 
that  the  down  payment  on  a  car  should 
be  one-third,  and  that  the  balances  should 
be  met  within  a  shorter  period  of  months 
than  the  producers  had  been  counting  on. 
This  probably  means  that  there  will  be 
fewer  cars  produced,  a.s  those  who  have 
i  been  on  the  books  of  several  selling  agen- 
,  cies  get  their  wants  -supplied,  and  others 
. !  find  that  they  may  have  more  pressing 
uses  for  their  money,  particularly  with  its 
I  more  stringent  conditions  as  to  deferred 
payments.  This  could  extend  through  a 
1  broad  list  of  other  articles  and  appliances. 
And  it  could  mean  the  passing  of  the  peak 
strain  on  steel  demand,  even  as  President 
Truman  is  proposing  something  like  na- 
.  tionalization  of  steel  to  step  up  production 
and  Ottawa  is  talking  of  steps  to  insure 
that  there  will  be  more  steel  if,  as  and 
when  needed. 

>{.  H-  H- 

This  development  in  steel,  together  with 
slowly  and  slightly  declining  prices  for  farm 
products,  and  January  sales  which  give 
recognition  to  an  increasing  buyer  resist¬ 
ance,  need  not  be  taken  pessimistically. 
They  are  among  the  signs  that  the  upward 
surge  which  has  been  at  least  mildly  in¬ 
flationary,  may  have  reached  a  levelling-off 
period.  A  rece.ssion  in  most  business  and 
industrial  indexes  is  indicated.  But  if  Wall 
Street  and  other  stock  markets  are  to  be 
I  regarded  as  barometers  there  is  no  general 
liquidation  of  equity  securities.  Most 
commentators  regard  the  price  level  as  be¬ 
low  rather  than  above  what  might  be  jus¬ 
tified  by  current  earnings  and  opinions 
differ,  as  always,  as  to  what  the  future 
trend  may  be;  certainly  the  signs  are  for 
further  downward  adjustments  on  the  basis 
of  curbed  industrial  and  agricultural  pro¬ 
duction  and  attendant  easing  of  prices  as 
home-financed  exports  fall  off — unless  gov¬ 
ernments  go  on  a  spending  spree  to  build 
up  for  defense  or  carry  out  great  public 
projects  to  maintain  employment  at  ab¬ 
normal  wage  levels. 

Internationally,  aggravating  incidents  in 
Palestine,  and  a  continuation  of  confusing 
developments  in  China,  have  gotten  more 
newspaper  headline  attention  thin  the  pro¬ 
longed  cold  war  in  Europe,  but  there  defi¬ 
nitely  appears  to  be  wider  acceptance  of 
the  improbability  of  World  War  Three  in 
the  near  future.  Apparently  nobody  wants 
it — and  it  may  be  that  the  fear  of  the  con¬ 
sequences  of  an  atomic  war  will  have  great¬ 
er  influence  than  the  waning  memories  of 
the  terrible  toll  of  the  last  two  conflicts. 

H-  >(■  >(■ 

Because  of  the  change  in  the  calendar 
weeks  it  never  is  quite  satisfactory  to  com¬ 
pare  figures  of  retail  trade  for  the  Christ¬ 
mas  holiday  season.  Still  it  would  appear 
significant  that  the  Dominion  Bureau  of 
Statistics  reports  that,  while  department 
stores  reported  a  rise  of  92  per  cent  over 
1947  for  the  pre-Christmas  week,  there  was 
a  falling-off  of  5  per  cent  for  the  week  end¬ 
ing  January  1.  Ontario  and  Manitoba 
showed  the  greater  recessions. 

A  better  picture  of  the  pre-holiday  busi¬ 
ness  would  seem  to  be  presented  in  the  D. 
B.  S.  report  that  department  store  sales  for 
December  were  18  per  cent  higher  than  for 
the  same  month  last  year.  Of  course  it 
would  be  difficult  to  decide  as  to  how  much 
of  that  larger  volume  was  increased  busi¬ 
ness  as  against  the  greater  total  in  dollars. 

Seems  that  Canada  is  making  her  own 
steel  production  records.  Eleven  months,  to 
the  end  of  November,  saw  a  total  of  better 
than  200,000  tons  above  the  corresponding 
period  of  1947,  and  brought  within  sight  a 
total  for  the  year  of  more  than  3,000,000 
tons  —  for  the  first  time  in  history. 

>t-  H-  >!• 

Even  though  there  may  be  some  pan¬ 
handlers  on  the  streets  of  the  larger  cities, 
despite  all  our  governmental  and  voluntary 
social  relief  services,  the  Dominion  Bureau 
of  Statistics  tells  us  that  if  there  were  100 
persons  employed  in  1926  there  were  203  and 
one  half  persons  employed  in  November, 
1917.  (That’s  statistics  for  you).  But, 
more  seriously,  the  index  of  100  for  1926 
had  not  only  risen  to  203.5  for  November, 
1948,  but  this  was  an  all-time  maximum — 
with  average  weekly  earnings  indicated  at 
$42.16,  compared  with  $37.79  for  November, 
1947. 

¥  4? 

The  boys  in  the  Bureau  of  Statistics  at 
Ottawa  have  gotten  around  to  telling  us  that 
for  1947  (not  1948)  there  was  an  increase 
of  nearly  45  per  cent  over  1946  in  the  Cana¬ 
dian  construction  industry.  Increased  costs 
of  labor  and  materials  accounted  for  a  con¬ 
siderable  amount  of  the  dollar  rise,  still  the 
number  of  builders  and  contractors  report¬ 
ing  reached  a  record  total  of  26.542,  or  2,749 
more  than  in  1946;  wages  and  salaries  rose 
to  $403,200,000  from  $295,200,000  in  the  pre¬ 
vious  year. 

¥  * 

Our  Mr.  Tempus  tells  us  that  the  Aluminum 
Company  is  doing  a  fine  selling  job  on  many 
of  the  States  in  the  matter  of  license  plate.s. 
No  fewer  than  15  states  in  1949  are  show¬ 
ing  aluminum  as  one  of  the  colors  on  the 
licen.se  plates.  For  instance,  green  on  alum¬ 
inum  for  Arizona,  and  black  on  aluminum 
foi'  Minnesota.  Somebody  h:us  been  doing 
quite  a  selling  job,  it  .seems,  and  there  is 
talk  that  even  more  .states  will  swing  around 
to  aluminum.  Canada,  on  the  other  hand, 
appears  to  have  great  sales  resistance,  and 
none  of  the  nine  provinces  haus  adopted  this 
stvle  for  1949. 


Cash  Buying  Power  ! 

Contraction  Seen  i 

From  Credit  Trend 

Survey  Points  to  Expansion  in  / 

Both  Instalment  Purchasing  T  ^ 

and  Small  Loans  —  No  Un- ;  / _ / _ 

healthy  Conditions  in  Evidence  7 

A  condition  of  expanding  consumption  in  J - - — — 

most  lines  of  consumer  goods,  with  actual  j  / 

cash  buying  power  showing  a  contraction, '  / _ _ 

appears  to  be  indicated  in  recent  trend  of  f 

consumer  credit  and  small  loans  in  Canada.  / 

The  accompanying  chart,  based  on  volume  - - — - - 

of  automobile  financing,  cannot  be  accepted  :  X 

as  demonstrating  the  trend  of  consumer  credit ; 
in  general:  this  in  light  of  divergent  supply 
\  conditions  in  various  lines  of  production.  It  ^ 

I  does,  however,  provide  a  broad  picture  of  what  ~~jjr 
is  happening  today  in  the  consumer  credit  field.  ^ 

It  is  pointed  out  in  an  authoritative  quarter  -j — j — j — j j — | — | — | — | — | — j — 

with  regard  to  instalment  buying  that,  while  qj 

there  has  been  a  general  upward  tendency  in  :  - - 

recent  years,  this  type  of  buying  apparently  Monthly  tot.i  of  n.w  i..n.  for  purch..r, 
shows  no  signs  of  running  away  and,  at  I  »nd  u«ed  pasacnEcr  automobiles. 

present  time,  sales  in  the  majority  of  lines  _ _ Millions  of  Dollars _ 

are  still  below  pre-war  leveLs.  I  •  ■  _  > 

In  the  case  of  automobiles  it  is  estimated  wll©llliplOyi¥l©nT  llH 
that,  of  new  cars  being  sold  to-day,  approxi¬ 
mately  259f  are  bought  on  the  instalment  AV utOITIobilG  Flfilcl 
plan.  This  represents  a  smaller  proportion 

than  in  pre-war  years  when  the  percentage  ■■  I  ■  ■  |a|  ■ 

was  about  359f.  It  is  emphasized  in  this  con-  H©rO  IS  wUllKOly 
nection,  however  that,  since  the  war,  the  real 

instalment  buyer  has  had  no  opportunity  to  ,  Dealers  Point  to  Still  Le 

obtain  cars  due  to  the  short  supply,  a  big  i  •  x  XII  x*  X*  J  • 

percentage  of  new  vehicles  available  being  sold  LiStS  Ot  Unsatisfied  UriV( 

to  companies  and  individuals  in  a  position  to  Backlog  foT  Industry  in 

pay  cash. 

Tendency  to  Increase 


YiUH  a  Bible  and 
Books  on  Procedure 
George  Drew  is  Ready 

Only  Formality  Left  is  Introduc¬ 
tion  on  Floor  of  the  Commons — 
Commies  are  Finding  that  Even 
the  C.C.F.  is  Too  Far  to  the 
Right — New  Set-Up  For  the 
Waterways  Project 
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1948  May  Prove  To 
Be  Transitional 
Year  On  Prairies 

Possibility  Seen  of  Trend  Away 
From  Grain  Growing  to  Diver¬ 
sified  Farming  —  Spectacular 
Year  For  Livestock  Growers 


I  Right — New  Set-Up  For  the  j  (Special  Correspondence) 

WaterwajS  Project  Winnipeg  —  Best  remembered  by  western 

-  Canada  as  the  year  the  United  States  beef 

By  TEMPUS  embargo  was  removed,  1948  will  also  be  not- 

_  able  as  Canada’s  banner  agricultural  year,  so 

_  far  as  the  value  of  farm  production  is  con- 
Ottawa  -  The  swearing  in  of  George  Drew  ,j.o  the  prairies,  however,  it  may 

as  Opposition  Leader  last  Monday  morning  ^  transitional  period,  a  trend  away 

means  that  the  former  Ontario  leader  is  now  |  diversified  agriculture. 

I  really  and  truly  the  Opposition  Leader,  the  i  fervently  hope  .so. 

I  official  head  of  the  Progressive  Conservatives.  |  unrestricted  movement  of  cattle  across 

:  Only  formality  left  is  the  introduction  of  Mr.  |  a  stimulat- 

Drew,  as  M.P.  for  Carleton,  in  the  House  of  ^  anticipated  that  the  results 


Figures  published  to-day  showing  instalment  j 
sales  in  doliars  do  not,  it  is  pointed  out,  pro- 1 


JULY  OtC.I  I  Commons,  the  end  of  the  month.  |  f,g  gg  spectacular  as  they  were.  Since 

— - -  So  the  penultimate  step  has  been  taken.  I  August  16  when  the  barrier  was  removed  and 

K  total  of  new  Ioann  for  purrhaaea  of  new  When  the  swearing  in  was  over,  and  Clerk  of  up  until  the  end  of  the  year  Canada  had  cx- 

and  uaed  ^  paaaenEer  automobiiea.  the  Commons  Arthur  Beauchesne  gave  him  ported  to  equal  of  500.000  head  of  beef  cattle 

- ' .  - - -  the  Bible,  Dr.  Beauchesne  also  gave  him  a  or  more  than  twice  the  entire  annual  average 

I  .  I  copy  of  his  own  books  on  procedure.  So  it  prior  to  1939.  The  1947  shipments  were  only 

BmpiOymenT  in  can  be  said  that  George  Drew  started  his  64,000  head. 

political  life  on  the  one  hand  with  the  Holy  Roughly  the  picture  is,  consequently,  that 
Fiold  Bible,  and  the  other,  with  three  volumes  of  the  Dominion  with  le.ss  than  9, .500,000  cattle  is 

■  WIIIWIIV  Beauchesne.  If  he  reads  both  diligently,  he  |  exporting  to  the  U.S.  at  the  rate  of  a  million 

I  II  I*!  I  ought  to  get  along  fine.  j  beef  animals  a  year.  There  is  a  limit  to  that 

re  Is  WnllKely  west,  and  wHlikind  of  profligacy,  and  in  western  Canada 

'  touch  the  high  spots  between  here  and  the  |  particularly,  the  provincial  departments  of 

Dealers  Point  to  Still  Lenothv  '’®foce  he  comes  back  for  the  session  agriculture  are  issuing  stern  warnings.  They 

,  .  ,  -  ,  ,  , .  f.  I  rw  •  opening.  want  production  to  be  geared  to  exports. 

Lists  ot  Unsatistied  Drivers  as  ;ji  4f  #  ^ 

_  ,  I  f  ,  I  ,  •  k.1  Hfigp  Shipments  to  i  .». 

Back  oa  tor  Industry  in  Neari  Drew  is  housecleamng  in  his  own  quarters  ^  , 

ivi  •••uuaiij  isiiai  t,„,  „„„  It  is  not  to  be  presumed  apparentiy,  that 

here  on  the  Hill.  But  he  is  not  letting  anv-  „  ...  ..  .  A,  i 

body  go.  He  is  re-arranging  things.  One  of  ^.S  will  continue  to  absorb  our  cattle  at 
(Special  Correspondence)  the  things  he  is  cleaning  up  is  the  telephone  Under  the  Geneva  agreements 

into- Unemployment,  a  reported  possi-  situation.  ’r? 

of....  i..  fv,o  TTnif  beef  animals.  Mexico  s  quota  was  500,000,  but 

in  the  automobile  industry  in  the  Unit-  jy  ^be  days  of  John  Bracken,  that  office  ,  ,,  nrapfiooi  yurnoses  that  country  is  out 

ites,  does  not  appear  likely  w-ithin  the  ^.gg  gpowed  only  one  phone  and  when  vou  ’  ,  .u  *  purpose.s  that  coun  y  is  o 

;„fo  f,,f..oo  fWo  ..o.,fooo  aiioweu  oiii>  one  pnoiie,  anu  wiieii  \  ou  ^  ^bo  picture,  owing  tO  the  epidemic  of  foot 

late  future  in  the  Canadian  centers  of  digpeej  3223,  it  was  the  only  number  you  i  ^  niouth  disease  there  Durina  the  period 

a  and  Windsor.  This  fear  was  express-  could  use  whether  vou  were  callina  the  Con- '  .  *  u  I  f  ?, 

o  e„,..  oo...  wneiner  you  were  caning  me  c.on  ,  y.,gg^  shortage  the  U.S.  will  take  all  it  can 

(  a  few  days  ago,  when  Ford  of  Canada^  .servative  leader  on  a  highly  .secret  matter  or;  .  f  ^  Canada  and  ask  no  questions 

iced  that  there  would  be  a  cut  back  in  |  g  g-jd  jn  the  office  to  ask  for  a  date  I  ^  r.  n  .u  i  rf  f  tu  ^  "  f  u  « 

Hunt!  lifoc  nf  tho  irfss  nf  ^  ‘  ^  oiiicc  lo  asK  lor  a  oaie.  1  Following  the  lifting  of  the  export  ban  in 


and  URed  paRiienRer  automobiles. 
Millions  of  Dollars 

Unemployment  In 
Automobile  Field 
Here  Is  Unlikely 


Lists  of  Unsatisfied  Drivers  as  | 
Backlog  for  Industry  in  Neari 
Future 


(Special  Correspondence) 


Toronto — Unemployment,  a  reported  possi-  situation. 


Drew  is  housecleaning  in  his  own  quarters  I 
here  on  the  Hill.  But  he  is  not  letting  any¬ 
body  go.  He  is  re-arranging  things.  One  of 
the  things  he  is  cleaning  up  is  the  telephone 


sales  in  aoiiars  uo  noc,  ii  is  poiniea  oui,  pro-  bility  in  the  automobile  industry  in  the  Unit-  j-  fue  davs  of  John  Bracken  that  office 
vide  a  fair  basis  for  judgement  regarding  the  States  does  not  appear  likelv  w-ithin  the  ii  ?  Bracken  that  office 

,  .iiv,-  V.0.1C  sfaies,  ooes  not  appear  iiaeiy  wimin  me  ^.gg  allowed  only  one  phone,  and  when  vou 

wL  \'aine!  Centers  of  <,jg„e(j  3223,  it  was  the  only  number  vou 

narlrr^Hth  viTrc  ^  ^  Windsor.  This  fear  was  express- j  coujd  ugg  whether  you  were  calling  the  Con- 

P  ‘  ‘  '  cd  only  a  few  days  ago,  when  Ford  of  Canada  ^  servative  leader  on  a  highly  secret  matter  or 

Instalment  buying,  however,  obviously  Is  announced  that  there  would  be  a  cut  back  in  |  g  p-i-i  *he  office  to  ask  for  a  date 
showing  a  tendency  to  increase  and,  as  cars  its  production  lines  because  of  the  loss  of  |  ^  ^  recalled  Jo 

.’if ■  .  .  H  ■  ,  ;  'yfryA A  S 

anticipated  that  the  rate  of  increase  will  be  On  the  face  of  it,  and  judging  from  com-  ^  ^  * 

*  ^  v/1.  c,  rnminp*  nn  and  off  tnA  linA  pvprv  sprnn 


ouj.ng,  i.ouever,  ooviousiy  is  announced  mat  mere  wouia  oe  a  cut  oacK  in  ,  g  gjri  in  the  office  to  ask  for  a  date.  I  the  liffint^  of  the  exnort  ban  in 

lowing  a  tendency  to  increase  and,  as  cars  its  production  lines  because  of  the  loss  of  i  ^  ..  .  roeaiied  tohn  the  lifting  of  the  export  ban  in 

icome  more  readily  available  this  year,  it  is  South  African  trade.  I  Those  using  the  phone  have  reca  led  John  ^  mid-August,  after  six  years,  beef  prices 

anticipated  that  th^  rate  of  increase  will  be:  on  the  face  of  it,  and  judging  from  com-  Bracken  impatiently  trying  to  get  outside,  and  |  jumped,  the  maximum  advance  being  30  per 

more  pronounced.  ments  of  dealers  and  the  public  alike,  this  tLt^ ringed  f  h*"  T 

.  XI.  X  X  a.  X,  X  .  X  ,  *  j  j  4.  ^  1  ^  ,  u  Af  Well,  that.s  finished.  A  small  P.B.X.  will  i  much  to  the  irritation  of  urban  shoppers.  More- 

It  IS  worthy  of  note,  hovvever,  that  instal-  ,  announcement  did  not  make  much  sense.  At  the.se  :  over  the  U.S.  markets  appeared  to  be  getting 

ment  buying  in  general  still  is  belovv  1941  a  time  when  the  car  market  is  sti  l  choked  |  up-to-date  the  best  beef.  The  producers  became  excited, 

levels  -  or  was  at  ";ud-1948  -  according  to  ;  with  unsatisfied  customers  the  idea  tha  fevv-  ,  shipments  to 

a  survey  conducted  by  the  Dominion  Bureau  i  er  cars  would  be  exported  should  simply  have 
of  Statistics  covering  the  3  year  period  mid-  meant  an  increase  of  domestic  supplies— and 


a  survey  conducted  by  the  Dominion  Bureau  i  er  cars  would  be  exported  should  simply  have  |  ^ 

of  Statikics  covering  the  3  year  period  mid-,  meant  an  increase  of  domestic  supplies-and  .  ^part  from  other  things,  there  vvnll  be  an  i  the  south  extended  beyond  the  safety  point. 
1945  to  mid-1948  wdth  compLson  with  1941  a  disappearance  of  bonus  prices,  black  market  |  personnel  From  all  that  can  be  |  The  outcome  has  been  that  beef  catteship- 


;  figures.  On  the  other  hand,  there  was  a  wide  trades,  etc.  ^  ....  ^ 

increase  between  second  half  of  1945  and  first  Nevertheless,  the  public  simply  was  not  |  are  manife.st,  and  some  money  i.s  being  spent  |  $100,000,000  according  o  he  sta  ement  of 

!  half  of  1948.  These  figures  showed  that,  i  aware  of  the  fact  that  cars  produced  for  the  :  °  Tk  w  t ^  I  n 

'whereas  ratio  of  instalment  buying  to  total  |  South  African  market  are  vastly  different !  ^binks  it  ought  to  be.  There  is  no  doubt  that  |  the  Western  Stock  Growers  Association  con- 

sales  in  all  lines  included  in  survey  was  21.7  I  from  those  sold  to  Canadians  and  that  to  pt  will  be  efficiently  run.  Drew  knows  how.  >  vention  in  Calgary  last  vveek^  Leading  stock 


learned,  no  signs  of  the  party  being  hard  up  ments  to  the  U.S.  in  1948  amounted  to  over 


per  cent  in  1941,  by  second  half  of  1945  it  I  reshuffle  the  assembly  lines  to  turn  these 

had  dropped  to  only  7.9  per  cent.  There  has  |  cars  out  for  the  Canadian  market  would  re-  ]  No  basic  switch  in  policy  by  the  Labor  Pro- '  o^"theTide*"of  caution^' 

been  a  steady  rise  since  then  however  and,  j  quire  months.  As  a  result  of  this  some  800  j  gressive  party  is  being  contemplated,  when  !  e  si  e  o  c  lo  . 
at  mid-1948,  ratio  was  13.8  per  cent  —  still,  j  men  have  been  given  their  dismia.sal  notice  ,  these  people  meet  February  4  in  Toronto.  This  1  How  Long  is  Question 

however,  more  than  33  per  cent  below  the  at  Windsor  last  week.  [  is  straight  from  the  horse’s  mouth.  The  L.P.  |  Final  1948  figures  are  not  yet  available,  but 

1941  figure.  |  Neither  of  the  large  Canadian  producers  spokesman  in  the  Press  Gallery  is  Mark  Frank. !  as  the  situation  .stands  now  Canada’s  exports 

I  In  no  line  of  consumer  goods  were  instal-  '  ^ail  to  realize  that  the  waiting  lists  are  still  j  who  corresponds  for  the  Tribune,  the  official  |  to  the  south  are  .said  to  constitute  some  16 
I  ment  sales  as  great,  relatively,  at  middle  of  expres.sed  himself  to  I  Red  sheet.  Mr.  Frank  explained  that  the  change  ,  per  cent  of  all  live  weight  marketings  in  the 

I  last  year  as  in  1941.  Ratios  in  men’s  and  I  ^be  Financial  Times,  the  lines  are  being  I  in  policy  had  happened  a  while  back  and  that  j  U.S.  People  are  a.sking  how  long  that  will 

I  women’s  clothing,  for  instance,  were  low,  the  :  shortened  now  at  both  ends.  The  first  up  there  is  nothing  particularly  new  to  report.  '  be  allowed  to  continue.  There  is  fear  that 


men  in  the  west  predicted  just  such  a  develop¬ 
ment,  but  their  figures,  it  appears  now,  erred 
on  the  side  of  caution. 


former  being  only  1.9  per  cent  (as  compared  dropping  out  of  the  line  up  because  they 
with  5  per  cent  in  1941)  and  the  latter  3.1  their  cars;  and  this  trend  is 


Tempus  here  intervene.*!  to*say  that  it  is  a  there  will  be  some  American  reaction,  par- 
ood  idea  for  Times’  readers  to  keep  abrea.st  i  ticiilarly  from  the  mid-west  states  where  the 


j  per  cent  (as  against  1941  figure  of  7.7  per  accentuated  by  fact  that  many  would-be  pur- |  communist  thinking,  regardless  of  per-'  farmers  are  super-sensitive  to  such  encroach- 

cent).  Instalment  sales  in  jewellery  showed  chasers  had  placed  orders  for  several  different  :  ggnal  feelings.  I  ment.s,  but  in  these  times  of  shortages  no  par- 

the  smallest  decline  between  1941  and  1948,  |  •"akes  of  car.  Tho.se  at  the  end  and  down  I  Frank’s  view  is  that  it  was  deemed  a  1  *^*cular  resentment  is  discernable  yet. 

j  ratios  being  respectively  24.1  per  cent  and  20.2  I  '^be  middle  of  the  line  are  dropping  away  be-  ^.^jg^^gj^g  come  out  with  a  slo*»an.  “Support  I  ca.se  of  grain,  the  west  is  the 

I  per  cent.  Ratio  of  instalment  buying  in  motor  '  cause  the  money  set  aside  for  a  new  car  is  ;  c.C.F.’’  which  was  their  motto  a  while  '  ^lo'^inating  factor  when  it  comes  to  export 


vehicles  dropped  from  35.5  per  cent  in  1941  i  uielting  away.  The  automobile  industry  is  |  j^ggj^ 


to  only  5  per  cent  in  second  half  of  1945  and  '  ’east  partly  pricing  itself  out  of  a  good 
rose  to  13.8  per  cent  in  first  half  of  last  year,  deal  of  its  business,  although  the  same  prices, 

charged  two  years  ago,  would  have  caused  no 
Small  Loans  E.xpand  I  gtrgjn^  had  cars  been  available  then. 

In  the  personal  loan  field,  a  survey  indicates  [  Shortages  and  Costs 

that  small  loan  applications  have  shown  a  |  >phe  factors  entering  into  the  car  produc- 


hack.  1  cattle  production.  Some  44  per  cent  of  the 

..  1  ■  J  »«  T-.  ,  •  •  .  I  cattle  and  dre.ssed  meats  shipped  to  the  United 

‘  Whv  ,  exclaimed  Mr.  Frank,  in  an  inter-  o.  .  a  .a  ■  ■  a  j  •  ai. 

...  ...  ,  ,,  I  States  since  August  1  originated  in  the  Win- 

view  with  this  column, ’some  of  the  things  the  „ 

right  wing  CCF-ers  support  are  what  Drew  repre.sents  some  106.000  head  of  live 

or  St.  Laurent  might  support!  ' 


cattle  and  70,000,000  pounds,  live  weight,  of 


Mr.  Frank  said  that  definitely  the  L-P’s  ,  dressed  meat, 
marked  upward  trend  over  the  past  ten  years,  k  jpg"  grg“gf”gQursr  numerous.  *  The  prFce  and  ’  ®  candidate  in  Toronto  Trinity'  Pre.suming  that  the  lucrative  American  mar- 

both  numerically  and  in  the  amount  of  the  I  g^ggj  j,  of  them:  the  cost  of'  ^toi^treal  Cartier.  He  also  .said  that  other  kets  will  be  available  and  that  the  domestic 

loan  requested.  The  rate  of  increase  has  been  !  ig^or  and  of  materials  aside  from  steel,  is  !  would  be  placed,  if  there  was  some  demands  will  be  sustained  Canada  will  have 

particularly  wide  in  the  last  three  years.  Dur-  '  another  factor.  One  of  the  biggest  factors,  i  getting  a  good  vote.  to  set  its  sights  high  to  meet  the  anticipated 

ing  this  period  value  of  loans  has  more  than  however,  in  causing  delay  in  delivery  while  |  4^  V  demands.  The  official  figures  next  June  are 

trebled  ( from  approximately  an  average  of  ■  the  public  was  still  flush  with  money  has  j  The  same  source  stated  that  the  Labor-  expected  to  show  that  the  cattle  population 

$150  to  almost  $500  at  the  present  time)  and  ^een  the  shortage  of  .steel.  I  Progressives  will  support  any  candidate  of  the  farms  to  have  dropped  to  around  9,- 

number  of  applications  has  just  about  doubled.  g^^g  United  States  concerns  now  !  Labor,  or  C.C.F.,  or  Farmer,  or  Independent  000,000  head.  According  to  the  observation 

The  chief  reason  for  this  situation  appears  i  laying  off  automobile  workers  blame  their  ,  views  which  will  coincide  with  Tim  Buck’s  here  by  Alex  G.  Hall,  manager  of  the 

to  be  that  increases  in  wages  and  salaries,  troubles  on  inability  to  get  steel  as  wanted.  !  views.  Hence,  anybody  who  wants  peace,  who  I  department  of  Canada  Packers  Limited 
particularly  the  latter,  have  failed  to  keep  other  companies  arc  more  outspoken.  Kaiser !  fights  domination  by  the  United  States,  who '  Toronto,  the  Dominion  should  aim  at  a 
pace  with  the  rise  in  the  cost  of  living,  result  Frazer  representatives  in  Toronto  admit  that :  urges  greater  social  security,  who  fights  cur-  j  15.000.000  head. 


canaiaaies  wouia  ne  piacea,  ii  mere  wras  some  I  demands  will  be  sustained  Canada  will  have 
hope  of  getting  a  good  vote.  j  to  set  its  sights  high  to  meet  the  anticipated 

4^  I  demands.  The  official  figures  next  June  are 

The  same  source  stated  that  the  Labor-  |  expected  to  show  that  the  cattle  population 
Progressives  will  support  any  candidate  of  j  farms  to  have  dropped  to  around  9,- 


in  a  higher  rate  of  borrowing  in  order  to  meet  j  the  price  of  the  car  has  a  good  deal  to  do  '  rent  inroads  into  civil  liberties,  will  find 
current  expenses.  This  trend  show.s  no  signs  j  with  cutting  down  on  production  and  the  tight- !  friends  in  the  Labor-Progressives. 


of  diminution,  there  being  le.ss  hesitancy  on  er  credit  schemes  are  mentioned  as  another 
the  part  of  the  public  in  applying  for  loans  cause. 


Have  Done  Well 

On  the  prairies,  farmers  who  have  gone  ex- 


Mr.  Frank  says  it  is  a  mistake  to  assume  tensively  into  cattle  have  done" 


than  was  the  case  ten  years  ago.  Unduly  high 


use.  1  there  is  any  basic  swing  in  policy  contem- 

The  steel  shortage  appears  to  have  the  ear-  ,  plated.  What  i.s  now  being  made  clear  is  that 


(Continued  on  page  8) 


All  this  should  be  of  some  interest  to  our 


w^ages  during  the  war  years  may  have  been  !  rnarks  of  a  questionable  problem.  Current  the  communists  now  wash  their  hands  of  the  ^  ' 

partly  responsible,  it  is  felt,  for  encouraging  a  :  reports  from  the  United  States  indicate  that  c.C.F.  as  a  party.  I  WHERE  TO  FIND  IT 

more  extravagant  way  of  life.  |  the  situation  may  shortly  be  quite  reversed,  interest  to  our  ! - 

•  A  further  indication  of  this  trend  is  shown  i  as  cancellations  are  coming  in  from  luanu-  ;  ,,g,,e,g  j,g,  ^,^gy„  |  corpov^Uon  News  ami  Annual  Report.s  .  2 

in  the  fact  that  approximately  7o-,  of  all  loans  ;  facturers  in  a  W’lde  variety  of  lines.  Sheet  ng^^t  to  know  what  the  other  fellow  is  think-  I  New  s  and  Gossip  of  Stock  and  Bond 

made  to-day  are  not  fully  paid  off  but  are  ;  steel  consumers  in  washing  machine  and  re-  |  jgg.  Mv  bumping  into  Mr.  Frank  enabled  me  j  Markets  ^  3 

renewed  long  before  expiry  dale.  frigerator  lines  are  reported  to  be  stocked  up  !  do  this.  i  Proccedin-s  at  Roval  B  inlc  of  Canada 

Rea.sonAS  for  borrowin";  naturally  vary  con-  to  an  extent  greater  than  the  current  demand  ^  ^  ,  v.  t  *  "1  m  ♦  '  a 

siderablv  but  widely  increased  ordinary  dav- '  for  their  product  would  require  and  here  too'  °  I  p,  ’  ’  •  "  ‘  ^ 

•  ■  ,  Ai  '■  Au  1  •  <•  f ■  ■  1  .A  •  A  Au..  ..  u  '  was,  shook  hands  with  Mr.  Frank  today,  the  Companv  and  General  News  -  Canadian 

to-day  Imng  expenses  provide  the  answer  in  the  slow  moving  of  finished  equipment  through  i  u  a.  .  a,  ‘  ,  !a  '  r  i  - 

^  A  A  ■.  Ai  a  •  J  A  1.  A  A  u'  1  ■  same  man  whom  he  has  assailed  on  the  radio  Business  Index . 5 

most  cases.  T he  class  of  borrower  is  about  retail  outlets  is  said  to  be  due  to  higher  prices,  .,  ,,  aa  i.  ■  ■  „  ,  a  i  tt  « 

j  1  Drew,  after  being  sworn  in,  shook  hands  The  Editorial  Page . 6 
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Mqntreal  Tramways  Statement  Suggests 
General  Mortgage  Interest  In  Doubt 


At  a  meeting  of  the  Montreal  Metropolitan  | 
Commission  this  week.  Mayor  Camillien  Houde  j 
of  Montreal  suggested  the  possibility  of  a  | 
cessation  of  tramways  and  bus  services  in  ' 
the  city  either  because  of  a  strike  by  Tram- 
w*ays  employees,  a  lockout  by  the  company  j 
or  by  reason  of  the  company  going  into  bank-  ; 
ruptcy.  Negotiations  for  an  increase  in  : 
tramway  fares  have  been  underway  for  the  ; 
better  part  of  a  year,  with  no  apparent  in¬ 
dication  of  a  settlement  of  the  question  so  far. 

In  an  official  statement,  issued  following 
the  Montreal  Mayor’s  remarks  before  the 
metropolitan  coniiiii.ssion,  R.  N.  Watt,  presi¬ 
dent  of  the  Montreal  Tramways  Co.,  admits 
that  demands  liave  been  received  from  each  ! 
of  the  two  unions  whicli  repre.sent  street-  j 
railway  ami  autobus  eiiiployee.s  of  tlie  com¬ 
pany.  In  the  case  of  ttie  street-railway  work-  | 
ers’  demands,  he  says,  it  became  evident  that  | 
the  company  and  the  union  would  not  be  | 
able  to  reach  an  agreenient.  Following  inter-  | 
vention  of  the  Quebec  Labour  Relations  Board,  ' 


an  arbitration  board  is  in  process  of  forma-  , 
tion.  Negotiations  wdth  autobus  w’orkers’  un¬ 
ion  are  continuing.  I 

The  Tramways  head,  in  his  statement,  re-  j 
calls  that  on  November  18th  company  notified  ' 
its  shareholders  that,  owdng  to  the  heavy  j 
operating  loss  w'hich  w'as  being  incurred  from  ; 
day  to  day.  directors  found  it  necessary  to  ! 
sell  the  shares  of  Provincial  Transport  Com- 1 
pany  and  to  use  the  greater  part  of  the  pro-  | 
ceeds  to  pay  off  bank  loans  heretofore  secur-  I 
ed  by  the  shares.  ' 

“The  company,’’  Mr.  Watt  says,  “has  paid  ; 
its  bond  interest  in  full  up  to  and  including  i 
the  interest  due  on  its  first  mortgage  bonds 
January  1st,  1949.  The  next  payment  of  bond 
interest  i.s  due  on  the  general  mortgage  bonds 
on  tlie  Isl  of  April  next.  The  decision  regard¬ 
ing  the  payment  of  this  interest  will  not  likely 
be  determined  for  some  weeks  and  the  action 
of  the  board  of  directors  will  undoubtedly  be 
guided  by  the  financial  position  of  the  com¬ 
pany  at  that  time.’’ 


I  would  say  that  President  Truman  proved  . 
a  real  “pal’’  to  the  federal  government  and  i 
put  Ontario’s  nose  out  of  joint  when  he  called 
off  that  Dewey-Drew  deal  for  power.  For  one  ] 
thing,  it  was  betw'een  two  province.s.  It  was  | 
drawn  up  by  one  discredited  politician  j 
(Dewey)  and  by  Drew,  no  longer  a  provincial! 
figure.  I 

Truman  has  felt,  and  many  think  rightly,  i 
that  this  is  a  matter  as  between  St.  Laurent 
and  Truman. 

1  have  tried  to  find  out  what  is  going  to  ; 
happen  to  this  power  scheme,  but  no  one 
seems  to  know  for  sifre.  The  feeling  is  that 
the  power  development  could  be  proceeded  | 
with,  in  safety,  but  suspicious  Americans  i 
might  figure  that  Truman  would  try  to  slip  ' 
over  a  deep  water  deal  as  well.  I 

What  makes  this  question  more  provoking, 
is  that  the  St.  Lawrence  waterways,  as  a 
.shipping  scheme,  cuts  clean  across  party  lines.  ' 
I  am  getting  to  be  an  old  liand  at  this,  and  j 
you  will  pardon  me  if  I  speak  a  trifle  sar-  ' 
donically.  ' 

Let  me  explain  what  I  mean.  Away  back  ’ 
in  1941,  or  not  later  than  1942,  I  wrote  some- 
( Continued  on  page  13)  1 
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2  THK  FINANCIAL  TIMES,  JANITARV  14,  1940 


Cost  Rise  Cuts 
Into  Profits  Of 
Brand-Henderson 


AEberta  Government 
Royalties  Substantial 


■  j  Ecinionton  —  Troblins:  the, 

_  „  _  amount  first  estimated.  Alberta  ; 

pygUgM^OnderSOn  government  revenue  from  royalties 

and  rentals  on  mining  and  other 
lands,  including  oil,  will  exceed 

Net  Down  at  $112,078  $12,000,000  in  the  fiscal  vear  which 
From  $152,642  —  Ex-  ends  March  31,  it  is  i-eported  un- 

•  M  iili 

pansion  Program  Is  Now  t,,  ,  ,  ,  ,  ^  .  .  .  u 

c  ^  ^  I  total  has  been  boosted  by , 

Almost  Completed  two  Sl.OOO.OOO-sales  of  crown  oil' 

-  I  leases  in  the  Redwater  fields,  32 

Annual  report  of  Brandram- !  miles  northeast  of  Edmonton.  I 

Henderson  Limited,  for  the  year  Estimates  for  the  Lands  and  ' 

ende<i  September  30,  19-48,  shows  Mines  Department,  passed  at  the  j' 


MacMillan  Net 
Shows  Cain  On 
Sales  Expansion 


Favorable  Outlook 
Page>Hersey  Tubes 


I  World  Bank  Planning 
Braiilian  Traction  Loan 


Estimates  for  the  Lands  and  '"I'oss 

. . of  fUo  ><■(  i:iini|ii«s 


■  ^aill  WII  Toi  •onto — Officials  of  Page  Her-  Washington.  —  Announcement  is 

_  »  sey  Tubes,  Limited,  advise  that'  made  by  John  J.  McCloy,  president 

CirD3|U|Ofl  earnings  outlook  for  company  is  of  the  World  Bank  that  a  loan  of 
^  favorable.  There  will  be  no  fur-  about  $75,000,000  to  the  Brazilian 

■  ther  increase  in  dividend,  how-  Traction,  Light  and  Power  Corn- 

Lumber  Company  Re- I  ever,  the  5  cent  increase  for  the  pany  is  among  those  upon  which 
port  Reviews  Wide  December  quarter  having  been  al-  action  may  soon  be  taken. 

.  |l,i  I  ready  paid.  Brazilian  Traction,  largely  Can- 

Changes  in  Marketing'  plant  will  be  ready  in  afikm-owned,  wants  the  money  to 

Conditions  During  1948  July  and  then  will  be  able  to  I  finance  power  development  in  Bra- 

-  turn  out  pipe  up  to  16  inch  McCloy  told  a  press  conference. 

ISCAL  YEARS  ENDED  SEPT,  .inih  \iiameter  for  use  in  drilliu"-  oil  aaid  the  Brazilian  legislature' 
ss  .si7.;tl)V.'jii7  wells  in  the  west.  Until  then  the  i  f'as  approved  the  project. 

.’■'.'.'I'.'.l"?,’*  a' '•'-''‘.•.-J' !  company  is  not  able  to  supply! 


FISCAL  YEARS  ENDED  SEPT.  .lOlh 


"H"  si(H-k  ^ 

consolidate!.!  operating  profit  for  1918  session  of  the  legislature,  put  ra"K-  .\'si'i>  _  ;!7.,S!ia,  |(■l!l  any  of  this  pipe, 

the  year  amounting  to  $282,491  '  expected  revenue  for  the  1948-49  |  ('ap.  '*.  I«.i  if'-iiio  !i.:i!rj!i  i,7  "’ith  the  4.5-cents  paid  on  Jan- 

against  $419,076,  while  net  earn- i  fiscal  period  at  $4,299,230.  .  .  uary  1  for  the  last  quarter  of 

ings  arc  down  at  $112,078  from  '  Another  big  boost  will  undoubt-  sales  widely  higher  than  tor  I  ip  annual  rate  of  dividend 

$152,642  for  preceding  year.  The  '  cdly  be  given  to  revenue  from  oil  fiscal  year  at  $80.692.- | indicated  at  $1.80  per  ahai'c, 

net  profit  is  arrived  at  after  pro- :  lands  if  the  provincial  government  compared  with  ^63.129,- j  with  $1.60  paid  since 

vision  for  bond  interest  of  $28,666  '  sells  more  of  its  leases  in  the  Red-  !  Export  Co.  j  January,  1948. 
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M.S.E.  Observes 
75th  Birthday 
Current  Month 

Anniversary  Dinner  Wil 
Mark  Three-Quarter 
Century  of  Canada': 
Oldest  Stock  Market 

The  Montreal  Stock  Exchang! 
this  vear  celebrates  the  75th  anni 


any  of  this  pipe. 


With  the  45-cent.s  paid  on  Jan¬ 
uary  1  for  the  last  quarter  of 
1948,  the  annual  rate  of  dividend 


Can.  Vinegars 
Earnings  Cain 

Net  Egual  to  $1.01 


and  $82. .->06  for  income  and  excess  water  field.  i  reports  for  fiscal  year  end- 

profit  taxes  i  - _ -  - _  September  30th,  1948,  gro.-s 

^  Ford  Output  : 

$521,029.  as  against  $408,951  at  the  .  .  i  r'"’"  T 

end  of  1947.  Both  totals  include  Ic  Near  Pedlc  ‘ 

,  ,.  ,  ,,  increase  to  $3.62  a  share  on  "B  j 

the  refundable  portion  of  the  ex-  .  ,  ,,  j-  -j  j  .... 

.  '  -  stock,  after  dividends  on  "A  , 

cess  pro  1  s  ax.  Production  of  Cflnfldlfln  from  $3.01  a  share  for  previous 

Balance  sheet  shows  net  working  rrOQUCTlon  OT  L^anaoian 

capital  moderately  lower  at  $388,- j  Company  in  '48  Close  to  '  ,  .  •  ,  >  ' 

J  -.u  ,2  '  — .  _  .  Improvement  in  not  working 

208  as  compared  with  $466,019  at'  '47  P.TImo  Rprnrd  '  »  -t  ,  fi  .  •  ^  1 

,  .  .  ...  .i  reace-lime  l\ecora  capital  reflects  increase  of  near- I 

end  of  previous  vear  with  current  .  ,  co  n-  .  . 

.  <  -  52  million  in  current  assets  ' 

a.ssets  of  $1,315,416  as  against  $1.-  -Windsor,  Ont.  —  Ford  Motor  to  $18  ->61  914  at 

Compa  of  Canada.  Limited,  from  $16,612  073  as 
$95. .208  compared  wi  h  $6,0  842.  p-,015  passenger  cars  30th.  1947.  Cash  of 

Among  current  liabilities  bank ,  This  was  the  guaranteed  deposi 

tTo'nnn’'"  $->00,000  from  $6,290,537 

$100,000.  ^  peacetime  year  since  1926  and  with  cash  of  $2.7- 

In  pro.’cnting  report.  Norman  came  within  4.170  of  the  com-  vestments  of  $1.5" 

Holland,  p.-esident  and  managing  pany's  peacetime  record,  101.185.  total  of  $1,322,261 

director,  states  that  the  year  under  established  in  1947.  balance  sheet.  In  £ 

review  witnessed  a  steady  increase  Dougla.s  B.  Greig,  Ford  of  Can-  balance  sheet  shov 


Offer  More  Gas 
Alberta  Centres 


Year  Before 


'47  Peace-Time  Record 


alberta  centres  Ltd.,  in  annual  report  for  fiscal 

.year  ended  November  30th.  1948, 
^  ^  shows  net  earnings  amounting  to 

Big  Pipe-Line  Project  $93,152,  as  compared  with  $74,- 

Would  Take  Care  ofi^°°  preceding  year.  Past 

i.*  D  •  X  I  year’s  net  is  equivalent  to  $1.01 

UomestlC  Keguirements  per  share  as  against  80  cents  a 

,  'Z',  T,  share  for  the  previous  vear. 

~  Northwest  N a-  Current  assets  amount  to  $745,- 


ts  amounting 


day,  January  26th,  1949. 


and  to  members  of  the  press. 


have  contributed  in  large 


vestments  of  $1,573,937 


The  offer  was  made  to  the  Cal- 


Expansion  of  production  facili- 


sonie  minor  exception.s,  and  it  is 


in  all  costs  pertaining  to  the  manu-  ada  president,  points  out  that  cated  for  capital  expenditure  ,  •‘'on  A.  Dixon,  New  York,  president  p^pected  that  expenditures  for 
facture  and  distribution  of  the  company  set  a  new  record  in  the  amounting  to  $5,017,500  a's  against  of  the  Seattle  company.  Northwest  these  purposes  will  be  more  normal 


crefised  to  $20.75  per  100-lbs. 
Selling  Prices  Steady 


-Despite  tbe.^e  continued  cost  in-  .heightened  bv  the  favorable  im- 
creases.  ’  Mr.  Holland  .says  -selling  p.,eVsion  created  bv  our  all-new. 
prices  have  not  been  advanced  dur-  ^,5,^  a 'result  of  these 

ing  the  year  uhder  review  and  the 

additional  costs  have  therefore  had  ....,  _ 


continuing  heavy  demand  at  Market  Changes  Reviewed  port  adc 
home  to  take  up  the  slack,"  he  In  presenting  report,  H.  R.  Mac-  other  Al 

explains.  -  This  demand  was  Millan,  president  refers  to  .>''3s  ma 

heightened  by  the  favorable  im-  changes  in  markets  during  past  c.xnort  v 

pression  created  by  our  all-new.  year  but  expresses  his  belief  that  reserves 


- - -  ,..v  properties 

port  additional  gas  to  Calgary  and  ,  ^een  maintained 


In  presenting  report,  H.  R.  Mac-  other  Alberta  points  for  sale  there  j  jition,  and 


He  said  the  company 


nd  plants  have 
in  proper  con- 


,  ,  ,  factors,  coupled  with  our  fine 

additional  costs  have  therefore  had  production  performance,  we  were 
to  be  partly  absorbed  by  increased  3^,^  ear-mark  61.736  cars  and 


ise  company  should  have  no  great  would  agree  to  pipe  adequate  sup- i  increased  sales  and  hence  profits  1874  the  exchange  was  incorporat- I  Mailman  iioi-p.. 
ne  difficulty  in  disposing  of  its  full  plies  of  gas  to  Calgary.  Lethbridge  3^,^  the  board  increased  the  divi-  ed  under  that  name  with  a  char- I 


vnltimp  nnr!  in  nart  hv  n»-A  .  .  ^  ‘  .  ueius,  pius  a  JO-cent  DOnUS,  OTinS- 

fits  Th^final  Results  mav  Jhere- '  domestic  market  said,  became  the  most  important  pense  of  enlarging  their  present ,  ^otal  for  the  year  to  80  cents. 


fits.  The  final  results  mav  there-  •  „  i.., 

,  ,  .  ,  ,  .  in  a  vear  wne.n  the  Canadia 

fore  be  considered  as  satisfactorv,  _ _  , 

-,  he  sorelv  needed  all  the  1 
even  though  the  previous  years 

phenomenal  record  was  not  at-  totalled  35.279." 

tamed.  W- 


in  a  year  when  the  Canadian  pub-  .market  outside  of  Canada  during  gathering  system. 


Total  assets  are  shown  at  $1,- 


A  Modest  Beginning 


lie  sorely  needed  all  the  produc-  1948,  taking  in  first  11  months  of,  estimated  cost  of  the  gas  to  ;  952042  with  net  fixed  a.ssets  at 
tion  we  could  provide.  E.xport  year  a  total  of  456  million  feet  Pacific  Coast  consumers  at  about  54  212,213 

shipment.?  totalled  35.279.  ”  b.m.,  or  24.1  p.c.  of  B.C.  coast  40  cents  a  thousand  cubic  feet.  He  |  Operating  profit  for  the  year 


Increased  volume  of  production  producing  97.015  vehicles  in  1948,  with  U.  S.  purchases  in  full  12  of  gas  in  Alberta  to  increase  be- 

along  with  increased  cost  of  raw  Ford  of  Canada  introduced  four  months  of  1947  of  179  million  1  cause  of  export  to  the  Pacific 

materials,  labour  and  manufactur-  completely  new  lines  of  passenger  feet  b.m.  or  8.4  p.c.  of  output.  Coast. 

Ing,  called  for  additional  workmg  rnodels  and  two  ne-.v  lines  of  A.s  de.mand  from  overseas  mar-  -  ■  — 

capital.  This  explain.?  the  appear-  truclts,  incidental  to  which  ;t  ket.s  declined  during  the  year."  7^ fw* im/vc 

ance  of  hank  loans  in  the  .state-  carried  out  an  $11,000,000  plant  the  president  says,  -'the  volume  "S*  ■Tl■■g5  VJalll 

ment,  hut  since  the  close  of  the  rearrangement  and  retooling  pro-  shipped  to  the  United  States  'ti-  _  _ 

fiscal  year  the  company  has  ere-  gram  with  only  minor  disruptions  creased  to  a  quantity  exceeded  nV  #VrQ|JS  COTD 

ated  and  sold  an  issue  of  $400,000  Qf  employment.  only  four  times  in  the  past  20  *  ^ 

general  mortgage  5'r  debentures.  Looking  to  the  future,  he  indi-  rears.  Our  companv  is  active  in 

thus  providing  the  additional  work-  cates  duration  of  the  prevailing  this  as  in  all  markets.  i  Net  Up  at  9372  Cents  a 

^ear^c^DrtLlTxD^ndUurfs'o'^^^^  automobile-  "During  the  year,  experienced  Share  with  Income  $213, 

year,  capital  expenditures  of  S21o,-  fjpjj  continues  to  defy  prophecy  representatives  of  the  sales  de- i  ii-  1 

96i  were  incurred.  These  practi-  4,^4  gges  no  cause  for  appre-  partment  have  travelled  in  Can-  J'Jj  Migher 

cally  comiMete  the  company  s  pro-  hen.sion  in  the  prospect  of  an  ada  and  the  United  States,  New 

gramme  of  plant  extension  and  eventual  return  of  the  buver’s  Zealand.  Australia,  Southeast  Toronto.  —  Indicated  value  of  - 


Earnings  Cain 
By  Argus  Corp. 


^  oiiiin.  issuer,  iii  iiuiiiuci,  jiiauc  i 

Jamaica  Pub.  Service  up  one  third  of  this  list  and  turn-  isilerwii! 
November  Earnings  Up  ,  around  soo  ’  ^,''“7;;;^. 

_  ^  '  shares  daily.  st.  ijiw 

I  Jamaica  Public  Service,  Ltd.,  re-  A  general  increa.se  in  busines.s  |  J 
ports  operation  revenues  for  No-  during  the  first  nine  years  of  the  j  st.  i,i,„ 
vember  totalled  $163,189,  as  com-  exchange's  operations  made  a  move  .  -[j}- 
pared  with  $178,785  in  the  corre-  '  to  larger  quarters  imperative  and  !  s,.uihaii 


modernization.  market.  -In  my 

While  in  certain  direction.?,  there  says  in  this  conn 
would  appear  to  be  indications  of  a  be  a  healthy  thing 
slackening  in  demand,  it  is  felt  back  to  a  sane,  c( 
that  thi.?  i.?  of  a  temporary  nature,  of  doing  busine.ss.' 
and  largely  seasonal  in  character.  ,  -  _ 


"In  my  opinion."  he  .Ysia,  the  United  Kingdom,  Eu-  the  common  stock  of^  Argus  Cor- 


Share  with  Income  $213,'  ’1^- 

I,.  ,  serve  accruals  amounted  to  So3,- 

503  Higher  524  as  against  $36,823.  Net  income 

-  ,  for  the  month  totalled  $43,144  as 

Toronto.  —  Indicated  value  of  :  compared  to  $27,006  year  ago. 
e  common  stock  of  Argus  Cor-  .  For  the  12  months  ended  Novem-  : 


ys  in  this  connection  "it  will  ■  rope,  and  North  Africa  to  study  P^hation  Limited  at  November  30,  |  ber  30,  1948,  operating  revenues  4i>  and  the  value  of  a  stock  ex- !  south,  ('.un,  Powci-  .  .. 
a  healthy  thing  for  u.?  to  get  probable  demand  and  improve  "as  $10.04  a  share.  Net  in-  amounted  to  $2,173,583  as  against  change  seat  had  risen  from  a  fig-  j  G.  M. 

ck  to  a  sane,  competitive  wav  trade  connections.  Also  a  ->vare-  come  ot  .$1,020,192  for  the  year  $2,0.51,780  and  net  income  $329,508  1  "re  01  $2,500  in  1876  to  over  $12,- 1 1  uiti'ii  (.orp., 

,  ,  .  .  ‘  •  -  -  r-. -  ..n  lo,:  Vov-puihor  .gO  1948  i=  an  - - ■  ..ooo.oc  !  000.  In  1902, -vvitli  membership  ill- - ’""•'<1  F'>i  i'--  "" 


Share  as  Against  $3.39 
Same  Period  Last  Year 


NEW  TI.M5IINS  I*.\RTNER 

J.  R.  Timmins  &  Co.  announces 


house  was  established  in  Edmon- 
to.n  to  strengthen  our  sales  ef¬ 
fort  . 


t  thi.?  is  of  a  temporary  nature,  of  doing  busine.ss."  house  was  established  in  Edmon-  i  ended  November  30,  1948  is  an  compared  with  $339,196.  000.  In  1902,  -vvith  membership  in-  i 

[  largely  seasonal  in  character.  ,  -  - - - -  to.n  to  strengthen  our  sales  ef-  increase  of  $213,503  over  the  pre-  ;  Xhe  above  figures  are  subject  creased  to  a  total  of  60  seats  the  j 

-  -  - -  I  NEW  TI.M5IINS  I*.\RTNER  fort.  ceding  fiscal  year  and  is  equal  to  adjustment  and  audit  and  the  exchange  decided  to  build  its  own  , 

II  ,  U  J.  R.  Timmins  &  Co.  announces  "A.s  a  step  to.vard  developing  '  *-0  $20.10  a  share  on  the  preference  figures  have  been  converted  from  home  on  a  property  located  on  St.  , 

TVdlKGr  rOr  that  coun  Ranking  has  been  ad-  a"y  reciprocal  trade  opportuniti'es  S-^’-C  a  share  on  the  common,  o  sterling  at  rate  of  $1,82  2,3  to  Frangoi.s  Xavier  Street.  Construe- | 

mitted  as  general  partner  to  the  "•ith  the  United  Kingdom,  our  I"  presenting  report  to  share-  the  £.  tion  wa.s  completed  in  1901  and  ' 

IfX  firm.  Mr.  Rankin  is  manager  of  chief  buying  officer,  respon.sible  holders,  E.  P.  Taylor,  president,  .  xhe  company  statement  points  the  members  moved  into  the  build- 

191  \<UailCl  WII  Montreal  office  and  has  been  for  the  'purchase  of  millions  of  -‘States  that  the  seven  companies  out  that  on  May  11,  1918  the  com-  ing  which  has  housed  them  up  to 

a.s.sociated  with  the  firm  since  dollars  of  supplies  annually,  vis-  m  which  Argus  Corporation  is  pany  abandoned  operation  of  the  i  the  present  day. 

Reported  at  $2.90  a  194-5.  He  wa.?  at  that  time  dis-  ‘ted  those  centres  in  England,  principally  interested  are  making  maj'or  portion  of  its  tramway  .?y.?- '  I"  1926.  the  members  of  the 

ri^  *  ‘  charged  from  the  Canadian  Army  Scotland  and  Wale.?  where  goods  steady  progress.  The  strengthen- ,  tern  and  on  August  8.  1948  .service  Montreal  Stock  Exchange  organiz- 

onare  as  Against  lieutenant-coI-  ace  produced  that  could  be  used  ‘"g  of  the  management  of  Orange  on  the  remaining  line  was  disconti-  ed  the  Montreal  Curb  Market  with  , 

Same  Period  Last  Year  onel.  in  our  operations.  Cru.sil,  Limited  and  the  financial  ;  nued.  a  view  to  provide  organized  trad- ^ 

-  -  ^  .  - .  _  _ _  "The  average  sales  price  of  our  .support  given  during  the  year  are  The  new  hydro-electric  station  "'.g  facilities  for  unlisted  securi- j 

'perating  profit  of  Hiram  C  J  I  • _ *j  J  ’.umber  has  dropped  as  compared  having  a  good  effect  and  during  at  Roaring  River  was  placed  in  '  tie.?,  which  could  not  meet  the  list- 

Iker-Gooderham  &  Worts,  Lim-  2l3llClOZ  LlIKIITGCl  '>vith  a  year  ago.  The  United  recent  months  an  encouraging  im-  commercial  operation  during  the  ‘"g  requirements  of  the  senior 

,  and  subsidiaries  for  the  quar-  Kingdom  market  is  buying  at  a  provcincnt  in  sales  and  operating  '  early  part  of  October  and  its  ef-  market,  and  in  1929  construction  of 

ending  November  30,  1948,  the  In  lo-.ver  monthly  rate  than  for  .some  re.sults  has  been  obtained.  Earn-  '  feet  in  offsetting  the  former  heavy  an  annex  to  the  exchange  building  j 

t  quarter  of  the  company's  fis-l"^'^^  ^ClllCl\ja  years  past.  There  hais  not  yet  ings  of  the  other  six  companies  !  increases  in  operating  expenses,  was  completed  to  house  the  Curb  j 

year,  at  $15,347,004,  .showed  a  I  been  any  purchasing  by  tho.se  have  been  maintained  or  improved  principally  due  to  the  increased  Market.  j 

p  of  $2,695,099,  or  14.9  per  cent]  New  Subsidiary  Will  Dis-  European  countries  who  have  an-  and  continuance  of  their  dividends  price  of  fuel  oil.  is  apparent  in  the  At  the  present  time,  there  arc 


Dividend  Declarations 

i 

Vraily 

Dale 

1010  1018 

$  Div. 

Payable 

llccorU 

I’uiU  Paid 

Rate  t 

8  ? 

Aliiiiiiniiiiii  MU.,  I’l-cf . 

I.UO  .2.'i 

0. 

Mur.  1 

Frb.  2 

.2.7  1.00 

1  AiiKlo-dan.  'I'ul.  A:  i’rct, 

.  2.'2.'»  .M ' 

t  u. 

l•.•l).  I 

Jan.  11 

..lO'.i  2.25 

1  Aiislu-lliironiuii  MU . 

.20  .1(1 

s. 

Jan.  28 

Jun.  5 

.10  .-.’0 

Arsiis  (:<>i-|>.,  (.uiii . 

.(HI  .1.1 

V. 

.Mar.  1 

.Ian,  51 

.15  .00 

■  Ai'aus  Goii).,  I'l-i-I . 

4. .'ill  1.I2‘, 

3  u. 

Mar.  1 

Jan.  :il 

1.12 li  .|..-,0 

Allas  Slccfs  Mil . 

i.tMi  .2:» 

u. 

Irh.  1 

Jan.  5 

.'25  I.IIO 

S  .Viill  W  Wiliiii'it,  Di'i'l . 

.-■..ill  I. .17' 

I  0. 

1-eh.  1 

Jan.  1 1 

1.57!i  5..1O 

Hank  of  Nova  Scotia  . 

L2II  ..'{0 

(1. 

Feh.  1 

.Ian.  15 

.50  1.10 

Itiitliiirst  I’.  &  1’..  “.V’  .  . . . 

1.00  .:t7' 

3  U- 

■Mar.  1 

Frh.  1 

.5715  i..-,o 

Ilatliiii'st  J’.  A  I‘..  ‘‘.V’.  li.vlru 

.7.*> 

Mar.  1 

Frh.  1 

l.l2',a  l.,50 

llalliiirst  I*.  &  I'.,  “11"  ... 

.2."i 

Ini. 

Mar.  1 

Frl).  1 

*  Howrs  (U».,  “A'*  . . 

..'lO  .121 

3  U. 

I'lh.  15 

Jan.  31 

.I2L  ..50 

.  Ill-own  Co.,  I’l-of . 

Arr. 

Mar.  1 

Frh.  10 

1.70 

U.C,  roic.st  IM'od . 

.20  .l.'i 

s. 

1  eh.  1 

Nuv.  20 

.15  ..-10 

*  H.O.  I'lilp  pHprr,  l*rcf. 

1.7.-. 

Irh.  1 

Jan.  15 

1.75  55.00 

1  i  Hums  iV  (io.,  “A”  . 

UMI 

.Ian.  ‘28 

Jan.  7 

1.00  1.27 

Hums  Sc  Ho.,  *‘A’\  Hart.  l)iv. 

.Ian.  28 

Jan.  7 

1.00  1.25 

*  Itiii-iis  it  Go.,  “It",  I’ait.  Div. 

.1)11 

Jail.  28 

Jan.  7 

.()0  1.2,7 

1  (Ian.  Hank  of  ('.oiuiiinve  .... 

.RO  .’20 

Q. 

Irh.  I 

Itrr.  51 

.10  1.00 

Hull.  Jiroii/r,  I*rrt . 

j.OO  I.2.-. 

Cl. 

Irb.  1 

Jun.  10 

1.25  i.oo 

(!an,  Hronze,  (lotii.  (new) 

.*2.» 

Ini. 

I’el).  1 

Jan,  10 

(!an.  Hroiize,  Kxlra  . 

.2.1 

I-rh.  1 

Jan.  10 

.70  .  . 

(laii.  ('onverters,  . 

'  Can.  Noiilieiii  Power,  Com. 

.7.5  .Ik" 

i  Q- 

.Ian,  :il 

Di-c.  51 

.18-1  .75 

fii)  .i:> 

Cl. 

Jan.  27 

Drc.  -20 

.17  .00 

,  Gun.  I’ai-ilk-  lily.,  . 

4'o  2' 5 

s. 

l-'rl).  1 

Dee.  51 

2'  7  4'n 

(.cIMc  Kniltins  . 

..'{0 

A. 

•Ian.  5t 

Jan.  12 

.50  ..50 

.  Geltic  Knitllns,  Kxlra  . 

.20 

Jail.  81 

Jan.  12 

.50  ..50 

i.aldwell  JJiieii,  1st  Pref.  .. 

K.'iO  ..-(S 

y. 

Irh.  1 

.Tail.  17 

'  (!aldwrll  Cineii.  2n<l  Pref.  .. 

.80  .20 

Cl- 

I-rh.  1 

Jan.  15 

.20  .80 

>  Caldwell  Ji.,  2nd  Pref.,  P^xtra 

20 

Irh.  1 

Jan.  15 

.10  .81) 

Caldwell  Jaineti.  Coiiinioii 

.80  .20 

u. 

Irh.  1 

Jan.  15 

.20  .80 

<!atdwel|  J.inen,  (oni.,  i-?\trB 
Can.  Jtreweries,  LHI . 

.20 

l-rl).  1 

Jan.  17 

.10  .80 

2.00  ..")0 

u. 

.\pr.  1 

1  (-1).  28 

1.00  2.00 

(!hii.  Jiidustrics,  Com . 

.Ian.  .-It 

Jan.  .*{ 

I./.1  7.00 

Can.  Industries.  Pief . 

7.00  1.75 

0. 

.Ian.  51 

Jun.  5 

(.1111.  V  ii-kiTx,  I’ref  . 

].,5 

Arr. 

1  rl>.  1 

Jan.  10 

1.75  77.00 

G<H-ksliiitt  1  low-  . 

.80  .20 

u. 

Mar.  1 

Fell.  1 

.20  .70 

(!ollin;;woo<l  'I'erm.,  f.om.  . 

.2,'» 

A. 

.Ian.  .'It 

Jan.  10 

<!olIinKW(»od  Term.,  Pref,  ... 

.2.') 

A. 

.Ian.  51 

Jan.  10 

.27  .27 

(.onsolidateil  J'aper  . 

1.00  ..lO 

S. 

.Ian,  17 

Dee.  1 

.50  1.50 

:(.oiis.  I’uprr,  I',.\Iim  . 

./.) 

.Ian.  17 

Dcr.  4 

1.25  1.50 

1  (.lulg  Hit.  Goni,  . 

..lO  .2.1 

S, 

Irh.  1 

Jan.  18 

.2,7  .2.7 

]  Crown  (^ork  A:  Seal  . 

2.00  .;.o 

y. 

I'rh.  1.5 

Jan.  H 

.70  2.00 

1  lloni,  Multinii,  (.oni . 

1.00  ,2.'» 

y. 

J-rh.  1 

Jan.  7 

.27  1.00 

1  Doin.  y.dlliiK,  I’rrf . 

5.00  1.25 

y. 

Irh.  1 

Jan.  7 

l.-.’.5  6.00 

.70  .I7',i 

1  y- 

.Ian.  til 

Dec.  51 

.17'^  .87 

1  Dom.  'J  ar,  (Nun . 

1.00  .25 

y. 

l-’rli.  1 

Jan.  5 

.27  LOO 

'  Doni.  'Inr,  V.'l’ . . . 

1.00  .25 

y. 

Frl)  1 

Jan.  5 

.--’5  1.00 

Dominion  Ikink  . 

l.no  .2.’) 

y. 

Irh.  1 

Jail.  15 

.2.7  l.no 

J)ominion  Hridgc  ......... 

1.20  .30 

y. 

l-rh.  2.5 

Jan.  21 

.20  1.20 

Doininlon  llriilKC.  Exlia  .... 

1.00 

I  rh.  2.5 

Jan.  51 

l.IOl  1.20 

Dom.  I'aliries,  Com.  . 

.so  .20 

y. 

Irl).  1 

Jan.  15 

.20  .80 

1  Dom.  Kabrios,  Is!  Pref.  .  ... 

.^.M0  .T.'i 

y. 

Frl).  1 

Jan. 15 

.75  5.00 

i  Dom.  I'ahrles,  2ii(l  Pref . 

j..'.o  .:{7L'. 

y. 

111).  1 

Jan.  15 

.57  ti  1.50 

1  Dom.  Woollens  A:  Wiusleds 

1.00 

y. 

Frl).  1 

Jan.  15 

.27  Mi) 

!  Donnaeoiia  Paper,  Pref . 

G.-.O  J.I2'i 

y. 

F(■l).  1.5 

Jan.  1 1 

l.I2'5  1.50 

[  Drvden  Paper  . 

1.20  .:io 

y. 

Irh.  1 

Dir.  51 

.50  1.-20 

Kasterii  Theatres  . 

1.00 

A. 

l-rh.  7 

Jun.  1 1 

1.00  LOO 

1  Kniiinrl  it  llculint! . 

1.00  ..-.o 

S. 

•Ian.  .51 

Dec.  51 

.70  LOO 

Federal  (train  J.td.,  Pref.  . . 

1.f)2 

1  •)  1).  1 

Jan.  15 

Kf.-J  18.15 

Cederal  (train  Idd.,  Arrears 

2..'|0 

A  rr. 

III).  1 

Jan.  17 

4.12  18. 12 

!  I••|l•llr.v-ltiss«■ll,  I’rrf . 

1.00  .2.") 

y. 

.Ian.  51 

Jan.  15 

.27  1.00 

’  I''oiiiidatlon  (!o . 

i.to  .;ci 

y- 

,1a n.  20 

Dee.  51 

.27  Lfll 

1  I'raser  Companies  (iiew>  .... 

..'0 

Ini. 

Jan.  21 

Der.  51 

.70  2.7.7 

1  Iriiser  Gonipanirs,  Kxlra  ... 

,12L'. 

.Ian.  21 

Der.  51 

.(;2'j  2.7.7 

1  (ien.  Steel  Wares,  (om.  .... 

8(1  .2(1 

y. 

Peb.  17 

.Ian,  17 

.20  1.00 

Grn.  .StrrI  Warrs.  I*rrl' . 

r..00  1,2.'. 

y. 

l-rl).  1 

Jan.  11 

1.2.7  7.00 

Graft. in  Go.,  “.V”  . 

J.OO  .2.') 

y 

Mar.  1.5 

I'el).  2.5 

.27  1.00 

1  (typsiim  Ume  . 

1.00  .25 

y. 

Mar.  1 

111).  1 

.2.7  1.00 

•  (lypsnm  Ume.  Extra  . 

.2.) 

Mar.  1 

Feh.  1 

.70  1.00 

1  Howard  S'mitli.  Com . 

2.00  .r.o 

0. 

•Ian.  51 

Dir.  51 

.70  1.2.7 

1  Howard  Smith,  Pref . 

2.00  ..'lO 

y. 

•hill.  20 

Dcr.  51 

.70  2.00 

Jmperiat  Hank  of  Canada  .. 

1.20  .:{0 

y. 

Irh.  1 

Dec.  21 

..'{0  1.07 

Imperial  Tobaoro  Pref . 

1.00  .2.-. 

y. 

Irh.  1 

Drr.  21 

.2.7  1.00 

!  Inlrrrily  IlnkinK.  Bontix  .... 

1.00 

Jan.  20 

Jan.  If 

LOO  4.00 

I  Intern.  Nickel,  Pref,  . 

7.00  1.75 

y. 

1  rh.  1 

Jan.  5 

1.75  7.1111 

'  Intern.  I'tillties  .  .  . . 

1.00 

y. 

Mar.  I 

I'rh.  10 

.27 

I.aniiii|iir  Gold  . 

.t2'.i 

l•■^•h.  1 

Drr.  1 1 

.12>i  .‘21 

Lewis  Hros . 

1.00  ,-2.. 

y. 

.Ian.  51 

Dec.  51 

.2.7  1.0(1 

1  Maple  Kraf  (iarUen?  . 

.2.) 

.Ian.  17 

Jan.  5 

.2,7  .70 

1  Mailman  Gorp..  I’ref . 

.*i.on  1 .2.'i 

y. 

.Ian.  51 

Jan.  It 

1.27  .7.00 

1  .Me('ol!  Fronteiiar  Oil,  Pref,  . 

4.00  1.00 

y. 

•Ian.  20 

Drr,  51 

1.00  4.00 

1  >ieCabe  drain,  “A**  . 

.00  .1.') 

y. 

I'rh.  1 

Jan.  15 

.17  .00 

I  Me(!abe  (irain,  “H**  . 

.10 

1  rt).  1 

Jan.  1.5 

,Ifl  .10 

Meri-nr.v  Mills  I.tU . 

1.80  .15 

0. 

Irh.  1 

Jan.  15 

.1.7  1.2.7 

Minn,  it  (lilt.  I’aper  . 

..'»n 

Jnii.  .*{0 

Drr.  51 

.70  2.00 

Mount  Hova)  Hire  Mills 

..50  .I2'i 

Q. 

.Ian.  51 

Jan.  17 

.12';  ..78 

{Mount  Hoval  Hire.  C.xtra  .. 

.HI 

Jan.  21 

Jan.  1.5 

.-22  >  a  .58 

,  Ontario  Sieel,  Com . 

1 .00  .25 

y. 

Frl).  1.5 

Jan.  1 1 

.27  1 .2.7 

[Ontario  Steel,  l*>tra  . . 

.2.') 

Frl).  15 

Jan.  11 

.70  1.2.7 

1  Penmans  J.td.,  (!om . . 

.'{.00  .7:» 

y. 

Irh.  15 

Jan.  17 

.7.7  2.00 

I  Penmans  Utl.  I*ref . 

«.00  1.50 

y- 

l-rh.  1 

Jan.  5 

1.70  (j.OO 

1  Perron  (tf)l(l  Mines  . 

.01 

.Ian.  22 

Dec.  22 

.01  .01 

Piirilv  ^'lollr,  Com . 

..'lO  .2.') 

Mar.  1 

Fell.  11 

.27  ,70 

I’liritv  Monr.  I’ref . 

n.iMi  .87'.; 

y. 

Fill.  1 

J.TIl.  7 

.87 'i  2.75 

[(Quebec  Power  Co . . 

1.00  .2.'» 

y. 

I  rh.  25 

Jan.  17 

.'i.7  t.OO 

1  Meitninnx  (Gun.)  MU.,  I’ref.  , 

1.00  .2.') 

y. 

Frl).  1 

Jan.  15 

.2.7  1.00 

i  Itobinson  (iottons  . 

.10  .10 

y. 

Frl).  1 

Jan.  5 

.10  ..70 

1  Sherwin-Wlllfains,  Com.  .... 

.80  .20 

y. 

Frl).  1 

Jan.  10 

.20  1.(M) 

!  Slierw  In-Wiillanis.  K.xtra 

.20 

Frl).  1 

Jan.  10 

.10  1.00 

'  Shaw  inij'an  W.  it  1’ . 

1.20  ..'{0 

y. 

Frh.  25 

Jan.  17 

.20  1.20 

St.  Law  rence  I'loiir,  (*oni.  . . 

l.fiO  .40 

y. 

Irh.  1 

Dir.  51 

.10  1.60 

St.  laiwrenee  Flour,  I’rrf. 

7.00  1 .75 

y. 

F.|>.  1 

Dec.  21 

1.7.7  7.00 

i  St.  Lawrence  Paper,  1st  Pref. 

o.no  i.riO 

y- 

Jan.  27 

Jan.  5 

1.50  1.50 

St.  Lawrenee  P.,  2nd  Pref.  . 

2.10  .00 

y. 

Jan.  27 

Jan.  5 

.60  .(io 

i  St.  I,awrrnrr  l‘..  (.omiiion  .. 

Jan.  2.) 

Jan.  5 

.7.7  1.00 

,  SI.  I.awrenee  (AUp.,  1st  Pref. 

2.00  .50 

y. 

Jan.  27 

Jan.  5 

.70  .70 

i  St.  Lawrence  (^orp.,  2nd  Pref. 

.T.’i 

y. 

Jan.  27 

Jan.  2 

.IS’*';  .IS"; 

1.00  .2.*! 

y. 

Frl).  15 

Jail.  17 

.27  1.00 

S'taintard  I-'oel,  Ibef . 

2.2.‘>  ..Ml' 4 

D. 

Frh.  1 

Jan.  17 

.50(4  2.-25 

1  Stanlev  Hrock,  . 

.00  .L'» 

y. 

Frh.  1 

Jan.  10 

.1.7  .60 

J  Stanley  Hrock,  *‘H”  . 

.10  .10 

y. 

Frl).  1 

Jan.  10 

.10  .1(1 

.80  .20 

y. 

Frl).  1 

Jan. 17 

.20  .80 

SiHifes  Sc  Co..  *‘JP*  . 

.to  .10 

y. 

I'eb.  1 

Jan.  15 

.10  .10 

1  Slater,  Com . 

1.20  .:io 

y- 

Frh.  1 

Jan.  10 

.20  1.70 

Slater,  (!oin.,  I'Atra  ..•• 

.:{0 

Frh.  1 

Jan.  10 

.60  1.70 

Sieel  (!o.,  Oun.  •  . 

.3.00  .75 

Q. 

Frh.  1 

Jan.  (i 

.77  2.00 

j  StrrI  Go.,  Gom.  Kxlra  . 

1.00 

l‘el).  1 

Jan.  <> 

1.77  2.(K) 

StrrI  Gip..  l’r<r . 

.*{.00 

0- 

III).  1 

Jan.  (i 

.77  2.00 

StrrI  Go.,  I'rrf..  Kxlra  . 

1.00 

Frl).  1 

Jan.  () 

1 .75  5.00 

South.  Gan,  Power  . 

1.20  ..-111 

Q. 

Frh.  15 

Jan.  20 

.20  1.20 

Si}{ma  Mines  . 

.'2.» 

.Ian.  20 

Dec.  20 

.27  .10 

rrrk-irmihr?  G.  M . 

.o.'» 

Pel).  1 

Der.  11 

.05  .15 

1  riiled  Corp.,  . . 

l.,*.o 

y. 

Frh.  15 

Jan.  17 

.28  1.70 

I. (HI  .2.7 

y. 

l•■eb.  28 

Jan.  51 

.27  l.:{0 

I  nitrU  Gi>i|>..  “It"  Kxlia 

..'lO 

Frh.  28 

Jan.  21 

.77  1.20 

WihmI,  Alrx.  it  .his..  Piif.  .. 

1 .77 

I'eb.  1 

Jan.  11 

1.77  8.77 

Wood.  .Mrv.  it  .las..  Pi  i  f.  . 

1.75  Arr. 

Frh.  I 

Jan.  1  1 

2.70  8.77 

/rllrr-s  Mil.,  Com . 

1.50  ..'17  >5 

y. 

Frh.  1 

Jan.  15 

.571'.  M-.8'3 

/rllrr-s  Mil.,  Kxlia  . 

.70 

Frl).  1 

Jan.  L) 

.87'.;  i.()8«: 

Zrllrr-s  Mil.,  Prrf.  .'.‘'r  . 

1.25  ..-tl'i 

y. 

Irh.  1 

Jan.  1.1 

.51 'I  1.25 

Zrllri'-s  Mil.,  Prrf.  fi' 'o  . 

1.50  ..57 'i 

y. 

Irh.  1 

Jan.  L 

.57' a  1..5() 

S. — Senil-annunlly.  Int.- 

—  Interim. 

0 

— Quarlerly.  Arr.— .\rrears 

Can.  Car  Makes 
Aircraft  Change 


Last  Quarter  Drop 
In  K.  L.  G.  Production 


Operating  profit  of  Hiram 
Walker-Gooderham  &  Worts,  Lim¬ 
ited,  and  subsidiaries  for  the  quar¬ 
ter  ending  November  30,  1948,  the 
first  quarter  of  the  company's  fis- 1 
cal  year,  at  $15,347,004,  .showed  a  I 
drop  of  $2,695,099,  or  14.9  per  cent] 
from  the  figure  for  corresponding 
period  in  previous  year  of  $18,042,-  | 
103.  Net  earnings  amounted  to  i 
$8,366,372,  equal  to  $2.90  a  .share, 
compared  with  $9,793,245,  or  $3.39 


Sandoz  Limited 
Now  In  Canada 


1  the  Montreal  Curb  Market  with  !  ®  Toronto.  -  Kirkland  Lake  Gold 

view  to  provide  organized  trad-  Mining  Co.  Ltd.,  reports  bullion 

g  facilities  for  unlisted  securi-  j  Loca+ion  Moved  from  P*'o‘i"ction  for  the  quarter  ended 

e.s,  which  could  not  meet  the  list-  i  _  _.qJ  Prnnpr-I-V  -fo  at  $297,246 

g  requirements  of  the  .senior!  Leased  property  TO  f^om  23„504  milled  tons  having  a 

arket,  and  in  1929  construction  of  Company  -  Owned  Plant  recovery  of  $12.65  per  ton.  This 

1  annex  to  the  exchange  building  |  -  compare.?  with  $340,579  from  23,- 

as  completed  to  hou.?e  the  Curb  |  Announcement  is  made  by  Can-  297  milled  tons  having  a  recovery 

!  adian  Car  &  Foundry  Co.  Ltd.,  of  of  $14.60  per  ton  in  the  preceding 
At  the  present  time,  there  arc  a  change  of  location  for  company’s  quarter  Aggregate  production  for 
■Pt-  2fin  ?ppiiritip«  li?'tpd  on  the  ,  aircraft  divi.sion,  which  formerly  1948  was  $1,377,058  from  93,880 


tribute  F+hIrfll  intention  to  buy  with  at  the  pre.sent  rates  .seems  assured.  i  net  earnings  of  subsequent  periods,  over  260  .securities  listed  on  the  ,  aircraii  uivi.sion,  -wmen  roimtny  was  .-m r  uo»  iro 

..  ..  ECA  funds.  African  buying  -.vill  The  principal  change  in  inve.st-  _  _  —  -  Stock  E.xchunge.  The  dollar  value  j  occupied  the  Noorduyn-Norseman  milled  tons  which  had  a 

CeuTlcals  in  This  Country  probably  decline  from  1918  vol-  inent  holdings  during  year  under  1  In  of  these  listings  is  over  the  nine  sroup  of  buildings  situated  on  the  of  $14.67  per  ton,  while 


103.  Net  earnings  amounted  to  i  CeUTlcaiS  in  THIS  k^OUntry  probably  decline  from  1918  vol-  inent  holdings  during  year  under  10th  In  these  listings  is  over  the  n 

$8,366,372,  equal  to  $2.90  a  .share,  !  -  —  ume.  Nevertheless  the  demand  review  was  an  increase  in  common  ‘  I  vTIl  111  billion  dollar  mark,  and  the  ^ 

compared  with  $9,793,245,  or  $3.39  Sandoz  Limited,  of  Basle,  Switz-  for  the  next  few  month.?  for.vard  .siiaic.s  of  Orange  Crush,  Limited  ,  ExpOft  ValU6  ume  of  .shares  traded  during 

a  share,  in  the  corre.sponding  per-  erland,  announces  the  formation,  ,  .seems  so  .strong  in  the  United  from  76,000  .shares  a  year  ago  to  :  -  past  year  was  just  over  eight  n 

lod  of  previous  fiscal  year.  under  its  pharmaceutical  divi.sion,  states  and  Canada  that,  together  198  350  shares  at  November  30,  Galt  —  Nickel  ranks  10th  in  Hon  shares. 

Company  reported  for  fiscal  year ^  Canadian  subsidiary,  Sandoz  |W-ith  sale.?  already  made  to  the  1918.  ’.value  among  Canadian  exports, 

ended  .■\ugust  31st.  1948,  net  earn-  Pharmaceuticals  Limited,  in  Mont-  Uniter!  Kingdom  and  to  other  ;  Investments  in  preference  and  3,  major  factor  in  Can-  ,  nof^oit  Canada  Tunnel 

ings  of  $24  870  572  equal  to  $g  62  markets  for  the  first  half  of  the  common  shares  and  notes  of  indus- i ‘i^^.'s  foreign  exchange  position,,  *  '  a#  j  i 

per  share  which  ’compared  with  !  all  company's  pre-  calendar  year  1919,  no  great  dif-  trial  companie.?,  shown  at  a  cost  1  K-  H.  J.  Clarke,  assl.stant  sales  PrOfltS  Up  MOderaTeSy 

$18879  570  or  $6.54  a  share  for  the  P^^’^tions  in  the  Canadian  market,  ficulty  should  be  encountered  dur-  ;  ile.ss  reserve)  of  $17,148,999,  had  manager,  the  International  Nickel  — .  - 

1946-47  fi.scal  period.  parent  Swi.ss  company  was  ing  that  period  in  selling  the  re- '  a  market  value  of  $16,112,066  at  ('<>•  ‘‘f  Canada,  Ltd.,  stated  here!  A  moderate  gain  in  gro.ss  re 

.  1.  .  founded  in  1886,  and  dealt  mainly  mainder  of  the  production  avail-  November  30,  1918,  while  other  address  to  the  Civic  Ser- '  nue  of  $1,916,488  compared  w 

e  '-'"rreni  qu^ieriy  report  with  the  manufacture  of  dyestuffs,  able  for  some  months  ahead."  .socuritics  are' carried  at  $839  619  '"ice  Club.  Two  thirds  of  Can-  :  $1,819,832  in  the  preceding  y 


of  these  listings  is  over  the  nine  scoup  of  buildings  situated  on  the  of  $14.67  per  ton,  while  the  1947 
billion  dollar  mark,  and  the  vol-  I  Cartierville  Airport  at  St.  Laurent,  ’  output  was  $1,612,716  from  91,- 
ume  of  sliare.?  traded  during  the  ;  near  ATontreai.  1 12  milled  tons  with  a  recovery 

past  year  was  just  over  eight  mil-  (  Tiie.se  buildings,  which  were  i  of  $17.68  per  ton. 

lion  shares.  i  w'artime  structures  and,  as  such,  I  . 

[are  not  suitable  to  present  day  BldgOOd  Klrklaild's 
Detroit,  Canada  Tunnel  method?  of  aircraft  construction,  Production  Off 

n  £»m.  II  J  I  had  been  occupied  by  the  aircraft 


15U6-47  fi.scal  period.  ^  ‘  wais 

founded  in  18S6.  and  dealt  mainlv 
The  current  quarterly  report  manufacture  of  dvestuffs. 

bears  out  President  H.  R.  Walton’s  pharmaceutical  divi- 


K.  H.  J.  Clarke,  assl.stant  sales  rrOTITS  Up  ivioaerareiy  j  division  on  a  rental  basis,  the  lea.se 

manager,  the  International  Nickel  |  - .  -  ,  which  recently  expired.  The 

Co.  of  Canada,  Ltd.,  stated  here  j  A  moderate  gain  in  gro.ss  reve-  aircraft  division  now  has  establish- 
in  an  address  to  the  Civic  Ser- '  nue  of  $1,916,488  compared  with  |  jt.self  in  the  building  owned  by 
vice  Club.  Two  thirds  of  Can-  :  $1,819,832  in  the  preceding  year .  Canadian  Car  &  Foimdry,  also 


remarks  m  the  annual  statement.  founded  under  the  man-  o 

wherein  he  stated  that  for  some  well-known  chem-  fCythCS  &  CO.  Reports 

time  there  has  been  some  i^t.  Dr.  Arthur  .Stoll.  Sandoz  have  ExpailSIOn  in  Eamings 

tion  that  the  market  for  luxuries  become  known  throughout  the  •  - 

such  as  alcoholic  liquors,  was  de-;.^.Qrl^j  ^be  original  research  ^’®*^  earnings  of  $222,957,  equal 

dining  in  the  United  States,  where  '  their  laboratories  in  the  $1-07  a  share  after  preferred 

^  large  percentage  of  the  companj  s  ,,<•  vee-etable  drutrs.  The  stiidv  .  dividends.  is  reported  by  Scythes  & 

-  business  originates.  He  stated  then  extraction  of  thf  pure  active  ^td..  for  the  fi.sr-al  yea'r  ended 

that  a  definite  trend  in  this  direc- » er'^ot  of  rye  Bella-  November  30th,  which  compares 

7;  tion  coupled  with  continued  high  Digitali.s'’ianata.  '.sl’rophan-  with  $11 1.785,  or  $2. -50  a  .share,  for 

-prices  of  materials  used  in  produc-  ^bus.  squill,  etc.,  have  cnriihed  the  preceding  fiscal  year. 

tion  and  bottling  operations,  (jicrapeutic  arinanic-ntarium  of  \^orking  capital  at  $801. .!2.)  wa.? 

-tend  to  reduce  earning.?  from  llie  Heine  witii  .sucli  important  aliead  of  the  jireviou.?  year’.?  .$7:!9,- 
^  rei  ord  figure  o)  file  pa.st  year.  drug.?  a.s  GYNERGK.N  DIM  YDKO- i  Invenlorie.s -A-ere  .?liglilly  lo'vv- 

-  -  ~  1-;K( IOTA. MINE  ,  BELl-AKOLINE.  ®'  -  S-''’’-’'-. 019  compared 

i.-  ALI’.MI.M’.M  I'KICES  I  I'J'ED  ,HEI-LERGAL,  CEDILANID  and  ^'‘tli  .$5 16,160.  .1.  A.  Scytlie.s,  prtsi- 
•iJriep  niiniiiniim  iiiffct  iTi  fTn  '^CILLAREN,  and  many  other.?.  dent  of  comparty,  stales  in  leport 

"-nl  .,!c  elnt  '  In  addition  to  the  main  factorv  i  ^^at  $1.50,000  wa.?  inve.sted  during 


tion  and  bottling  operations,  will 
temi  to  reduce  earning.?  from  tlie 
rei  ord  figure  of  flii*  pa.st  year. 

ALI’.MI.M’.M  l*KI(  ES  I  I'I'ED 


Scythes  &  Co.  Reports 


.see uritie.s  are  carried  at  $8'j9,619.  Clur).  iwo  tniras  ot  uan-  .31,0 in  inc.  pieceuinj,  Canadian  Car  &  Foundry,  al.so  ’ 

Ca.sh  totals  $201,791  and  surrender  ada’.?  nickel  output,  he  pointed  |  is  reported  by  Detroit  and  Canada  jo^.^ted  on  the  Cartierville  Airport,  ^ 
value  of  life  inBuraiice  i.s  $111,779.  nut,  is  sold  for  United  States  dol-  Tunnel  Corp.  for  the  fiscal  year  w-hich  extensions  and  additions 
Liabilities  include  an  $850,000  bank  ;  ended  October  31.  Net  profit  wa.?  g|,g  presently  being  made,  and  '®"'  ®'’ 

loan.  Earned  surplus,  after  divi-  '  Canada  now  supplies  7,5  to  80  slightly  higher  at  $677,140,  ecjual  ^pQj^  completion  ample  accommo-  *** 

dend  payments  of  $735,000  ($4.50  .P®'"  c®"^  of  the  world’s  nickel  the  to  $1.71  per  .share  as  against  jiatjQf,  will  be  afforded  for  the  P®*" 

on  preference  and  60c  on  common)  executive  said,  and  added  $622, .545,  or  $1.57  per  share,  for  ygrjoug  activities  of  the  Division.  Total 

amounts  to  $740,0,53  and  profit  of  ^>iat  the  market  for  Canadian  the  1917  year.  ,pbe  Division  of  the  Car  Com- 

$29,686  on  sale  of  investments  has  constantly  increasing  as  .  Working  capital^  at  year-end  pany  produces  the  ‘Norseman’  '  '"S’  ' 

been  credited  to  reserve  for  in- 1 '’®-‘’®^''eP  develops  new  industrial  amounted  to  $1,01  (.6,^3  compared  (.ommcrcial  utility  aircraft  and  are  which  c 


Toronto,  —  Bidgood  Kirkland 
Gold  Mines  Ltd.,  reports  bullion 
production  for  December  valued  at 
$33,908  from  3,780  milled  tons  with 
a  recovery  of  $8.97  per  ton.  This 
compare.?  with  the  output  in  No¬ 
vember  of  $30,407  from  3.713  mil¬ 
led  tons  having  a  recovery  of  $8.19 


Total  output  for  1948  was  $397. 
453  from  43,757  milled  tons  hav- 


pany  produces  the  ‘Norseman’  I  a  recovery  of  $9.08  per  ton 
commercial  utility  aircraft  and  are  which  compares  with  the  1947  out- 


Brice  of  aluminum  ingot  in  Can¬ 
ada  was  increa-?ed  by  half  a  cent 
a  pound  to  lO'i-c  a  pound  on  De¬ 
cember  13  last.  Increases  in  fabri- 


-  Tracing  the  development  of  the  P'’®v‘ou.s  12  monUi.?.  while  I  Some  400  of  these  air-  - ^  - 

Wasiimgton  -  I'he  Interna-  indu.stry  he  said  that  in  1917  the  I'u-s  traffic  was  five  per  cent  le.s.?.  Harding  Carpets  for 

tional  Bank  for  Reconstruction  latest  official  figures  available,  ■  '  the  various  RCAF  training  depots  fiscal  vear  ended  October  31  1918 

and  Deve  opment  has  granted  the  industry  sold  upward.?  of  20o.-  ,  Zeller  S  Sdes  Fot  |  ^jtbin  the  next  few  months.  I  ;  ;„w  an  increase  in  dollar  value  of 

two  loans  totalling  $31,100,000  for  000,000  lbs.  of  refined  nickel,  i  ^  ^  AhaM«l  I  ^  ^  .  u  ■  snow  an  increa.se  in  aoiiar \diue  ni 

electric  power  programs  in  Men-  220,000.000  lb,?,  of  copper.  225,-1^“"®"^  ^®*"^  AHeOd  ^  The  Car  Company  ?  subsidiary.  3.,  per  cent  over  tho.se  of  the  pre- 

ico.  Both  loan.?  are  guaranteed  000  of  selenium,  16,000  lbs.  of  Sales  of  Zeller’s  Ltd.  for  the  cur- i  ^-^ncargo  Aircraft  Manufacturing  j  yious  year,  according  to  John  ,  . 

by  the  Mexican  Government.  The  tellurium,  43,000  ounces  of  gold  rent  fiscal  year  which  ends  Jan- 1  t’ompany  Limited,  which  was  :  Dickson,  pre.sKlent,  m  a  st,3te!ncnt 

fir.?t  loan  of  $24,100,000  will  he  and  1,400.000  ounces  of  silver.  In  uary  31,  1949,  are  reported  inn-  P"^'’'s®s  of  genei al  accompanying  cuirent  dnirlend 

u.sed  by  the  Federal  Commission.  !  addition  it  is  the  largest  produc-  ning  ahead  of  tho.?e  for  the  simi- j engineering  and  research,  ^  cheques. 

The  second  loan,  of  $10,000,000  er  of  platinum  metals  in  the  lar  period  a  year  ago.  Last  year  acquired  the  space  former  y  the  year  ended  October  31 

will  be  re-lent  bv  ttie  borrowei.s  world  a  '“’W  record  of  $  16  9 1!1.2.’12  was  j  *'>'  PA)AC  at  Dorval  Air-  i9t7_  f,ale.s  had  established  an  ail- 

to  the  Mexican  'Litilil  &  Power  A.s  a  re.sult  of  active  explora-  c.sUibli.sticd,  .-ompared  willi  $ |3,-  1  I'"'’*.  *''®  '''®  I'ij’.l'  will'  ‘"’t  equalling  $  1 .33 

.  1  .  . . . . .  c  .  -  t  •!  nf  aii'ciaf  I  \vi  I  I  wh 


Sales  of  Harding*  Carpets  for 


and  laboratories  in  Switzerland,  : ’•h®  y®'"’  a  company  engaged  in  two  loans  totalling  $31,100,000  for  000,000  lbs.  of  refined  nickel,  i  ^  ^ 

!  3  .Similar  line  of  busincss.  Hc  poiiits  _  _  _ _ _  _  on-,  ;  ^^Urreilr  T eOr  Alieoa 


cember  13  la^t  Increase?  in  fa bri-  operates  factories  ,n  !  a  sun.lar  hne  of  businc.ss.  He  points  programs  in  Men-  220,000.000  lb,?,  of  copper.  225.- 

S  rroducll'  were  Tut  France.  Italy,  England.  Spain  and  !  ""t.  ho-vever,  that  no  expenditures  guaranteed  000  of  selenium.  16.000  lbs.  of 

feet  on  la^  1  •ITTg  w”th  dif- ' ' as  Pl^nt  were  macle^ _  hy  the  Mexican  Government.  The  tellurium,  43,000  ounces  of  gold 

-ferent  nroducts.  *  ■’"''’aidiary  companies  or  j  a.,  v  $24,100,000  will  he,  and  1,400.000  ounces  of  silver.  In 

‘  iacent?  in  alnmsf  every  enuntrv  in:  .?4~,U(I0  KiK  A.l.  1  ncorl  Vit-  iho  i  if  thn  lai-o-oaf  ni-rirlnn- 


4  AN.  C  AR  Al’rolNT.MENT 


well,  subsidiary  companies  or 
!  agents  in  almost  every  country  in 
the  world.  The  Canadian  firm  i.s 


Arrangement  have 


under  the  nianagcincnt  of  Gordon  been  made  for  the  traii.sfer  of  a  will  be  re-lent  bv  the  bon-o-v\'cr.s  world 


-A.  R.  Tale  lia.?  been  apjjoiiilcil  K.  ( Irahain  ami  .lohii  .\I .  Gro.sbeiiitz.  riicinber.sliijj  on  the  New  'I'ork  to  the  Mexican  Light  &  Power  A.s  a  re.sult  of  active  explora-  c.slnbli.stied,  i-oiiipared 

general  sale.?  manager,  car  ili\  i-  l  .Stock  E.-ii  liange  for  .$42, ODD,  a  Co.,  Ltd.,  wliii  li  proihii  e.s  mast  of  lion  at  -a  cost  of  $l,uu0,uou  an-  89.'., 301  t lie  year  before 

aion,  it  i.?  itmuuinced  by  K.  .1.  I  -  gain  of  $2,000  from  the  picvion?  the  power  in  Itie  .Mexico  City  niially.  Into  ha.?  dining  llie  pa-.l-,  Operation?  m  the  p 

CosloiJ,  vice-pi esidfcnt  iti  clijige  MyIJ-MYS  CUREOK.ATION’  |  tiarisaclion  on  Jaiuiaiy  o  Tlie|aiea  ‘itie  company  i?  planning  a  !  year?  pioven  approximately  i’JO,- i  have  benetitted  from  i 
of  sale.?,  (.''anadlan  Car  &  Foun- i  The  Montreal  .'Stock  Exchange  ;  market  cunently  is  $40,000  bid  reorganization,  and  the  present  :  OOO.OOO  tons  ot  ore,  or  about  9.-  the  new  store  in  Varn,. 

dry  Co.,  Ltd.  Mr.  Tate  succeed?  i  has  been  informed  by  Mailman  i  and  $18,000  offered.  loan,  at  4'ij  per  cent  covers  ex-iooO.OOO  ton.?  per  year,  Mr.  Clarke  opened  in  September  i 

the  l.fte  G.  G.  El.ster,  in  charge  Coljiorat ion  Limited  that  160.  - -  -  penditure.s  up  to  Decc-inhei-  31,  staled.  ‘Thi.s  is  about  equal  to  new  unit  in  Calgary 


K.  (ir.ihain  ami  .lohn  .M.  Gro.sheintz. 
DSi-. 


u.sed  by  the  Federal  Commission.  !  addition  it  is  the  large.st  produc 
The  second  loan,  of  $10, 000. 000  er  of  platinum  metals  in  thi 


A.?  a  re.sult  of  active  explora- 


MYlJ-MYS  (’UKEOKAITON’ 


Co..  Ltd.,  whi,  li  prodin  e.?  nia?t  of  '  lion  at  -a  cost  of  $l,iiu0,uoo  an-  893,301  t he  year  before.  ! ’I.oadmaster’ .serie.?  of  aircraft  will  I  p^r  .sliaie  after  all  charges, 

the  povver  in  Itie  .Mexico  City  niially.  Into  lia.?  diinng  llie  pa-.l-,  Operation?  in  the  present  year  heiicefoith  be  concentrated,  - -  _  — ^ — _ — 

aiea  ‘itie  company  i?  planning  a  !  year?  pioven  approximately  i’do,-  i  liave  berietilted  fioni  opeiatioii  of  Luring  the  past  year  the  proto-  |  concept  of  thi.s  tjpe  airplane,  a?  a 

reorganization,  and  the  present  -  OOO, 000  tons  ot  ore,  or  about  9.-  the  iiew  store  in  Varicouver  which  type ‘Loadmastei’ was  succtssiully  |  military  aircraft  for  paratrooper 

loan,  at  4'i  per  cent  covers  ex-iOOO.OOO  ton.?  per  year,  Mr.  Clarke  opened  in  September  and  al.so  the  j  dernonstruted  to  the  US.AF  and  the  '  opei alioris  and  ns  a  commercial 

pendituie.s  up  to  Decc-inhe.i-  31,  staled.  ‘  Thi.s  is  about  equal  to  new  unit  in  Cnlgary  which  com- |  RCAF,  and  interest  has  been  evinc- i  cargo  and  passenger  cairier.  i.? 


of  the  tar  division  while  retain-  .sbaies  of  iireferred  .stock  liave'  Annually  pulp  and  pa[)er  mills  1919,  when  repayment  will  be  the  pre.sent  rate  of  con.snmption.  mcnceil  business  early  in  Deccm- |  cil  in  the  po.s.sibilities  of  thi.s  lift-  now  imilergoing  wind  tunnel  tc.?t? 
Ing  hi.?  duties  a.?  general  .sales  been  i-piiecmcd  and  cancelled  leav-  .spend  $55  million  for  fuel  and  clcc-  due.  The  bank  will  then  consider  ,  Proven  reserves  on  December  31,  ,  her,  in  time  to  participate  in  thi.s  ing-fn.?clagc  design.  canicil  out  by  t  !<'  National  Kc- 

nianagcr,  export  division.  j  ing  38,089  shares  still  outstanding,  j  tricity.  ,3  long-term  loan.  11917,  were  221,000,000  tons  ”.  '  year’s  Christmas  trade.  i  The  ‘Loailmastcr  1”,  tlie  latest  .search  Council  al  Ottawa. 


MONTREAL,  JANUARY  14th,  1949 


TTie  Hnancial  Tfmes 


The  Trend 

of  the 

Stock  Market 


Heard  in  the 

BOARD  ROOM 


Can.  Breweries 
Offers  New  Issue 


[T.S.E.  Short  Positions 
Off  at  December  31st 


Bell  Earnings 
In  1948  Fully 


Bv  ANALYST  '  WHILE  prices  continued  to 

_  .  ,  move  in  a  fairly  narrow  range 

During  the  past  week  the  New  i  jm-ing  past  week,  generally  firm- 


York  market  showed  the  most 


er  tone  with  heavier  turnover  re- 


encouraging  signs  that  have  been  for  averages 


seen  for  several  months.  except  the  Toronto  western  oils.  ‘  debenture  issue  of  Canadian  |  Light  Volume 

moved  up  a  little  on  increasing  :  Trading  was  still  on  a  selective  '  ^^^wenes.  Ltd.,  is  being  offered  ‘  Largest  net  changes  from  the  TICns  -  Innovafions  _ 

volume  and  then  weakened  some-  |  ^asis,  but  involved  a  much  wider  !  *  syndicate  headed  by  Burns  previous  compilation  in  individual  -  i  xONE  OF  past  week's  bond  mar- 

What  on  much  reduced  volume.  I  nrecedine-  week  Bros.  &  Denton  Ltd.  and  W.  C.  mining  stocks  were:  Bevcourt  3,000  Earnings  of  the  Bell  Telephone  ,  ^  Canada  hitrh- 

This  performance  would  seem  to  ;  ^  ^  T  f  I  P‘«ield  &  Co.  Ltd.  The  issue,  ma-  shares  down  11,000;  British  Don,-  Co.  of  Canada  for  past  year  fully  ;  graded  These  wer^  Sf  acSve 

indicate  that  there  is  a  fair  amount  i  ,  I  turing  January  15,  1969,  will  carry  |  inion  13,500  shares  up  11,000;  Pic-  met  all  dividend  requirements  with  '  preceding  week  but  con- 

of  bullish  sentiment  among  the  |  _  on  Montreal  Stock  Ex-  4  pg,.  ^ent  per  annum  and  will  be  cadilly  5,500  down  11,000;  Alger  a  balance  left  over  for  surplu.s,  fir,,,  Demandwasrcnort- 

traders  and  that  the  selling  pres- ; outpointed  lo.sses  about  priced  at  97.50  and  accrued  intere.st  I  32,500  up  10..500:  Base  Metals  69,-  Frederick  John.son,  president  of  !  f^^  medium  and  lone-term 

sure  is  not  so  great  as  it  has  been  average  vol-  to  yield  4.18  per  cent.  1  300  shares  down  7,000;  Steep  Rock  company  states  in  a  covering  letter  !  u  Xj,  shorter  maturities  were 

for  three  months.  It  would  also  f  scares  from  Debentures  will  be  entitled  to  a  ^'^•300  down  6,700;  Eureka  15,500  to  shareholders  accompanying  i  gtiu  weak,  with  the  Bank  of  Can- 

seem  to  indicate  that  a  real  at-  ^  ‘ ®  improved  two  ginj^j  f„„^  j„f  ,,  f,,  com- '  «P  6-200:  Canadian  4,000  notice  of  terms  of  .stock  offering  to  .  j  probably  the  onlv  buyer, 

tempt  may  be  made  to  get  an  in- ,  P°‘«ts;  utilities  closed  more  than  5250,-  down  6.000;  Cheskirk  18,000  up  shareholders  of  record  January  ^  J  I  \  ^ 

termediate  bull  movement  under  ,  f  point  higher;  papers  gam-  January  15  in  i  ®"d  Dickenson  2,500  down  14th  on  basis  of  one  new  share  for  provincials  were  firm  but  fea 

wav  in  the  near  future  '  ®d  7“,  points;  golds,  412  points.  ^  ^  '5,000.  Largest  net  changes  in  in-  each  5  shares  held.  ^  Provincials  were  firm  but  fea- 

Bull  Market  Support  Point  i  oSarfer"*"^  advanced  more  than  a  ,  ^  g  fg  jdustrial  issues  were:  Bell  Tele-  -During  the  past  yea,-,”  letter  ,  t'o  Sm pie te^ma^n^  traces" 

_  quartei.  !  _ phone  1,421  shares  up  1,168;  Cana-  savs.  "149.000  new  telenhones  were  ! 


Offers  new  issue  >  Seml-monthly  short  position  re-  III  I7WO  TUliy 
_  I  port  of  the  Toronto  Stock  Ex- 

$5-Mlllion  Debenture  4's  f  December  3 1  shows  Coyer  Diyidend 

,  .  nt  rf\  ±  v  IJ  I  the  aggregate  short  positions,  elim- 
rrlced  at  t/.oO  to  Yield  jinating  odd  lots,  on  the  books  of  — 

4.18  Per  Cent  member  firms  at  602,426  shares  of  Covering  Letter  With 

-  !  139  issues  compared  with  605,730  Notice  of  "Rights"  Re- 

An  additional  $5,000,000  sinking  shares  of  144  issues  on  December  i  .  7  ^ 

'  -  Views  Current  Opera¬ 

tions  —  Innovations 


THE 

BOND  MARKET 

Firm  Tone  but  Lessened 
Activity  in  High-Grade 
Canadas — Mixed  Trends 
In  Corporations,  With 
Light  Volume 


STOCK  AND  BOND  MARKETS 


'  ^  I  Bond  Issues  Total 

New  Municipal  Bond  Issues !  $837, soo  for  week 

!  - - '  New  bond  financing  for  week 

PIXCHER  CREEK.  ALTA.  i  ended  January  3,  as  reported  by 
'  Issue  of  $100,000  Pincher  Creek  i  A.  E.  Ames  &  Company  Limited, 
'  School  Division  No.  29  four  per  totalled  only  $837,500,  made  up 
cent  20-year  serial  debentures  has  >  entirely  of  12  small  mun  c  pa 

been  awarded  to  Midland  Securi-  ,  -q.o 

T  This  brought  total  for  1948  to 


what  on  much  reduced  volume.  ;  jjgf  than  for  preceding  week. 

This  performance  would  seem  to  |  ip  lyi 

indicate  that  there  is  a  fair  amount  i 

of  bullish  sentiment  among  tlie  i  Gains  on  Montreal  Stock  Ex¬ 
traders  and  that  the  selling  pres-  I  outpointed  lo.sses  about 

sure  is  not  so  great  as  it  has  been  to  six  as  daily  average  vol- 

for  three  months.  It  would  also  “"’e  rose  to  328,980  shares  from 
seem  to  indicate  that  a  real  at-  Industria  s  improved  two 


TONE  OF  past  week's  bond  mar- 


ties  Ltd.  and  Royal  Bank  of  Can¬ 
ada,  with  Ringland,  Meredith  & 
Co.  acting  as  fiscal  agents.  Pries 


I  $4,832,247,291,  made  up  as  follo'ws: 
i  Dominions,  $4,075,000,000;  Dom 
i  inion-guaranteed,  $35,000,000;  pro 


>(■  *  * 

Provincials  were  firm  but  fea- 


;  was  101.17,  with  yield  m^'cated  ,  $190,515,000;  provincial 

of  3.85  per  cent.  Eight  other  bids  ,  ^anteed,  $122,104,500;  munici 
ranged  down  to  96.76.  Debentures  |  $106, .501,761;  corporations 

will  mature  January  1.  026  000 

inclusive,  and  are  non-callable.  ;  '  cumulative  12-month 

~~  i  aggregate  stood  at  $4,656,132,859, 

ROCKf'LH'FE  PARK  i  4940,  $5,692,117,878. 

l.ssiie  of  $8,600  Village  of  Rock-  |  — - - - - 

cliffe  Park  1-10  year  3  per  cent  toward  cost  of  school  improve 
Bonds  was  awarded  to  the  Ot-  '  ments  and  extensions, 
tawa  firm  of  John  Graham  &  -  a— s 

Company  Limited,  for  a  price  of  , 


ROCKf'LII-'FE  PARK 


Bull  Market  Support  Point 

It  has  been  pointed  out  that  a  ! 
theoretical  support  point  for  a  bull  i 
market  would  be  about  175  on  the  , 
Dow-Jones  industrial  average  and 
about  53.50  on  the  rail  average.  In  I 
November,  both  of  the.se  points  i 
were  broken  through  decisively  on 
the  downside. 


na  DanKS  aavanceu  more  man  a;  •  aeereeate  to  I  "During  the  past  vear,”  letter 

I  tot.f’princTp.l  tS  !  Pl>on.  .hare,  up  I.ieSj  Cana-  ^  aa,,.  "HP.OOO  new  telephone,  were  ^  - 

•  *  *  *  lleaue.  Proceed,  of  the  l.aue  will  i  J'"  2.115  up  6iot  Mae-  m.tallea.  I*  »  h"™' !  VoTtMt^^^  POXI-VIAU  SCHOOLS 

Gold  shares  provided  a  major  i  be  used  to  retire  bank  indebtedness  :  installations  than  m  any  !  ^  P  i  xhe  School  Commission  of  Pont- 

hare  of  trading  activity  in  To- j  and  for  general  corporate  purposes,  i  ‘  ^  erna-  previous  year  in  company  s  history.  ;  *  x  Viau,  countv  of  Laval,  has  sold 

onto,  with  fairly  wide  advances  During  the  past  four  years  the  :  ,  Notw-ithstanding  thi.s  fine  record.  |  Corporation  croup  had  few  hish  an  $87,000  is-year  serial  bond  is- 

1  two  final  sessions.  Volume,  |  company  has  been  engaged  in  a  |  ;  ^ave  .some  85,000  unfilled  j  g  volume  still  on  the  lean  '  l®an  comprising  $47,000 

/hich  in  Tuesday’s  market  was  i  program  of  expansion  and  mod-  QM^r  Preferred  StOCk  '  ■  side.  ’  It  should  be  noted  that  this  i  at  3  per  cent  1949-54  and  $40,- 

1  excess  of  two  million,  aver- ;  ernization  of  plant  and  facilities  in  ;  kJ  D  A  which  were  received  since  the  ^  order  market  rather  P®®  at  3*2  per  cent  1955-63,  was 

ged  1,513,600  shares  daily,  as  j  Canada  and  the  United  States.  '  ■■OldingS  first  of  last  year.  Requests  for  .  '  tradinc  market  Abitibis  '  a^'v-arded  for  a  price  of  98.75  to 

ompared  with  786,500  in  previous  Xotal  expenditures  for  this  period  1  7~  ;  .service  are  continuing  at  a  .  from  previous  week's  pre-  '  Geoffrion,  Robert  &  Gelinas  Inc. 

:eek.  Industrials  closed  more  during  this  period  amounted  to  ap-  ^  ot  50,000  shares  5  high  level.  mium  level  due  to  increased  sun-  cost  of  the  money  borrowed 

ban  a  point  better;  golds  added  proximatelv  $27  million,  of  which  P®'’  cumulative  participating  -The  demand  for  long  distance  ^  ®“P  :  is  3.56  per  cent.  The  new  bonds, 

n  more  than  six  points;  and  base  |  ^ver  $19  million  was  in  Canada.  :  redeemable  preferred  .stock,  $25  par  service  also  continues  to  m®rease,  P‘>'  n,ay  be  redeemed  bv  an- 

letals,  3-2  points;  western  oils  xhe  Canadian  program  has  now  Holdings  is  being  offer- ■  and  in  1948  the  total  number  of  j  J^n  g.Vs  of^^O  were  stil^  are  dated  December  1. 

eclined  narrowly.  1  been  completed.  ;  ® ^  by  Eastern  Securities,  at  par.  long  distance  calls  was  over  |  ^  and  mature  from  1949  to 

VV  11  St^t  ^  tl  ^  connection  with  the  offering  '‘bJ  used^^J  redeem" aU  ed^^  1947."  utilities  generally  were  i  Jgr^t  pSle’jun^T 

iI:.^^d"an?’dtrn^teruo':^^^^^  preferred  ^shares  ,  ed  demand  for  more  local  and  long  • 1  ’’each  year. 


tureless,  with  not  enough  bonds  100.35.  Four  other  tenders  were 
available  to  complete  many  trades.  |  submitted. 


lal  averae-e  and  trading  activity  in  To- j  and  for  general  corporate  purposes,  i  ^rid  Interna-  previous  year  in  company  s  history, 

rail  average  In  i  advances  During  the  past  four  years  the  :  Paper  675  shares  down  l,o.  Notwithstanding  thi.s  fine  record. 

,  ..  ®  .'  ,  !  in  two  final  sessions.  Volume,  companv  has  been  eneaaed  in  a  -  ' ''’®  have  .some  85,000  unfilled 


in  two  iinai  sessions.  volume,  |  company  has  been  engaged  in  a  |  - 

which  in  Tuesday’s  market  was  1  program  of  expansion  and  mod-  ,  OffOf  Prcfcrrcd  StOCk 

in  excess  of  two  million,  aver-  |  ernization  of  plant  and  facilities  in  ;  a j  n  a 

aged  1,513,600  share.s  daily,  as  j  Canada  and  the  United  States.  '  ”*  ‘•OlOHigS 


[  orders  tor  telephone.s,  the  majority 
of  which  were  received  since  the 


However,  the  luarket  subse-  ^  Total  LpenditurL  for  this  period  '  -  ' ''®'^  •'^®'-vice  are  continuing  at  a 

quently  recovered.  The  mdustrials  |  Industrials  closed  more  Inn /this  A  new  issue  of  50,000  shares  5  ’  high  level.  |  eased  from  previous  week  s  r 

moved  slightly  above  175  and  held  _ ^1,1=  1  ““""s  penou  amouiiLeu  10  up  onmniatiLro  T5Qrti,>ir,atinD-  <‘xv.a  PPPPi  level  due  to  increased  s 

within  a  Lrrow  rane-e  for  several  ^  proximatelv  $27  million,  of  which  P®*^  cent  cumulative  participating  The  demand  for  long  distance  ; 

weeks  The  raUs  Sd  ba/k  ^  i  over  $19  million  was  in  Canada.  :  redeemable  preferred  stock,  $25  par  ^  service  also  continues  to  increase,  me  reason  sLw 

fort/acr^S  thfs^t  SS  but  i  The  Canadian  program  has  now  «f  Holdings  is  being  offer- .  and  in  1948  the  total  number  of  : 

forth  across  the  support  point  but  ^  (je^iined  narrowly.  |  p^mni^tpH  ed  by  Eastern  Securities,  at  par.  long  distance  calls  was  over  12'rr  I  P  ^  ®  *  /u  were  still  firm  < 

failed  to  establish  a  clear  cut  new  1  *  *  «  !  completed.  ,  Proceeds  from  the  sale  of  the  new  higher  than  the  record  levels  reach-  demand.  Industrials  i 

low.  They  are  now  just  about  i  „  .  „  I  connection  with  the  offering  gt^^k  will  be  used  to  redeem  all  ed  in  1947.  We  look  for  a  sustain- :  utilities  generally  were 

dead  on  the  support  point.  1  V\all  Street,  having  apparently  ■  it  ig  officially  stated  that  the  con-  i  jj^gt  and  second  preferred  .shares  ,  ed  demand  for  more  local  and  long  ’  demand,  but  turnover  was  meaj 

Chanjlrg  Po.l.l.n  |  Sri/wr.SS'T  i  solfdat.d  ..1.,  of  the  eomp.ny  eod  outstanding  to  the  par  ;  distance  telephone  service,  and  Je  .  *  *  , 

With  the  apparent  lack  of  aelllng  i  '“1,  "  riaSne  hnsinS,  anrin!  ,  value  of  S598.600  and  for  general  are  continuing  our  efforts  to  make  News  of  an  impending  $5-mill 

_  a-  P _  P®“®y  '^®?^™ing  business  and  in-  of  the  current  fiscal  year  ending nnfi  ovnanttinn  :  . .  . i  hmiH  issue  hv  thP  Prnvinrp.  of  N 


digested  and  discounted  possible  i  solidated  sales  of  the  company  and 
future  ill  effects  of  government  i^s  subsidiaries  in  the  first  quarter 


currently  outstanding  to  the  par  distance  telephone  service,  and  we 
value  of  $598,600  and  for  general  are  continuing  our  efforts  to  make 


^  * 

News  of  an  impending  $5-million 


pressure  to  force  prices  lower.  Ju/r^Xa/d^  stron/  wwaTd  subatanSuv  '  .services  available  at  the  j  bond  issue  by  the  Province  of  New 

o^evev.1  pcoecv,  tev  ,0^0  o  J>  s  g  a  g  up  O  Jail,  ol,  1949,  will  substantially  in  addition  to  the  new  ureferred  onriiocf  ,iQfo  ,„v,ev  I  Brunswick  came  as  somethinsr  of  a 


SMITHERS.  B.  C. 


there  is  good  reason  to  take  a  on  sharply  higher  turnover,  exceed  ’last  year’s  figures  and  i  "  abaiiion  lo  ine  new  preierrea  ,  earliest  date 

more  optimistic  viewpoint  for  the  ;  xhis  W'as  followed  bv  two  sessions  nnf«,'ithc!fonHiTfo-  a  o-roafiv  in’rrooo  i  shares  company  has  outstanding  wants  them." 

. I  ^bis  was  followed  b>  two  sessions  notwithstanding  a  greatly  increas-  ,  4n_ooo  .j,„_gg  „„  n„r  value  com-  :  t - 


..  Liiesc  .sei  vices  avaiiaoic  ai  me  - - — - - -  ;  xhe  Villae-e  of  Smithers  B  C 

In  addition  to  the  new'  preferred  i  earliest  date  to  everyone  who  Brunswick  came  as  something  of  a  :  « -  ’  ’  ’ 

- - -  >,o=  - -  .  surpFisc  to  the  Strcct.  This,  it  is  ! ^  $5U.uuu  issue  ot  JO- 


^  ^  ^ indn*  ^  I  th rcc  T^cr*  SGi*i3.1jS  to 

near  term.  The  successful  trader  |  gf  slackened  momentum  and  nrice  '  npAvVoi^n  ^  i  shares  of  no  par  value  com-  In  connection  with  stock  offering,  j  unofficially  reported,  will  comprise  »  Burns  Limited  for  a 

mn.it  hp  nrenared  to  change  his  '  ,  s|ackened  momentum  and  price  ^  ed  provision  for  depreciation  con-  ;  Johnson’s  letter  states  that  !  *3  million  314’s  due  1957,  and  $2  1  ^  '  1  ® 

must  be  prepared  to  change  bis  (iggiingg  gygi,  gg-sing  was  seen  by  i  .solidated  profits  will  also  be  up.  I  ^  .  ,  ,  .  .  Mr.  jonnson  s  leiier  states  mat  «vr.,imntP  Dated  September 

position  quickly  w'hcn  there  is  observers  as  the  normal  sequel  |  It  is  expected  that  the  same  trend  Company  w'as  incorporated  under  the  Deputy  Minister  of  National]  j.  j' v,  ,  rx  •  •  c'  ,  iino  '  1948,  the  bonds  mature  from 

evidence  that  an  intermediate  j  to  the  market’s  rise  into  an  area  j  will  continue  for  the  balance  of  ’^ws  of  the  Province  of  New  ,  Revenue  (taxation)  ruled  ^bat  |^  b®aded  by  Dominion  1  jg^g  jnciu.sive.  Funds  will 

movement  has  run  its  course.  1  of  congestion.  Overall  gains  ex- I  the  year.  Brunswick  in  1941  and  owns  all  for  the  purposes  of  The  Income  ,  ^orporauon  ma.  ana  Ben,  Lrouin- , 

The.  rail  average  still  holds  the  j  ceeded  losses  about  four  to  three;  I  During  the  fir^t  niiartpr  nf  laof  ,  issued  capital  of  Manchester  Rob-  .Tax  Act  (Canada)  the  issue  of  the  °®  '  .  j  j  The  loan  is  conditionally  guaran- 

rluc  to  the  probable  trend.  If  it  |  daily  average  volume  was  966,-  I  y-ar  the  comoanv’s  sales  and  nef  '  Allison  and  Vassie-Brock-  j  subscription  "rights’’  in  connection  1  ®  *«.  'q  so"  ""  t  '  ^®®^  by  the  Province  of  British 

moves  above  the  55  level,  that  ;  qqq  shares,  against  preceding  j  profi^g  were  $20*319  436  and  $1  ^®bchester  Limited.  The  former  '  with  this  offering  of  shares  will  not  ® 

would  be  an  intermediate  bull  '  week’s  1,186,000  Industrials  clos- !  regnectS/’  ^  ^  department  give  rise  to ’’income"  in  the  hands  I  ^®ld  on  the  eight-year  bonds,  and  ;  - 

signal  of  real  significance.  On  the  .  ed  5>4  points  ahead;  rails  gain-  '  ’  ^  '  store  in  Saint  John.  N.B..  and  the  |  of  the  shareholders.  j  3-55  per  cent  on  the  16-year  bonds,  j-jjyy  lISKEARD  ASKS  BIDS 

other  hand,  if  it  fails  to  do  so,  we  ,  ed  more  than  a  point;  and  utili-  latter  a  w'holesale  dry  goods  busi-  1  it  is  expected  that  this  issue  of  j  ^  ^  The  Town  of  New  Liskeard, 

may  expect  the  industrials  to  top  !  ties,  three-quarters.  i  DokAntlirA  1"®®®  ®®’®®  situated  in-stock  will  provide  approximately  Another  $10  Dividend  Ont..  ha-s  called  for  tenders  on  a 

off  at  not  much  above  the  184  level  ;  - - - — _ _  l^CK/e7lll  UlC  Saint  John,  N.B.,  Halifax  and  Sj’d-  $34,000,000.  This  amount  is  re- |  Gfoin  Shores  $125,000  issue  of  1-20  year  serial 

and  then  resume  the  bearish  in-  i  4^  investors.  However  it  had  all  '  I  J  :  ’  I  financing  the  I  _  debentures.  Funds  will  ‘be  applied 

termediate  trend.  ,  'beenTscrntedb7t/e'’/arket  m-il^  Offered  '  and  ,  company’s  continumg  program  of  j  Shareholders  of  Reliance  Grain  i  ■■ 

Thia  nF»vt  wppk  \am11  nrnhflhlv  tftll  i  ,  .  .  :  baint  Jonn.  '  iievv  Construction*  includin2"  the  re-  —  -  *  .  . 


on  stock.  IMr.  John.son’s  letter  states  that  '  S3  million  3  Vs  du®  1957,  and  $2  [  g- September 

Company  was  incorporated  under  .  the  Deputy  Minister  of  National  j  3^2  s  due  1965.  Syndicate  j  1948,  the  bonds  mature  from 


movement  has  run  its  course.  1  Qf  congestion.  Overall  gains  ex-  i  the  year. 

The.  rail  average  still  holds  the  j  ceeded  losses  about  four  to  three;  I  During  the  first  ouarter  of  Ian 

clue  to  the  probable  trend.  If  it  I  daily  average  volume  was  966  -  i  Vk5  . 

.riL  ,  1  .u  .  I  aveittge  volume  was  odd,  I  year  the  companv s  sales  and  ne 

moves  above  the  55  level,  that  ,  oOO  shares,  against  preceding  profits  were  $20i319,436  and  $1, 

would  be  an  intermediate  bull  !  week’s  1,186,000.  Industrials  clos- ,  474  433  respectively 

signal  of  real  significance.  On  the  .  ed  5>4  points  ahead;  rails  gain-'  ’  _ 

other  hand,  if  it  fails  to  do  so,  we  ,  ed  more  than  a  point;  and  utili-  ' 

may  expect  the  industrials  to  top  I  ties,  three-quarters.  i  DAkAntlirA 

off  at  not  much  above  the  184  level  ^  Wl  1 1  Ul  C 


off  at  not  much  above  the  184  level 
and  then  resume  the  bearish  in¬ 
termediate  trend. 


to  investors.  However,  it  had  all[|*____ 

been  discounted  bv  the  market,  or  ,  I55U©  iGi  6Ci 


NEW  LISKEARD  ASKS  BIDS 

The  Town  of  New  Liskeard, 
Ont.,  has  called  for  tenders  on  a 
$125,000  issue  of  1-20  year  serial 
debentures.  Funds  will  be  applied  ' 


Government 

and 

Corporation 

Seenrities 

Enquiries  Invited 


A.  E.  Ames  &  Co. 


Busme$s  EttablUhed  1889 


MONTREAL 

TORONTO  WINNIREO  VANOOUVEO 

I 

VICTORIA  NEWYORK  LONDON, INO; 


The  next  week  Will  probably  tell  i  34  j^gg^  4^3  4^, 

the  story.  If  there  is  strength  to  ,  4i,jnk  so.  The  reaction  to  the  i 
the  rail  average,  moderate  commit-  ,  ^.^g  ^  moderate  marking  up  1 

ments  for  the  short  term  would  be  j  stock  prices.  I 

justified.  I  corollary,  "Never  buv  on 

Canadian  Markets  Static  |  news"  is  not  so  well  demon- 
The  Montreal  Stock  Exchange  strated  although  frequently  a  good 


$4  Million  3'/i-3%  p.c. 
Serials  for  Refunding, 
Capital  Outlays 


Syndicate  Offering  i‘"‘  ;  declared  payable  January  20,1919 

p  II  ToloBlijjiig  RiahtS  i  Two  Innovations  |  4q  holders  of  the  no  par  value 

Den  leiepno  g  j  features  W’hlch  are  innova- j  common  stock  of  record  January 

.  ,  ~  ~  .  .  .  .1  tions  to  corporate  financing  in  ;  17,  1949. 

A  large  sjmdicate  of  investmen  Canada  will  he  introduced  by  Bell  I  In  December,  it  w'as  announced 
salers  and  brokers  headed  by  A.  ^  telephone  in  connection  with  this  ;  that  a  dividend  of  $25  a  share 


^  ..  ■  ,  J.  Shareholders  of  Reliance  Grain 

I  new  construction,  including  the  re- I  ^4^  3^^  3^^..^^^  4P^4  ^ 

I  payment  of  bank  loans  incurred  |  ^4  ^^3^^  ^3^ 

I  ^'”*  Purpose.  1  declared  payable  January  20, 1919 

i  Two  Innovations  ]  .n  nil  holder."?  of  the  no  nar  value 


The  Montreal  Stock  Exchange  strated  although  frequently  a  good  Offering  is  announced  this  week  nnd  brokers  headed  bv  A  i °®  m^roaucea  oy  Ben  1  m  L^ece.nDcr.  n  was  announcea 

Industrial  average  has  kept  to  a  |  policy.  Good  news  is  very  often  of  a  $4,000,000  issue  of  Province  of  I  v  Ames  *  Co  ltd  made  tniblic  i connection  with  this  ;  that  a  dividend  of  $25  a  share 
pretty  narrow  channel.  There  was  discounted  well  in  advance  but  Saskatchewan  debentures  by  a  1  offering  this  week  of  a  block  of  !  stock  offering,  both  of  which  ;  was  declared,  payable  December 

R  slight  bulge  a  week  ago  followed  there  is  a  bouyancy  to  good  news  syndicate  including  the  Dominion  |  -r^h  T<»lenhnne  Co  of  Canada  ^  benefit  of  company  31,  of  re^rd  at  the  close  of  busi- 

by  a  tendency  to  drift  back  to  the  which  usually  carries  the  market  Securities  Corporation  Limited,  !  rights  at  a  urice  of  $1.23  oer  rieht.  '  ®^^*'®bolders.  By  terms  of  the  of-  |  *^®^  December  28. 
previous  level.  upward  for  some  time  after  an-  The  'Wood  Gundy  Corporation  I  <phjs  offgrmg  w'hich  represents  the  '  ^ 

If  an  intermediate  bull  move-  nouncement.  Limited.  A.  E.  Ames  and  Company  Hght/?n  if;pecror  the  shares  i  T’’  ' 

_ _ _  ,  .  T  *^*89ts  in  respeci  or  rne  snares  ohnrg  nf  stnnU  fnr  share,  valid  until  noon.  December 


ment  should  get  under  way  in  New  i,,  plenty  of  good  L''"**:®'!  and  Houston,  Willoughby  |  Rell 'TeleXme  Co  of  Canada  I  ®®''‘‘’®  ®"®  i  9/^1!’ h  December 

Vorl.  mlsrht  expect  the  Cana-  ...’“n  the  Lar  tutie  Earninp  U"-i  Cohtpahy  Umltetl.  !  ”.r?™„l£rn‘ !  .r.l* 


auiix  vxc  iiug.iL  vAfn-LL  L..C  news  in  thc  HBaF  futuFC.  Earnings  owned  by  The  American  Telephone  i ,  ■’  ,  ,  ,  u  j  j  ,  i.  as  an  alternative  to  retaining  thn 

dian  stocks  to  move  up  srnartly  4g  4943  3^3  expected  to!  The  debentures,  dated  January  3,  I  and  Telegraph  Co.,  was  heavily  |  *>*’ ^  sLres  and  rSe^viJg  $S 

and  probably  exceed  the  highs  e.s-  vnv,.  =Hticfanfn,v  vnosing  Il949.  include  .Ti  sno  nnn  at;  °  ^  a  multiple  of  five  shares  received  shares  and  receiving  the  $2odivi- 


snd  probably  exceed  the  highs  es-  3,3^3  satisfactory  reading.  1949,  include  $1,800,000.  3^  per  •  oversubscribed.  If  ?  ^‘^’®  .  dend 

tabhshed  m  November.  On  the  -phese  will  probably  be  accoinpa-  cent  serial  debentures,  maturing  i  because  of  the  non-reeistration  1  ■^'■arrants  one  full  share  _ 

other  hand,  because  Canadian  ,,y  .namings  of  trouble  ahead  $180,000  in  each  of  the  years  1950  I  Tinit^d  Sates  of^the  new  the  multiple  of  five  _ 

stocks  showed  greater  resistance  and  predictions  that  the  high  level  to  1959  inclusive  and  $2,200,000,  I '"^/^Y  /hfcolplnv  ’The  Arne/  Not  To 

to  the  last  bear  movement,  they  ^graingg  cannot  be  maintained.  3?i  per  cent  sinking  fund  deben-  f*//®  For  example,  a  sharehold- 1  ReSUmC  Production 

would  likely  be  more  vulnerable  in  Nevertheless,  the  actual  release  of  tures  maturing  January  3.  1961.  "  "Jcluded  from  sub/  for  ?  ®’’®'’®®  ^  I  Reports  that  the  Cana 

the  event  that  New  York  resumed  earnings  reports  is  likely  to  The  314  per  cent  debentures  are  M®  iZ  to  cover  25  shares  and  ^  the  Cana 


the  event  that  New  York  resumed  good  eaSs  Seporte  to  The  314  per  cent  debentures  are  !  *®  P*-e^’»ded  from  subscribing  for  |  ^g^ant  to  cover  25  shares  and  a  ;  Reports  that  the  Canadian  gov- 

the  dowm  trend.  v,av»  ^timi.iafing  gffgpf  nn  being  offered  at  99  51  to  vield  "i  I  shares  in  accordance  with  the  fractional  warrant  to  cover  the  re-  j  ernment  has  under  consideration 

me  aowm  irena.  have  some  stimulating  effect  on  offered  at  99.51  to  yield  3.3o  4  44,3  company’s  offer  and  mainder  of  four  This  practice  in-  Pla"®  to  manufacture  in  Canada 

Good  News  Ahead  the  market  for  a  short  time.  Per  cent  and  the  3?*  per  cent  sink-  ;  gccordinglv  has  sold  its  rights  to  !  t  Pis  pracuce  m  ,  ^  ^ 

The  old  market  maxim,  "Never  it  would  probably  be  wise  for  in-  debentures  at  97.64  to  44^^  syndicate  which  is  in 

sell  on  bad  news’’,  was  home  out  vestors  to  take  advantage  of  the  ^  P®**  ^®Pt-  ,  offering  them  to  the  public. 

by  the  reception  given  to  Truman’s  bullish  sentiment  surrounding  the  Proceeds  of  the  issue  will  be  | _ ^ _ 

address  to  Congress.  It  weis  cer-  publication  of  good  reports  by  re-  for  refunding  of  outstanding  ,  ^ 

tainly  bad  news  to  shareholders,  appraising  the  outlook  for  the  par-  treasury  bills,  highway  construe-  |  M«S.E«  PfCSdltOtlOH  TO 
The  threats  of  heavy  government  ticular  companies  and  eliminating  fion,  capital  expenditures  of  the  j  G^n'l  Monogcr  Duiliop 

expenditures,  higher  corporation  those  shares  which  seem  to  have  provincial  telephone  system,  public  _ 

taxes,  and  continued  economic  fully  discounted  the  prospects  for  works  and  other  miscellaneous  •  ij^j^alf  of  the  Montreal  S 
monkeying  are  most  discouraging  the  next  few  years.  capital  expenditures  of  the  prov-  47.  4^„„_.3  41,:,  ,..eek  Jacaues 


Over  4%  Return  from 

Canada’s  Leading  Inland 
Steamship  Line 

Canada  Steamship  Lines,  Limited  operates  the 
largest  inland  fleet  of  bulk  freighters  in  the 
Dominion.  Other  operations  of  the  Company 
include  grain  elevators  on  the  Great  Lakes,  pas¬ 
senger  ships  and  hotels  which  provide  a  valuable 
adjunct  to  passenger  service. 

Average  earnings  for  the  years  1938-1947,  avail¬ 
able  for  bond  interest,  after  depreciation,  were 
equivalent  to  5.8  times  annual  interest  charges 
on  all  the  Company’s  First  Mortgage  Bonds 
presently  outstanding.  We  offer  as  principals — 

Canada  Steamship  Lines,  Limited 

First  Mortgage  Bonds  4%  1948  Series 

To  mature  December  15th,  1966 
Denominations:  $500  and  $1,000 

Price:  993^  and  accrued  interest, 
to  yield  4.05% 

A  sinking  fund  is  provided  for  these  Bonds 
commencing  December  15th,  1949,  sufficient  to 
retire  more  than  97%  of  this  entire  issue  before 
maturity. 

A  circular,  including  further  particulars,  will  be 
forwarded  promptly  upon  request  by  mail  or 
phone  to  any  of  our  branches. 

The  Wood  Gundy  Corporation, 

■I  I  Limited  '  '  ..  n  ■ . . 

.  Montreal  Toronto  Winnipeg  ’  V’ancouver 

Ottawa  Hamilton  London,  Ont.  Kitchener 
Regina  Edmonton  New  Westminster  Victoria 
New  York  Halifax  London,  Eng. 


per  cent  and  the  3*1  ner  cent  <!ink-  '  f®*’”’-'’  f^®  conipany  s  offer  and  rnainder  of  four.  This  practice  in-  1  Pl^ns  to  manufacture  in  Canada 

ing  funds  debentures  at  97.64  to  R**  rights  to  volved  the  issue  of  tw’o  warrants.  ,  ^^®  'Fairchild  Packet,"  a  new  U.S. 

yield  4  per  cent.  syndicate  which  is  in  turn  gj^j  44,3  shareholder  conducted  his  '  transport  plane,  do  not  mean  that  1 

T>rnr>ooric!  e  11  V  |  oH®ring  them  to  the  public.  transaction  of  selling  or  purchas- !  Dtd.  will  resume  ' 

JdXttuid“;or«utaSi.i„g!  — ^ —  ‘"S'  •■"‘S'’'*"  'T""  ‘  oLT™'vrf„rpX,mir 

.rddxury  Ml.,  highway  co„.,tn.c- 1  M.S.E.  Presentation  To  VSt..  '’aUa'cmng'™  '  "■“»  ’"Stalatlor^or  Iha  cot,™e! 

tion,  capital  e^enditures  of  the  i  0£||'|  MoBOger  Duiliop  these  "riehts”  manv  Bell  share-  !  aircraft  have  been  sold. 

SkT"^/  Ti/Siane//  I  -  holders  in  the  ’past  have  failed  to  j  Manufacture  of  the  "Fairchild,"  a 

capiUl  SoenSre^  ^//hP TrT  On  behalf  of  the  Montreal  Stock  exercise  their  ’’rights"  before  the  /he  Fairchild; 

capital  expenditures  of  the  Prov-  4,^.^  Jacques  For-  expiry  date  and  have  suffered  Corp.  of  New  York,  the' 

a  .  •  X-  *1.  parent  companv,  would,  therefore,  , 

Prospectus  states  that  the  pro-  !  ®hairman  of  the  exchange,  financial  loss^  be  carried  out  by  other  Canadian  , 

vincial  net  direct  and  indirect  debt,  j  presented  G.  P.  G.  Dunlop,  general  reduce  it  to  one  trLsaction  ®®"’Panies  at  present  equipped  for 

froin  May  1,  1943,  to  November  I  manager,  with  a  silver  tray  and  .  ,  *.  n  u  •  ^  *  such  construction, 

o/.  -./TAo  ,  .  X.  I  ®  I  a  single  warrant  will  be  issued  cov- 

30,  1948,  has  been  reduced  from  a  phpoiie  The  nresentation  was  a.  a  i  e<  •  •»  u  t.^  '  -  , 

$222.548,000  to$148.740.000.atotaliL2  To  c/TmeSrrs  ye/rsM^  "rights  ’  held  by  position;  the  case  will  then  be; 

reduction  of  $73,808,000.  I  .yx.  ^  shareholder.,  and  instructions  turned  over  to  the  Royal  Trust  Co.  ! 


reduction  of  $73,808,000. 

j  service^wun  me  ii-xcnange.  ^  printed  on  the  warrant  will  expe-  for  completion.  A  nominal  fee  for 

—  j  Mr.  Dunlop  joined  the  staff  of  dite  the  sale  or  purchase  of  handling  orders  will  be  charged  by 

TREASURY  BILLS  YIELD  |  the  Exchange  in  January,  1924;  "rights".  For  instance,  a  share-  the  trust  company.  Both  the  Mont- 

.412  P.C.  I  was  subsequently  made  a.ssistant  holder  possessing  a  warrant  for  real  and  Toronto  stock  exchanges,  * 

Announcement  is  made  by  the  I  appoint-  seven  "rights  ”,  who  wishes  to  use  appreciating  that  this  step  has  ! 


Bank  of  C^Lnada  of  acceptance  of 


ed  general  manager 


these  to  subscribe  for  stock,  may  been  taken  for  the  benefit  of  the 


tenders  for  $75,000,000  of  Do-  accepted  bills  was  99.89753  and  the  this  in  a  special  place  al-  j  Bell  shareholders  in  general,  are 

minion  of  Canada  treasury  bills,  I  average  yield  was  .412  per  cent.  |  ^be  warrant.  The  five  m  accord  with  the  new  procedure, 

dated  January  7  and  due  April  8.  Previous  average  yield  on  Decern-  Hghts  will  be  applied  against  it  will  also  reduce  the  many  minor 
The  average  discount  price  of  the  I  her  24  was  also  .412  per  cent.  |  ^^®  subscription  and  the  remaining  transactions  involving  "rights”, 
_ _  I  two  sold  on  behalf  of  the  share-  usually  handled  during  a  stock 


dated  January  7  and  due  April  8.  Previous  average  yield  on  Decem- 
The  average  discount  price  of  the  I  her  24  was  also  .412  per  cent. 

MARKET  AVERAGES  AND  VOLUME 

MONTREAL  STOCK  EXCHANGE 


A  CASH  BUSINESS 

—  with  a  broad  patronage! 

Drawing  its  customers  from  all  sections  of  the  public  in 
cities,  towns  and  villages,  and  operating  on  a  strictly 
cash  basis,  the  motion  picture  business  enjoys  a  large 
measure  of  stability.  An  important  and  growing  unit 
of  the  motion  picture  business  in  Canada  is  “Odeon.’’ 
The  Odeon  Theatres  (Canada)  Limited,  controls 
the  operations  of  116  theatres  throughout  Canada. 

As  principals  we  ojjer 

ODEON  LIMITED 

4/4%  First  Mortgage  Sinking  Fund  Bonds 
Series  “A” 

Due  December  15,  1963 

Price:  97.25  and  interest  to  yield  4^% 

These  Bonds  are  unconditionally  guaranteed  as 
to  principal,  interest  and  sinking  funds  by  the 
Odeon  Theatres  (Canada)  Limited,  a  wholly- 
owned  subsidiary  of  one  of  the  Companies 
of  the  J.  Arthur  Rank  Group  of  Great  Britain. 

Odeon  Limited  operates,  or  is  about  to  begin  operat* 
ing,  ten  theatres  in  Ontario,  newly-constructed  to  the 
Company’s  specifications,  and  having  a  total  seating 
capacity  of  13,530. 

Nesbitt, ^Thomson 

Zi  COMPANY,  LIMITED 
355  St.  James  Street  West,  Montreal 
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holder  if  he  so  desires.  If  he  wishes  |  issue,  to  a  minimum, 
to  purchase  three  additional 
"rights"  to  make  up  a  total  of 
ten,  enough  for  a  subscription  of 


is  made,  too,  on  the  warrant  should 


NEW  YORK  STOCK  EXCHANGE  (Dow-Jone.) 

INUl'STIUALS 
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Should  Reduce  Ixoss 
This,  step  of  introducing  the 
single  warrant  hsis  been  taken  to 
assist  shareholders  In  subscribing 
for  stock  and  in  buying  or  selling 


Vri.'kooo  will  reduce  the  loss  to  many  share. 

I. . 100,000  holders  who  have  neglected  to  pro- 
.  tect  their  interests  in  the  past. 

■  -  As  a  further  convenience  to 

.  shareholders,  another  innovation 

has  been  made  with  the  appoint¬ 
ment  of  a  "rights"  agent.  The 
*12  2*  company  has  made  arrangements 

:l2!.ir>  With  the  Royal  Trust  Co.  to  buy  or 

14  w  "rights”  to  those  who  so  re- 

II. 12  quest.  This  does  not  preclude  the 

lit  17  handling  of  these  transactions  pro¬ 
vided  through  the  usual  brokers’ 

—  and  banking  facilities,  but  it  is  an 

endeavor  to  furnish  additional 
Total  Vol  whereby  shareholders  can 

«40,no()  buy  or  sell  their  "rights  at  the 
8(M)!(8)(»  same  time  as  making  their  sub- 

1  »1;>0,000  c 

i»4oo.o()o  senptiona. 

070, (Hio  The  shareholder  may  simply  for. 
71 0,000  ward  his  warrant  to  the  treasury 
— ...  department  of  the  Bell  Telephone 
4^3  ^  indicating  his  method  of  dis- 


REVIEW 

of  I  he  I9U  Kond  .Market 


Our  January  Booklet  —  ‘’IiivcstmenU’* 
provitles : 

•  A  review  of  the  new  issue  market  in  1948. 

•  A  broad  list  of  representative  issues  of  DorainioBt 
Provincial,  Municipal  and  Corporation  Bonds. 

•  Selected  issues  of  Preferred  and  Common  Stock*. 

Copies  available  on  request. 

Write,  or  telephone  WAverley  3681 


Dominion  Securitics  Grpn.  Limited 

Vndertirilers  and  Distributors  of  Investment  Securities  since  1901 


Montreal  Ottawa  ^'innipeg  Vancouver 
Hamilton  Kitchener  Quebec 

275  St.  James  St.  West,  Montreal 


New  York 
Halifax 


London,  Eng. 
Saint  John 


4  THE  FINANCIAL  TIMES,  JANUARY  14,  1949 _ _ _ _ 

Addresses  Made  at  the  Annual  Meeting  of  Shareholders  f  toward  rehabilitation,  but  is  still  a  1 1 

**  lonp  wav  from  being:  a  self-aup- 

«  i  porting-  customer  for  Canada  on 

The  Roystl  Ba,nk  of  CEn&dE 

•r  United  States  dollars  if  we  are  to  ^ 

pay  our  way  and  maintain  our  j 

_ _ _ _ _ _ _ _ _ _  -standard  of  living:  while  on  the  ; 

I  other  hand  Europe  also  needs  Unit-  ' 

Sydney  G.  Dobson,  President,  declores  private  enterprise  the  very  basis  of  Canada's  proaress  and  freodom—  ed  states  dollars  and  the  likelihood 

'  is  that  she  will  use  them  largely  i 

Right  to  take  risks  and  reap  rewards  the  major  motivating  force  in  coentry's  development— "Socialism  sute^®^  ~ 

and  Communism  are  not  systems  of  freedom,  but  of  rationed  democracy  in  which  liberty  is  doled  out  like  ^  ready-made  cure  for : 

social  security  benefits  ...  I  deplore  the  increasing  trend  among  a  portion  of  the  younger  generation  on^SnaSs  ^weifare.‘^l”niy^ 

.  i.i.  r  m.  m  .  LL..  •••  ..I.  ^  the  matter  as  one  demanding  im- 

today  to  think  too  much  of  security  and  not  enough  about  going  out  and  really  accomplishing  some*  '  mediate  and  most  earnest  thought.  i  j 

I  „  j  PRICES  AND  INFLATION  I 

thing  for  themselves.  I  The  effective  demand  for  goods  |j 

_  has  been  so  strong  as  to  push  | 

prices  steadily  higher,  though  there  ! 

HYDRO  ELECTRIC  POWER  BACKBONE  OF  INDUSTRY,  VITAL  FACTOR  IN  HIGH  STANDARD  OF  LIVING  has  been  a  levelling  off  in  the  rate  I 

■  '  I  of  increase.  This  is  evident  when 

-  we  examine  the  price  indexes.  i 

.  ......  .  .  .  ...  J  ......  ..  .....  ''^*^**  regard  to  prices  that 

James  Muir,  Vice-Prosident  and  General  Manager,  reports  new  high  records  in  field  of  Canadian  Banking—  I  the  manufacturer  and  the  business  | 

man  have  their  greatest  worries. 

Royal  Bank  assets  now  exceed  $2,222,000,000— Deposits  reach  new  Canadian  record  of  $2,067,>  balance  in- 

'  •  creased  labour  costs  with  technical 

488,000— Profits  moderately  higher— $4,000,000  added  to  Reserve  Fund  wuhTrevenLn''o7 

_ - _  driven,  in  spite  of  all  their  in-  j 

I  genuity,  to  raise  prices  to  their 

"NO  COUNTRY  HAS  A  FUTURE  THAT  PROMISES  TO  SURPASS  OR  EVEN  TO  EQUAL  OURS"  customers. 

I  It  seems  to  me  that  those  who 

- - -  !  tain  or  poor  qualities  of  material,  ,  was  $250  million  higher  than  in  work  for  wages  are  ill-advised 

The  Eightietli  Annual  General  Meeting  of  the  Shareholders  of  The  |  labour  demands,  changing  policies  the  corresponding  period  of  1947.  ,  when  they  rush  into  demands 

Royal  Bank  of  Canada  was  held  at  the  Head  Office  in  Montreal  on  of  world  governments,  internation-  I  Exports  to  the  United  States  are  '  which  are  planned  to  give  them  an 
Thiirsdav,  January  13th,  at  11  a.m.,  Mr.  Sydney  G.  Dobson  in  the  chair,  al  confusion,  closed  and  limited  I  of  particular  importance.  The  dol-  immediate  advantage  through  in- 
The'Chainnan  then  called  on  the  Secretary  to  read  the  Directors'  !  markets,  and  the  pressure  on  !  lar  supply  situation  has  been  eased  creased  wages,  while  losing  sight 
and  Auditors'  Reports,  prices.  and  in  September  we  had  the  first  of  the  fact  that  there  is  an  im-  | 

'  While  there  are  some  features  of  favorable  trade  balance  with  the  portant  long-term  aspect  to  be  con-  i 

DIRECTORS'  REPORT  economic  development  in  Canada  United  SUtes  since  August  1945.  sldered.  How  much  money  a  work-  i 

today  which  are  encouraging,  at  In  the  first  11  months  of  1948  er  makes  is  far  less  significant 
The  Directors  have  pleasure  in  submitting  to  the  shareholders  the  the  same  time  there  are  some  evi-  our  exports  to  the  United  States  than  how  much  he  can  buy  and  if 
Seventy-Ninth  .Annual  Report  for  the  year  ended  30th  November,  1948,  dences  that  changing  conditions  reached  an  all  time  high  figure  of  he  is  to  buy  anything  at  'all  his  ' 
together  with  the  Statement  of  Assets  and  Liabilities  and  Statements  j  may  demand  even  greater  initia-  ,  $1,354  million,  with  the  result  that  employer  must  be  able  to  stay  in 
of  controlled  companies.  tive  and  closer  thought.  No  Intel-  i  our  trading  debit  balance  was  only  .  competition  with  manufacturers  in  1 


HIGHLIGHTS 


PROFIT  AND  LOSS  ACCOUNT 

Profit.s  for  the  year  ended  30th  November.  1948,  before 
Dominion  and  provincial  government  taxes,  but  after 
contributions  to  Staff  Pension  Fund,  and  after  ap¬ 
propriations  to  Contingency  Reserves,  out  of  which 
Reserves  provision  for  all  bad  and  doubtful  debts  has 

been  made  .  $9,517,432.87 

Provi.iion  for  Dominion  and  provincial  gov¬ 
ernment  taxes  .  $3,150,000.00 

Provision  for  depreciation  of  Bank  Premises  808.887.36 


Dividends  at  the  rate  of  51.00  per  share  . 


Statements  j  may  demand  even  greater  initia-  $1,354  million,  with  the  result  that  employer  must  be  able  to  stay  in 
tive  and  closer  thought.  No  Intel-  |  our  trading  debit  balance  was  only  .  competition  with  manufacturers  in  i 
ligent  executive  ever  imagined  that  $285  million  compared  with  $884  the  rest  of  the  world.  There  are 
we  could  continue  forever  to  do  ,  million  in  the  similar  period  of  '  often  strong  economic  and  ethical  i 
business  at  the  crest  of  a  boom,  •  1947.  reasons  for  Increasing  the  prices 

particularly  a  post-war  boom,  any  ;  There  has  been  some  objection  ■  at  which  goods  are  sold,  as  every 
more  than  we  can  live  long  if  we  in  certain  quarters  to  the  regula-  business  man  knows,  but  I  leave  ' 
keep  ourselves  at  a  peak  of  exer-  :  tions  enforced  in  November  1947  wdth  you  the  thought  that  perhaps  i 
_  tion  or  of  emotion.  to  conserve  Canada's  supply  of  i  we  have  not  done  all  we  niight  to  i 

>9,51 1 .432.87  jg  interesting  to  look  back  !  United  States  dollars.  It  is  my  inform  the  public  clearly  and  in  i 

over  a  considerable  period  at  the  opinion  that  approval  is  due  the  advance  about  the  pressures  busi-  ' 
progress  made  in  the  Canadian  |  government  and  its  agencies  for  ness  has  to  meet.  i 

economy.  In  the  past  twenty  -  taking  the  necessary  steps  to  pre-  pnopixs  I 

3,958,887.36  vears  we  have  had  a  cross-section  serve  our  credit,  and  for  the  re-  ,  «tvia,.i,oKi  . 

- of  all  the  ups  and  downs  an  econ-  suits  obtained.  It  was  simply  a  .  ^  remarkable  fact  that  the 

5,558,545.51 1  omv  can  experience,  vet  in  1947  matter  of  necessity.  In  former  . 


Mr.  Dobson  said: 

There  Is  nothing  in  our  for¬ 
eign  trade  picture  today  about 
which  we  can  afford  to  be 
complacent.  Our  present  peak 
of  business  is  being  maintain¬ 
ed  to  a  large  extent  by  artifi¬ 
cial  respiration  in  the  form  of 
credits  from  Canada  and  the 
I'nited  States.  To  realize  our 
position  we  need  only  Imagine  : 
what  would  be  the  state  of  our  | 
conunerce  —  and  therefore  of 
our  standard  of  living  —  if  the  ' 
Economic  Recovery  Program¬ 
me  and  our  own  loans  to  Eu-  ; 
rope  were  suddenly  cut  off.  I 
¥ 

It  is  with  regard  to  prices  j 
that  the  manufacturer  and  the  i 
business  man  have  their  great¬ 
est  worries.  No  matter  how 
they  balance  increased  labour 
costs  with  technical  advance,  | 
and  other  increased  costs  with  i 
prevention  of  waste,  they  are  | 
driven,  in  spite  of  all  their  in-  j 
genuity.  to  raise  prices  to  their  , 
customers.  It  seems  to  me  that 
those  who  work  for  wages  are  | 
ill-advised  when  they  rush  into  ] 
demands  which  are  planned  to 
give  them  an  immediate  ad-  , 
vantage  through  increased 
wages,  while  losing  sight  of  j 
the  fact  that  there  is  an  im¬ 
portant  long  -  term  aspect  to  j 
be  considered.  How  much  ! 
money  a  worker  makes  is  far  j 
less  significant  than  how  much  | 
he  can  buy,  and  if  he  is  to  buy  j 
anything  at  all  his  employer  | 
must  be  able  to  stay  in  com-  | 
petition  with  manufacturers  . 
in  the  rest  of  the  world. 

Because  of  this  bank's  long 
association  with  that  country, 
this  is  an  appropriate  occa-  > 
sion  for  me  to  say  welcome  ^ 
to  Newfoundland  as  its  union  | 
with  Canada  approaches.  The 
Royal  Bank  of  Canada  estab- 
lished  its  first  Newfoundland 
branch  in  St.  John’s  in  1895, 
and  that  is  our  oldest  branch  ^ 
outside  of  Canada  now  in 
operation.  Soon  it  wiil,  to-  : 


bute  his  share  to  the  welfare 
of  the  nation.  I  deplore  the 
increasing  trend  among  a  por¬ 
tion  of  the  younger  generation 
today  to  think  too  much  of 
security  and  not  enough  about 
agoing  out  and  really  accom¬ 
plishing  something  for  them¬ 
selves.  We  live  in  a  world 
where  we  should  not  expect  to 
receive  something  for  nothing. 
This  is  an  old,  old  law  recog¬ 
nized  in  economics,  and  no 
discovery  by  any  political 
party  or  reform  faction  has 
ever  found  a  permanent  sub¬ 
stitute.  Queer  creeds  based 
on  ease  and  leisure  may  rise 
and  flourish  for  a  time,  but 
they  always  run  into  difficulty 
which  can  be  overcome  only 
by  work. 

Mr.  Muir  said: 

The  sevent}’  -  ninth  Annual 
Report  and  Balance  Sheet  of 
the  bank  reveals  several  new 
high-water  marks  in  the  his¬ 
tory  of  the  bank’s  progress. 
For  example,  total  assets  of 
.$2,222,487,000  have  never  be¬ 
fore  been  reached. 

There  has  been  a  further 
substantial  expansion  in  the 
number  of  our  depositing 
clients.  Deposits  have  reache«l 
$2,087,488,000— another  of  the 
high-water  marks  already  re¬ 
ferred  to — and  reflect  an  in¬ 
crease  of  $188,803,000  over  the 
deposits  of  a  year  ago,  not¬ 
withstanding  that  balances  of 
the  Dominion  Government  are 
less  by  $20,000,000  than  as  at 
the  end  of  November  1947. 

¥ 

We  have  at  present  62 
branches  outside  Canada,  and, 
in  addition  to  this  direct  re¬ 
presentation  which  covers 
New  York,  London,  Paris  and 
most  South  American  coun¬ 
tries  as  well  as  the  Caribbean 
area,  we  have  unusually  ex¬ 
tensive  correspondent  rela¬ 
tions  with  banks  throughout 
the  world.  It  will  be  seen  that 


gether  with  our  eight  other  |  your  bank  Is  in  a  preferred, 


$5,558,545.51 1 
3,500,000.00 


Amount  carried  forward  .  $2,058,545.51  Notwithstanding  the  increase  in  ,  '  to  increases’ in  other  sectors’ of  the 

Balance  of  Profit  and  Loss  Account.  29th  November.  1947  3,474,246.55  p^ces  between  these  two  periods.  ^auallv  useluf  to  us  wl  '  For  in- 

$5,532,792.06  oVgoodlTnTseJS:M®%Je®  proSd  i  sSolders®‘b^twien ‘'^193^^^ 

Transferred  to  Reserve  Fund  .  4,000,000.00  in  i947^was^al^^^^^^^  and ''luy  g'^i^T  in  2e  I  1947  (the  last  complete  year  for 

E.lanc,  of  Profit  and  Loos  Account.  30th  November.  1948  31.532.70306  i  «  >»  ,  “re'etnf ‘eyS  f'  SVhh.tapr  toc*^ 

SYDNEY  O.  DOBSON.  JAMES  MUIR  Sto  better  bMuice  with  demmtd  >5  ’‘own.  because  the  United  2,*/“!,  io«f“e't''nl’! 

President.  General  Manager.  an  increasing  number  of  lines.  The  ■  Jte^rHng^’  and  *the*^*UnUed  income  mcreased  175  per 

The  assets  of  the  bank  have  been,  i  .....  Kingdom  has  had  too  few  dollars  I  While  not  strictly  compar- 


the‘  dollar  value  of  production  had  :  days  we  in  Canada  had  a  secure  [  ^ 

increased  145  per  cent  over  1927  !  trading  position  between  the  i  national  Income  paid  out  to 

b.  „  n  un„./  KWdom  tutd  the  Unit.  ! 


Transferred  to  Reserve  Fund  .  4,000,000.00 

Balance  of  Profit  and  Loss  Account,  30th  November,  1948  $1,532,792.06 


SYDNEY  G.  DOBSON. 

President. 


JAMES  MUIR 

General  Manager. 


The  assets  of  the  bank  have  been, 
as  usual,  carefully  revalued  and 
adequate  provision  made  for  all 
bad  or  doubtful  debts.  The  sum  of 
$4,000,000.  representing  an  accu¬ 
mulation  in  Profit  and  Loss  Ac¬ 
count,  ha.s  been  transferred  to  Re¬ 
serve  Fund,  bringing  that  Fund  to 
$44  000,000. 

The  Head  Office  and  all  of  the 
Canadian  branches  were  inspected 
during  the  fiscal  year  in  accord¬ 
ance  wdth  the  usual  practice.  Ex¬ 
cept  in  a  few  cases  all  foreign 
branches  also  were  inspected: 
those  which  were  not  examined 
during  the  twelve  months  ended 
November  30th  will  be  inspected 
at  an  early  date. 

During  the  year  seventeen  new 
branches  and  one  new  sub-branch 
were  opened  in  Canada,  and  one 
new  branch  in  Newfoundland:  one 
sub-branch  in  Canada  wa.s  closed, 
as  was  one  branch  in  Colombia, 
South  America.  Two  sub-branches 
in  Canada  became  full  -  time 
branches.  The  total  number  of 
branches  and  sub-branches  in  oper¬ 
ation  at  November  30th  W'as  709. 
of  which  647  were  in  Canada  and 
Newfoundland,  and  sixty  -  two  in 
other  countries. 

We  are  pleased  to  report  that  on 
September  14,  1948,  the  Rt.  Hon.  J. 
L.  Ilsley.  P.C..  K.C.  was  appointed 
to  the  Board  of  Directors:  also  that 
on  October  19,  1948,  Mr.  James 
Muir.  General  Manager  of  the 
bank,  was  appointed  a  'Vice-Presi¬ 
dent. 

Your  Directors  wish  to  express 
once  more  their  appreciation  of  the 
efficient  and  praiseworthy  manner 
in  which  the  officers  and  staff  of 
the  bank  continue  to  perform  their 
respeutive  duties. 

All  of  which  is  respectfully  sub¬ 
mitted. 

SYDNEY  G.  DOBSON. 

President. 

Al  DITORS  REPORT 


ON  THE  EVIDENCE.  CAPITALISM  WORKS 

Democracies  better  off  —  “and  they  enjoy  freedom”. 

In  discussing  the  essential  differencee  between  Canadian 
democracy  and  the  so-called  “planned  economies’’  of  Socialists 
and  Communists,  Mr.  Dobson  said:  “Our  successful  development 
of  natural  resources  confirms  our  belief  in  private  enterprise  as 
the  best  motivating  force  in  an  economic  system.  All  the  natural 
resources  imaginable  are  useless  until  they  are  brought  out  where 
they  can  be  turned  into  serviceable  goods,  and  the  primary  seek¬ 
er,  the  most  successful  finder,  and  the  greatest  manufacturer 
liM  been  private  enterprise. 

“Under  this  system  people  think  hard  and  work  hard  because 
there  are  reasonable  rewards.  The  need  of  incentives  is  recog¬ 
nized  in  every  country  where  me.n  are  free  to  choose  whether 
they  shall  work  or  not  work,  and  how  hard  they  shall  work. 

“In  all  collectivist  economies — Communistic  or  Socialistic — 
the  idea  prevails  that  dictators  or  bureaucrats  can  arrange  the 
lives  of  people  better  than  people  can  do  it  for  themselves.  Capi¬ 
talism,  on  the  other  hand,  believes  that  individuals  should  be  free 
to  express  their  abilities  and  thereby  bring  about  a  better  stand¬ 
ard  of  living  and  a  better  social  order.  On  the  evidence  before 
the  world  today,  capitalism  works.  It  works  so  well  that  the 
lowest  paid  workers  in  these  North  American  democracies  are 
better  fed.  better  clothed,  better  housed,  and  better  supplied  with 
the  comforts  of  life  than  are  the  great  mass  of  the  population 
of  collectivist  countries.  And  they  enjoy  freedom. 

“Our  s.vstem  hinges  on  initiative,  the  courage  to  invest  capi¬ 
tal.  the  right  to  take  a  reasonable  profit  from  such  enterprise.s  as 
are  successful  and  the  obligation  to  stand  such  losses  as  may  be 
incurred  in  enterprises  which  fail. 

“Socialism  and  Communism  do  not  seek  to  make  the  best  of 
people’s  minds  and  enterprise.  On  the  contrary,  their  process  is 
to  level  all  people  by  dragging  down  those  who  might  have 
superior  attainments.  They  need  a  strong  centralized  government 
w'ith  control  over  all  sections  of  the  economy.  They  are  not  sys¬ 
tems  of  freedom,  but  of  rationed  democracy,  in  which  liberty  is 
doled  out  like  social  .security  benefits.  Incentives  are  lost,  and 
individual  initiative  is  smothered.  Standards  of  work  and  product 
remain  unimprox'ed,  becau.se  jobs  are  assured  without  regard  for 
efficiency  or  performance.  'The  ambition  of  men  declines  to  doing 
just  as  much  as  has  to  be  done  and  no  more.  Progre.ss  is  sacri¬ 
ficed  to  a  woi'ship  of  average.s— and  they  are  averages  somehow 
arrived  at  so  £is  to  be  well  within  the  reach  of  the  least  progres¬ 
sive.  Promotion  on  merit  is  abandoned  in  favour  of  promotion 
in  turn.  Skilled  workers  receive  very  little  more  than  unskilled 
workers.  It  is  only  natural  that  such  a  state  of  affairs  should 
drive  the  best  brains  out  of  a  country, 

“I  believe  in  equality,  so  long  as  it  is  equality  of  opportunity 
in  education,  careens  and  public  life.  Socialism  is  a  force  which 
holds  back,  while  enterprise  is  a  force  which  propels  us  forward, 
and  gives  men  and  women  a  chance  to  display  their  talent  and 
their  worth.” 


for  its  needs. 


able,  it  Is  nevertheless  indicative 


To  redress  the  balance.  Canada  substantial  increase  in  earn- 

I  had  to  undergo  a  period  of  doing  that  net  income  from  the  sale 
without  certain  United  States  j  products  has  climbed  233  ; 

goods  w’hich  we  were  accustomed  ^  ^ 

to  import.  Both  this  effort,  and  :  ,  reasonable  profit  to 

the  attempt  to  increase  our  exports  rnake  an  enterprise  worthwhile, 

,  to  the  United  States,  have  com-  1  business  is  going  to  con- 

bined  to  make  our  emergency  plan  '  ^*riue  its  contribution  to  satisfying 
effective.  our  needs  unless  stockholders’  ' 

However,  meaisures  taken  to  re-  ®^rnings  are  adequa.te,  and  are  in 
duce  imports  by  prohibiting  the  proportion  to  earnings  of  other  ’ 
purchase  abroad  of  certain  goods  , 

are  only  temporary  correctives,  i  always  possible  to  find  com- 

They  give  us  time,  it  is  true,  but  I  profits,  but  ' 

our  long-run  prosperity  depends  companies  ; 


upon  how  we  use  that  time. 

We  do  not  know  whether  we 


which  incur  losses.  There  are  un- 
I  doubtedly  cases  where  an  unjusti- 


shall  ever  return  to  the  nineteenth  I  made  by  busi-  ■  tion  needs  to  be  paid  to  the  develop  these  resources  and 

century  days  when  a  balance  be-  '^^ich  charge  all  the  i  education  of  our  people  in  the  endowments  and  deal  with 

tween  the  income  and  the  outgo  of  traffic  will  bear.  The  number  of  responsibUities  as  well  as  the  them  in  our  day  for  the  great- 

a  nation  was  achieved  so  nearly  ^^®®®  ’®  small,  but  unfortun-  advantages  of  democratic  citl-  er  good  of  generations  of  Ca- 

automatically  that  people  came  to  ’®  unethical  instances  '  zenshlp.  Too  much  stress  is  nadians  yet  to  come.  They 

regard  It  as  a  kind  of  natural  law  which  come  most  often  to  public  being  placed,  these  days,  on  and  we  could  cause  this  coun¬ 
in  international  trade.  It  goes  attention.  ^  human  rights  and  not  enough  '  try  to  be  developed  to  its  ma- 

wlthout  saying  that  the  present  '  BANKING  on  human  obllgaUons.  If  It  xlmum  extent  from  within  It- 

state  of  trade  is  not  the  best  pos-  ’We  as  bankers  have  been  keenly  ,  reasonable  for  a  man  to  ex-  self  by  the  application  of  our 
sible.  We  have  restrictions  and  conscious  of  the  problems  of  busi-  1  P®®*  taken  care  of  w-hen  owti  enterprise  and  Ingenultj, 

.  apportioned  credits,  quotas  for  sell-  ness  and  industry,  the  danger  in-  disaster  threatens  or  strikes  and  by  the  Investment  of  our 

ing  and  buying,  subsidies  and  sub-  herent  in  inflation,  and  the  impli-  should  be  educated  to  own  monetary  and  human  re- 

ventions.  These  may  be  good  \  cations  to  agriculture,  mining,  know  that  he  needs  to  contri-  |  sources, 

enough  to  tide  us  over  a  crisis,  forestry  and  industry  of  the  un-  j 

'  but  surely  we  must  hope  for  some-  settled  condition  of  the  world.  Be-  1*“ - -  |  !  ~ 

thing  better  when  the  critical  pe-  sides  our  .services  to  business,  we  |  come  one  of  our  big  Canadian  i  stances,  the  large  scale  operations 

I  nod  ha^  passed.  have  expanded  our  facilities  great-  I  family,  required  for  profitable  mineral 

It  would  be  particularly  bene-  ly  in  response  to  the  requirements  :  HYDRO-ELECTRIC  POWER  production  are  made  possible  only 

ficial  if  we  could  absorb  more  of  many  thousands  of  people  who  ■  The  unusuallv  low  rainfall  in  abundant  supplies  of  low-cost 
goods  from  the  United  Kingdom,  :  find  use  for  our  services  for  per-  i  ESeV  Canada  £nf 'Sfe  late  "" 

1  but  one  of  our  chief  difficulties  is  sonal  deposit  accounts  and  in  other  summer  and  earlv  fall  of  last  vear  ®‘*®®  “®®  hydro-electric  power  ex 

,  that  many  British  exporters  charge  :  ways.  Bankers  will  continue  to  i  *oc“  attenWoJfto  a  grJtler^dt-  ' 

prices  which  we  cannot  pay  eco-  ;  meet  the  requirements  of  the  public  I  gree  than  ever  on  the  importance  DEVELOPMENT 


Newfoundland  branches,  be¬ 
come  one  of  our  big  Canadian 
family. 

* 

It  is  forecast  that  by  1950 
the  oil  requirements  of  our 
Prairies  will  he  satisfied  out 
of  home  production  and  there 
may  be  a  surplus  available 
for  other  markets.  This  is  im¬ 
portant  because  every  barrel 
of  oil  produced  and  consumed 
in  Canada  conserves  from 
three  to  five  dollars  of  I’nited 
States  dollar  exchange. 

« 

We  of  the  Anglo  -  Saxon 
world,  the  British,  the  Amer¬ 
icans  and  the  people  of  the 
Commonwealth,  have  a  most 
important  place  in  contemp- 
orar>’  world  affairs.  We  repre¬ 
sent  the  majority  of  politi¬ 
cally  mature  people  in  the 
wo'rid.  We  should,  I  believe, 
put  ourselves  on  record  be¬ 
fore  the  world  that  we  will 
jointly  defend  our  mutual  in¬ 
terests.  If  we  did  so.  we 
should  be  joined  by  nations 
which  have  similar  hopes  to 
ours,  of  world  peace  and  trade 
and  advancement. 

¥ 

I  believe  that  more  atten¬ 
tion  needs  to  be  paid  to  the 
education  of  our  people  In  the 
responsibUities  as  well  as  the 
advantages  of  democratic  citi¬ 
zenship.  Too  much  stress  is 
being  placed,  these  days,  on 
human  rights  and  not  enough 
on  human  obligations.  If  it 
is  reasonable  for  a  nuin  to  ex¬ 
pect  to  be  taken  care  of  when 
disaster  threatens  or  strikes 
him,  he  should  be  educated  to 
know  that  he  needs  to  contri- 


If  not  unique,  position  to  faci¬ 
litate,  as  it  has  for  many  years 
facilitated,  Canada’s  foreign 
trade  activities.  Our  foreign 
representation  being  what  it 
is,  it  naturally  offers  great 
advantage  for  the  obtaining  of 
first-hand  knowledge  regard¬ 
ing  conditions  in  so  many  dif¬ 
ferent  parts  of  the  world.  . . . 
¥ 

W’e  Canadians  might  ap¬ 
praise  ourselves  and  our  pos¬ 
sibilities  a  little  higher  than 
we  are  inclined  to  do.  No 
country  on  earth  has  a  future 
that  promises  to  surpass  or 
even  to  equal  ours.  Whenever 
we  forget  that  fact  some  Can¬ 
adian  voice  must  speak  out. 
reminding  us  both  of  the 
greatness  of  our  resources  and 
the  responsibility  that  rests 
upon  us  to  take  a  mature  and 
ardent  view  of  Canada’s  capa- 
cltj'  for  economic  develop¬ 
ment.  Then,  surely,  a  breed 
of  courageous,  clear-sighted 
and  Canada  -  conseioiis  men 
will  arise  who  will  become 
acutely  seized  of  the  fact  that 
we  are  only  temporary  trus¬ 
tees  and  custodians  of  our  vast 
resources  and  endowments — 
that  we  are  in  duty  bound  to 
develop  these  resources  and 
endowments  and  deal  with 
them  in  our  day  for  the  great¬ 
er  good  of  generations  of  Ca¬ 
nadians  yet  to  come.  They 
and  we  could  cause  this  coun¬ 
try  to  be  developed  to  its  ma¬ 
ximum  extent  from  within  it¬ 
self  by  the  application  of  our 
own  enterprise  and  ingenuity, 
and  by  the  investment  of  our 
own  monetary  and  human  re¬ 
sources. 


nomically, 

Latin  America  offers  ns  no  satis- 


In  every  way  possible. 


of  hydro-electric  energy  to  our 


OIL  DEVELOP5IENT 

A  favourable  development  dur- 


TO  THE  SHAREHOLDERS.  euucaiion.  careens  ana  puoiic  lire,  socialism  i.s  a  lorce  wnicn  , 

THE  RO'YAL  BANK  OF  CANADA  '  holds  back,  while  enterprise  is  a  force  which  propels  us  forward, 

We  have  examined  the  above  men  and  women  a  chance  to  display  their  talent  and  ■ 

Statement  of  Assets  and  Liabilities  their  worth.  ’ 

a.s  at  30th  November,  1948,  with  >  | 

the  books  and  accounts  of  Thei' 

Roval  Bank  of  Canada  at  Head  ground  except  to  point  out  that  the  ,  rising  cost  of  living  has  borne  ever  ' 

Office  and  wit’n  the  certified  re-  Past  year  has  been  the  most  satis-  more  heavily  on  the  consumers’  i 

turns  from  the  branches.  We  have  factory  in  the  history  of  the  bank,  i  purse,  and  more  “shopping  around”  : 

checked  the  cash  and  the  securi-  ,  Not  only  are  totals  under  all  im-  ’  is  being  done  than  a  few  years  ago. 

ties  repiesenting  the  Bank’s  in-  portant  headings  greater  than  at  This  i.s,  all  things  considered,  a 

vestments  held  at  the  Head  Office  any  previous  time,  but  the  bank’s  healthy  condition,  becau.se  it  brings 

at  the  close  of  the  fiscal  year,  and  profits  show  a  satisfactory  improv-  competition  to  the  forefront  and  i 

at  various  dates  during  the  year  |  ement.  I  feel  that  you  as  share-  assures  a  sound  development  of 

have  also  checked  the  cash  'and  j  holders  have  every  reason  to  be  ,  enterprise  businesses.  i 

Investment  securities  at  several  of  '  gratified  with  the  results.  [  FOREIGN  TRADE 

the  important  branches.  ;  I  am  pleased  to  record  that  dur-  I  rt  should  need  no  emnhnsis  hv  > 

We  have  obtained  ail  the  infor-  ing  the  year  the  Rt.  Hon.  J.  L.  me  to  bring  home  to 

mation  and  explanations  that  we  |  Ilsley.  P.C.,  K.C..  was  elected  a  adians  the  vital  importance  to  our 

have  required,  and  in  our  opinion  member  of  your  Board.  As  Min-  economy  of  our  foreign  trade, 

the  transactions  of  the  Bank,  w’hich  i  ister  of  Finance  during  the  trying  ;  There  are  very  few  countries  In  the  ' 

have  come  under  our  notice,  have  period  of  the  war  Mr.  Ilsley  ren-  >  world  which  depend  to  the  same 

been  wjthin  the  powers  of  the  j  dered  distinguished  service  to  the  extent  upon  foreign  markets  to 

Bank.  The  above  statement  is  in  people  of  Canada,  and  he  has  be-  maintain  their  standard  of  living,  • 

our  opinion  properly  drawn  up  so  ■  come  a  valued  acquisition  to  our  j  wonder  if  we  realize  it  suffi-  ■ 
as  to  disclose  the  true  condition  of  j  group  of  Directors.  ciently  well.  ! 

the  Bank  as  at  30th  November.  >  jj^  October  last,  Mr.  Janies  Muir,  ,  There  is  nothing  in  our  foreign  i 


Latin  America  offers  us  no  satis-  Because  of  this  bank’s  long  asso-  national  economy  It  is  the  back-  ing  the  year  has  been  the  discovery 
factory  solution  of  our  trade  pro- •  dation  with  that  country,  this  is  bone  of  our  industrial  development  of  additional  oil  in  Alberta  and 
blem  at  the  moment,  because  mar-  an  appropriate  occasion  for  me  to  the  one  thing  that  enables  us  to  >  Saskatchewan, 
few  1  Canadian  production  of  crude 

etchant  ^  ^  approaches.  respect  of  water-power  Can-  I  petroleum  set  a  new  high  record 

^  Mm  Canada,  estab-  ^da  is  greatly  blessed  by  Provi-  ;  in  August  last  and  in  October  it 

ft  inf  bi  vears  hefoi^a  Newfoundland  •  jence.  Our  w.de  and  favorable  passed  the  million  barrel  mark  for 

L  1885.  and  I  distribution  of  resources,  and  theit^hcfifthsuccessivemonth.Itisof- 

'  can  Mmf  .fn  In  th^irar  quantity  of  low-cost  hydro-electric  '  ficially  estimated  that  production 

I  That*^  leavla  heiiieff  Tinfttrt  operation.  Soon  I  power  developed  from  these  re-  I  for  fne  year  1948  was  more  than 

site,  ^  United  lit  wilt  together  with  our  eight  ,  sources,  have  been  vital  factors  in  >  50  per  cent  greater  than  in  1947. 

!  Newfoundland  branches,  be-  |  the  rapid  industrialization  of  our  ,  t  ha.,  become  evident  that 


a.s  lo  (iKSciose  me  irue  conuuion  j  group  oi  x-^ireccora.  ciently  well. 

the  Bank  a.,  at  30th  November.  >  October  la.st,  Mr.  Janies  Muir,  ,  There  is  nothing  in  our  foreign 
1948,  and  is  as  shown  by  the  books  our  General  Manager,  was  made  a  trade  picture  today  about  which 


of  the  Bank. 

A.  Ballantyne,  C.A,,  of  I 
Peat,  Marwick,  Mit-  I 
chell  &  Co.  '  Auditor 

M.  Ogden  Haskell,  C.A.,  / 
of  Haskell,  Elderkiii  1 
&  Co.  \ 

Montreal,  23rd  December,  1948. 


•  'Vice-President.  i  we  can  afford  to  be  complacent. 

I  Before  going  on  to  remark  on  Our  present  peak  of  business  is 

I  '■  some  features  of  business  in  Can-  being  maintained  to  a  large  extent 

'  Auditors  ’  ada,  I  feel  that  I  should  pay  a  com-  by  artificial  respiration  in  the  form  | 

/  pliment  to  Canadian  business  men  of  credits  from  Canada  and  the  ' 

1  '  for  their  sane  and  sensible  handl-  >  United  States.  To  realize  our  posi- 

l  ing  of  affairs  under  conditions  of  tion  we  need  only  imagine  what  j 

her,  1948.  great  strain.  would  be  the  state  of  our  com- 


Montreal,  23rd  December,  1948.  great  strain.  .  would  be  the  state  of  our  com- 

j  During  the  war,  industrial  lead-  merce  —  and  therefore  of  our 
PRESIDENT'S  ADDRESS  I  ers  increased  the  production  of  !  standard  of  living  —  if  the  Econo-  i 

I  their  plants  in  spite  of  difficulty  mlc  Recovery  Programme  and  our 
Mr.  Dobson,  tiio  President,  in  arjging  from  troubled  sources  of  .  own  loans  to  Europe  were  suddenly 
moving  the  adoption  of  the  Dlrec-  |  supplies,  tightness  of  the  supply  of  |  cut  off. 

tors’  Report  said:  j  labour,  and  mounting  costs.  It  is  true  that  we  can  examine 

As  i.s  customary  at  these  meet-  j  Since  the  war — in  a  period  when  i  our  rising  export  business  of  the 
lugs,  the  General  Manager  will  j  they  might  reasonably  have  ex- |  past  few  months  with  certain  satis- 
review  with  you  in  some  detail  the  '  pected  an  easing  of  the  tension  .  faction.  Last  October  saw  us  strike 
figiiivs  appearing  in  the  bank’s  ;  business  has  been  subjected  to  i  a  new  high  record  in  domestic  ex- 
Balance  Sheet  and  Profit  and  Loss  |  ever-increasing  tests.  Difficulties  |  ports,  both  in  total  and  in  ship- 
Aecoimt.  which  have  been  publish-  !  have  arisen  each  year  due  to  short-  |  ments  to  the  United  States.  Our 
ed.  1  shall  not  cover  the  same  |  ages  of  necessary  materials,  uncer-  I  total  in  the  first  11  months  of  1948 


"WE  HAVE  REASON  TO  BE  PROUD 
OF  OUR  STAFF" 

General  Manager  pays  high  tribute  to  10,60»  employees. 

The  important  contribution  made  by  members  of  the  staff  in 
promoting  the  business  of  the  bank  and  its  good  relations  with 
the  public,  was  stressed  by  Mr.  Muir.  “On  this  occasion  each 
year  we  try  to  tell  the  staff  in  different  words  the  e.ssential 
story  of  the  great  part  they  play  in  the  affairs  of  the  bank.  It  is 
no  secret  that  public  opinion  of  the  bank  is  formed  by  and  large 
through  dealings  with  the  staff,  and  so  the  Royal  Bank’s  prestige 
is  largely  dependent  on  personnel —for  it  is  through  them  thaz  the 
bank  is  known  to  the  world  for  what  it  is— good,  bad,  or  in¬ 
different.  In  all  modesty,  I  feel  I  can  properly  say  that  the  bank 
is  held  in  the  highest  esteem,  not  only  in  Canada  but  in  the  many 
countries  where  we  have  branches. 

“We  have  a  large  organization,  10,567  men  and  women,  and 
if  there  is  sometimes  a  tendency  for  members  of  the  staff  to  feel 
that  they  are  but  very  small  cogs  in  a  vast  machine,  1  ask  them 
to  dismiss  the  thought,  for  every  single  job  in  the  bank  is  im¬ 
portant— every  single  job  must  be  well  done.  That  our  staff,  both 
men  and  women,  are  discharging  these  important  duties  with 
untiring  efficiency  and  in  good  spirit  is  properly  exemplified  in 
the  fact  that  the  success  embodied  in  this  year’s  Annual  Report 
is  in  no  small  measure  due  to  their  efforts.  The  Executive  are  full 
aware  of  this — and  acknowledge  it  gratefully. 

“Banking  is  important  work.  In  many  respects  the  efficiency 
of  every  other  business  is  dependent  upon  the  efficiency  of  its 
bank.  Our  staff,  by  bringing  their  personalities  into  their  work, 
by  showing  warmth  and  friendliness  in  dealing  with  the  public, 
give  the  bank  a  wealth  of  goodwill  no  amount  of  cold  efficiency 
could  bring.  We  know  that  everything  is  not  always  plain  sailing, 
that  there  are  periods  of  stress  and  difficulties,  but  always  the 
staff  seem  able  to  do  all  that  the  work  demands — and  then  that 
little  bit  more — which  proves  their  mettle.  The  Royal  Bank  has 
never  suffered  from  lack  of  lustre  in  its  personnel  and  the  pres¬ 
ent  staff  of  the  bank  are  worthily  upholding  the  record. 

“We  have  reason  to  be  proud  of  our  staff,  and  on  their  behalf 
I  can  tell  the  shareholders,  the  public,  and  our  clients  that  thev 
can  all  rely  on  the  knowledge  that  the  members  of  the  staff  will 
endeavour  to  continue  to  serve  them  well— rwith  efficiency — with 
accuracy— and  with  friendliness.” 


I  me  rapia  inausinaiizaiion  of  our  i  jj-  become  evident  that 

I  country,  and  in  the  attainment  of  western  Canada,  and  particularly 
j  a  high  standard  of  living  by  our  Alberta,  has  become  one  of  the 
I  people.  brightest  pro.spects  for  our  future 

I  Each  installed  hydraulic  horse-  supply.  Since  Imperial  Oil  Limit- 
;  power,  If  operated  continuously  ed  brought  into  production  its  dis- 
1  throughout  the  year,  would  be  the  >  r^overy  well  in  February,  1947,  Le- 
equivalent  of  the  power  obtained  jjuc  has  turned  into  a  major  oil 
I  from  4  tons  of  coal.  On  this  basis,  |  reserve,  and  this  has  been  extend- 
I  the  present  total  hydraulic  installa-  j  jjy  luore  recent  finds  in  the 
1  tion  in  Canada  might  be  said  to  re-  |  Redwater  area.  It  is  forecast  that 
j  present  the  annual  use  of  about  jjy  jgso  the  oil  requirements  of  our 
'  tons  of  coal.  Prairies  will  be  satisfied  out  of 

I  There  are  still  large  reserves  ,  home  production  and  there  may  be 
j  available  for  development.  A  gov-  ^  sui'plu.s  available  for  other  mar- 
I  ernment  tabulation  shows  40  mil-  ;  j^e^g.  This  is  important  because 
j  lion  horse-power  available,  and  a  |  every  barrel  of  oil  produced  and 
I  little  less  than  eleven  million  de-  consumed  in  Canada  conserves 
j  veloped  by  turbine  installation.  >  from  three  to  five  dollars  of  Unit- 
I  Waterpower  development  in  Can-  g^f  states  dollar  exchange, 
ada  has  grown  from  143,000  horse-  I 

I  power  in  1900  to  eleven  million  *^®**®*4*^  AFFAIRS 
‘  horse-power  at  the  end  of  1948.  I  Enterprise  is  needed  more  than 
I  ’There  are  many  industries  which  ever  in  view  of  the  precarious  state 
just  would  not  exist  in  Canada  if  of  foreign  affairs.  The  situation 
it  were  not  for  hydro-electric  pow-  changes  quickly,  and  is  no  less 
er.  Take  the  pulp  and  paper  in-  complicated  than  it  was  a  year 
dustry  as  an  example.  Thi.s  Indus- 

!  try  ranks  highest  in  Canada  as  a  One  item  of  great  interest  at 
I  consumer  of  hydraulic  power,  with  this  time  is  the  proposed  North 
'  a  directly  absorbed  capacity  of  Atlantic  Pact,  under  which  the 
I  659,000  horse-power,  slightly  more  United  States  and  Canada  would 
than  six  per  cent  of  the  total  for  join  in  a  reciprocal  undertakmg 
Canada.  I  am  told  that  a  mechan-  with  the  Brussels  Pact  countries, 
ical  power  installation  of  about  100  and  possibly  other  nations,  to  sup- 
horse-power  is  required  to  produce  port  one  another  in  case  any  one  of 
a  ton  of  newsprint  paper  per  day,  them  becomes  the  object  of  an 
a  fact  which  makes  apparent  the  armed  attack, 
need  for  an  abundance  of  low-cost  There  have  been  encouraging 
power.  The  manufacture  of  alumi-  signs  of  late  months  that  the  need 
num,  one  of  our  greatest  indus-  for  co-operation  has  been  realized, 
tries,  was  attracted  to  Canada  by  The  Benelux  customs  union  and 
!  easily-developed  hydro-power.  The  the  West-European  union  are  indi- 
I  mining  industry,  too,  uses  large  cations  of  the  trend,  but  these 
I  blocks  of  power  in  all  operations  movements  cannot  make  the  most 
I  from  preliminary  development  to  |  of  themselves  and  give  the  great- 
j  the  final  processes  in  the  produc-  est  good  to  the  world,  without  the 
I  tion  of  metals.  In  fact,  in  some  in- 1  active  support  as  well  as  the  great-. 


”)  I  est  goodwill  of  nations  on  thi.'> 
.side  of  the  Atlantic.  Of  one  tiling 
we  can  be  sure,  unle.ss  Western 
Europe’s  descent  into  bankruptcy 
i.<!  stopped,  and  unless  Western 
Europe  i.s  made  reasonably  safe, 
the  receiver  will  be  Communi.st 
Russia.  We  all  know  or  can  ima¬ 
gine  by  looking  at  certain  other 
,  countries  of  Europe,  what  would 
be  the  result  on  world  peace  and 
'  world  trade. 

We  of  the  Anglo-Saxon  world, 
the  British,  the  Americans  and  the 
people  of  the  Commonwealth,  have 
a  most  important  place  in  contem¬ 
porary  world  affairs.  We  repre¬ 
sent  the  majority  of  politically  ma¬ 
ture  people  in  the  world.  We  speak 
'  with  the  same  voice,  because  we 
'  have  vital  objectives  in  common, 
and  we  are  drawn  together  by  our 
political,  social  and  religious  tra- 
I  dltions.  We  have  moved  off,  it  ia 
‘  true,  on  our  different  roads  to 
I  self-government,  but  we  have  never 
!  ceased  to  live  in  close  and  friend- 
i  ly  relations.  We  should,  I  believe, 
put  ourselves  on  record  before  the 
world  that  we  will  jointly  defend 
I  our  mutual  interests.  If  we  did 
so,  we  should  be  joined  by  nations 
whicli  have  similar  hopes  to  ours, 
of  world  peace  and  trade  and  ad¬ 
vancement. 

CONCLUSION 

I  believe  that  more  attention 
needs  to  be  paid  to  the  education 
of  our  people  in  the  responsibilities 
as  well  as  tlie  advantages  of  de¬ 
mocratic  citizenship.  Too  much 
I  stress  is  being  placed,  these  days, 
on  human  rights  and  not  enough 
on  human  obligations.  If  it  is  rea- 
'  sonable  for  a  man  to  expect  to  be 
taken  care  of  when  disaster  threat¬ 
ens  or  strikes  him,  he  should  be 
:  educated  to  know  that  he  needs 
to  contribute  his  share  to  the  wel- 
,  fare  of  the  nation.  I  deplore  the 
j  increasing  trend  among  a  portion 
of  the  younger  generation  today  to 
think  too  much  of  security  and 
not  enough  about  going  out  and 
:  really  accomplishing  something  for 
themselves. 

W’e  live  in  a  world  where  we 
I  .should  not  expect  to  receive  somc- 
i  thing  for  nothing.  'This  is  an  old, 
old  law  recognized  in  economics, 
i  and  no  discovery  by  any  political 
'  party  or  reform  faction  has  ever 
found  a  permanent  .substitute. 

I  Queer  creeds  based  on  ease  and 
leisure  may  rise  and  flourish  for 
a  time,  but  they  always  run  into 
difficulty  which  can  be  overcome 
;  only  by  work. 

That  i.s  our  great  need  today; 
work  by  brain  and  hand  to  produce 
the  goods  we  need  in  the  best  way 
we  can.  W’e  have  had  several  years 
of  prosperitj’,  but  it  would  be  un- 
'  wise  to  count  upon  its  going  on 
I  smoothly  indefinitely.  The  fore¬ 
sight  we  use  now  and  the  work 
we  do  now  will  be  far  more  valu- 
‘  able  than  any  impulsive  piolicy 
that  might,  if  we  ignore  fore.slght 
and  work,  be  forced  upon  us  by 
;  circumstances. 

!  GENERAL  MANAGER'S 
ADDRESS 

James  Muir,  Vice-President  ami 
General  5Ianager,  referred  to  the 
Financial  Statement  as  follows: 

The  seventy-ninth  Annual  Re¬ 
port  and  Balance  Sheet  of  the 
j  bank  have  been  placed  before  you 
today,  and  study  of  these  financial 
statements  will  reveal  several  new 
high-water  marks  in  the  history  of 
■  the  bank’s  progress.  For  example, 
total  assets  of  $2,222,487,000  have 
never  before  been  reached.  ’This 
I  figure  is  an  increase  of  $128,846,- 
000  over  the  total  reported  last 
year. 

I  shall  now  deal  in  some  detail 
I  with  other  features  of  the  Balance 
Sheet.  Cash  and  the  equivalent  — 
the  latter  represented  by  cheques 
on  other  banks  and  money  on  de¬ 
posit  with  other  banks  — ■  totals 
I  $425,204,000.  Call  loans.  Dominion 
and  provincial  government  bonds 
;  owned  and  holdings  of  other  secur- 
I  ities,  all  added  to  the  cash  on 
hand,  make  a  grand  total  of  $1,- 
536,785,000.  'This  vast  sum  repre- 
I  sents  the  readily  realizable  or  what 
I  is  usually  called  the  liquid  assets 
j  of  the  bank.  It  equals  74%  of  all 
of  the  bank’s  liabilities  to  the 
'  public.  Commercial  loans  in  Can- 
'  ada  amounted  to  $468,845,000.  an 
j  increase  of  $33,191,000  over  the 
i  same  item  a  year  ago. 

This  increase  in  borrowing  de- 
I  notes  an  expansion  of  connections 
I  and  client.s  as  well  as  the  fulfilment 
of  the  additional  need.s  of  old  cus- 
I  toniers.  Let  us  not  be  misled, 

,  however,  and  let  us  realize  that 
I  influencing  the  increase  in  figures 
I  in  Balance  Sheets  generally  is  the 
degree  of  inflation  prevalent  in  our 
,  economy.  Without  being  gloomy, 

I  it  might  be  suggested  that  per- 
'  haps  it  would  be  profitable  to  instil 
i  a  certain  amount  of  conservatism 
'  into  the  thinking  of  business  with 
;  regard  to  the  future. 

Commercial  loans  abroad  remain 
,  substantially  unchanged  from  a 
j  year  ago. 

Deposits  $2,067,488,000 
I  In  keeping  with  the  business  of 
1  the  bank  as  a  whole,  there  has 
I  been  a  further  substantial  expan- 
'  sion  in  the  number  of  our  deposit¬ 
ing  clients.  I  would  also  point  out 
I  that  the  deposits  of  the  bank  have 
I  reached  $2,067,488,000  —  another 
of  the  high-water  marks  already 
referred  to  —  and  reflect  an  in¬ 
crease  of  $133,303,000  over  the  de- 
I  posits  of  a  year  ago,  notwithstand- 
j  ing  that  balances  of  the  Dominion 
j  Government  are  less  by  $20,000,000 
than  as  at  the  end  of  November, 
j  1947. 

I  EARNINGS 

'  It  will  be  gratifying  for  you  to 
note  that  the  year’s  profits  were 
higher  by  $793,000  of  which  $525.- 
!  000  were  paid  out  in  increased  di¬ 
vidends  to  shareholders. 

After  providing  for  all  the  cus¬ 
tomary  deductions  including  Gov¬ 
ernment  taxes  of  $3,150,000,  the 
amount  of  earnings  which  remain¬ 
ed  for  disposal  was  $6,367,000.  Di- 
i  vidends  amounting  to  $3,500,000 
were  charged  against  this  total 
I  along  with  depreciation  on  bank 
I  premises  amounting  to  $808,000. 
j  The  residual  profits,  after  taking 
i  care  of  all  the  foregoing  charges, 
amounted  to  $2,058,000  which,  ad* 
ded  to  the  carry-forward  of  $3,474,- 
000  a  year  ago.  brings  the  amount 
at  credit  of  Profit  and  Loss  Ac¬ 
count  up  to  $5,532,000.  That  it 
should  be  pos.siblc  to  tran.sfer  from 
this  account  the  sum  of  $4,000,000 
to  the  bank's  published  Reserve 
Account,  bringing  the  latter  up  to 


The  ROVfll  Bsok  of  CflnfldS  to  develop  these  resources  and  en-  '#%^IIWII  49UWII  I  J  \/  I  f  IJ  price  of  even  $35  per  ounce.  tion,  etc.,  amount  to  upwards  of  mained  unchanged.  Neverineiess, 

^  dowmenLs  and  deal  with  them  in!  !  |-^riC0  3110  V  dlU0  Ol  VjOlCl  I  The  fact  that  gold  at  present  $100,000,000,000  yearly.  The  total  they  have  opposed  and  will  conti- 

a  total  of  $44,000,000,  and  still  tor  the  greater  good  of  i  !  fetches  higher  prices  against  dol-  overall  transactions  of  the  life  in-  nue  to  oppose  social  security  plana 

leave  a  carry-forward  in  Profit  and  generations  of  Canadians  yet  to  imwiailiai  IWII  Wl  i  From  Th.  stock  Kxch.n,.  g.«u.  markets  should  not  .  surance  busine.ss  in  Canada  are  which  provide  .subsidized  benefit* 

Loss  Account  of  $1,532,000  will,  I  I  k.  A  •m.*  I  J  '*  ■  be  interpreted  as  an  indication  '  only  about  I  per  cent  of  this  !  that  favour  the  well-to-do  or  which, 

rn«tlmum  extPnt%om  «dthin  Itself  Ms ritiniGS  LanCi  Gold-mining  intere.^ts  in  a  num-  sible  that  the  U.S.  authorities  may  I  that  unlimited  quantities  of  the  amount  and  the  accumulated  funds  through  subsidy  or  otherwise,  stifle 

LonsTor'^e^rscal  vea^end^  STth™  i  --  -  I  ^he  principal  producing  be  induced  to  change  their  attitude  |  „,etal  could  be  sold  at  such  prices  ^  held  for  all  Canadian  life  insur-  the  exercise  of  private  endeavour 

vember  30  1948  ^  terprise  and  Ingenuity,  and  by  the  i  i  i  J  p  •  +  C  countries,  seriously  concerned  by  in  the  course  of  time,  but  it  is  only.  Premium  prices  against  dol-  i  ance,  form  but  a  very  small  part  with  no  corresponding  advantage 

BANK  PRFMISFS  Investment  of  our  own  monetary  ;  Marsh  Lands  rrO|ect  tX*  j  the  implications  of  the  steady  rise  quite  certain  that  they  will  not  j  jars  are  payable  in  free  markets  i  of  Canada’s  capital  values.  When  ,  to  the  community  at  large. 

human  resources.  1  pected  to  be  Put  Under-  !  in  their  costs  of  production  side  be  bullied  into  taking  such  a  step  j  .simply  because  only  marginal  sup-  it  is  considered  that  both  the  fin-  :  “The  life  insurance  companies  In 

relative  to  bank  dq  not  misunderstand  me— I  am  j  within  Mnnthc  _ '  absence  of  any  by  a  move  on  the  part  of  the  pro-  piles  ‘are  disposed  of  there.  If  I  ancial  activity  and  resources  of  life  '  Canada  have  tried  to  conduct  their 

with  what^hoT^oviatA,!  anH  '  T  V  i  '  advance  from  the  prc-war  level  in  ducing  countries  to  dispose  of  their  there  were  no  U.S.  buying  at  $35  I  insurance  in  Canada  are  divided  !  busine.ss  upon  the  principle  that 

been  commented  upon  each  year  j  tne  cSfon"^of^  s^nS  Si  Million  |  the  selling  price  of  their  product  product  in  “free”  markets.  For  ,  per  ounce  and  the  entire  output  |  among  some  60  companies  oper-  what  is  of  greatest  benefit  to  th* 

since  the  close  of  the  war.  In  this  I  exnloltation  for  a  few  What  I  c  -  '  *^'‘®  beginning  actively  to  press  1  .such  a  development  would  be  tant-  ,  of  the  mines  had  to  be  disposed  '  ating  independently,  the  possibili- ,  people  is  of  greatest  benefit  to  the 

period  of  excessively  high  costs  i  ani  after  is  a  greater  Canada,  al- I  Correspondence )  their  respective  governments  to  amount  to  encouraging  the  emer-  i  of  in  free  markets  the  present  |  ty  of  undue  power  or  influence  industry. 

not  only  of  construction  but  of  the  |  ways  completely  master  in  its  own  j  N.S.  -  Provincial  i  take  action  at  international  level  ;  gence  of  a  set  of  international  ]  .shortage  of  supplies  relative  to  arising  is  quite  unrealistic.  ;  “This  has  resulted  in  a  code  of 

numerous  items  of  equipment  re- ;  household  and  following  plans  and  |  of  Agriculture  for  to  provide  relief  for  the  mining  i  currency  values  in  conflict  with  demand  would  very  rapidly  become  Social  .Security  Stand  honesty  and  initiative,  which  has 

quired  in  a  branch  bank,  we  have  p,.^^cedures  which  must  have  for  Scotia,  F.  W.  Walsh,  states  ;  industry.  Speaking  at  the  annual  I  establi.shed  official  rates.  It  would  a  thing  of  the  past,  given  the  In  conchi.sion.  the  Life  Officers  played  its  part  in  assuring  Can- 

restricted  new  construction,  en- i  their  goal  first  and  last  the  ad-|^hat  pre.sent  expectations  are  that ,  nieeting  of  the  Johannesburg  Con-  [therefore  be  a  powerful  blow  at  present  refusal  of  almost  all  the  head  points  out  tlint  the  life  in-  adlnns  of  a  standard  of  security 

argement  or  modification  of  prem-  vancement  of  the  well-being  and  |  the  $9,000,000  project  for  the  re-  gohdated  Investment  Company,  I  the  entire  Bretton  Woods  concept  i  leading  governments  to  permit  surance  comp.snies  have  often  been  and  prosperity  that  it  unrivalled 
terest^of  se^rvice  to'^the'nublic  ami  I  of  marsh  lands  in  The  i  gjr  Robert  Kotze  dealt  with  the  which  Washington  has  been  at  their  nationals  to  import  gold  for  |  asked  where  they  stand  on  Social  in  world  today, 

development  of  the  bank’s  business,  Maritimes  will  be  put  under  way  !  question  of  the  gold  price  and  1  such  pains  to  foster.  As  such  it  i  hoarding  purposes.  This,  there-  Securities,  an.i  recaiis  that  in  a  “In  the  difficult  days  ahead  the 

definite  action  had  to  be  taken!  BOARD  OF  DIRECTORS  ^  within  the  next  three  months.  The  ,  g^id  that  at  present  South  Africa  |  might  endanger  the  continued  j  fore,  is  a  matter  in  which  the  gold-  j  submission  to  the  Special  Commit-  life  ance  companies  will  main- 


ments  that  we  are  in  duty  bound 
to  develop  these  resources  and  en¬ 
dowments  and  deal  with  them  in 


Action  Soon  On 


a  total  of  $44,000,000,  and  still  our  day  for  the  greater  good  of  '  Ol 

leave  a  carry-forward  in  Profit  and  generations  of  Canadians  yet  to  I IWI ■ 

Loss  Account  of  $1,532,000  will,  I  come.  They  and  we  could  cause  j 

am  aure,  be  regarded  as  a  satisfac-  country  to  be  developed  to  its 

tory  outcome  of  the  bank’s  opera-  maximum  extent  from  within  itself  ■■ 

tions  for  the  fiscal  year  ended  No-  by  the  application  of  our  own  en-  ;  - 


Price  and  Value  of  Cold 

From  The  Stock  Exchange  Gazetto 
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ight  find  difficulty  in  realising  a  1  bank  clearings,  notes  in  circula-  attitude  of  the  companies  has  re- 
•ice  of  even  $35  per  ounce.  ,  tion.  etc.,  amount  to  upwards  of  mained  unchanged.  Nevertheless, 


vember  30,  1948. 

BANK  PREMISES 

Our  programme  relative  to  bank 


terprise  and  ingenuity,  and  by  the 
investment  of  our  own  monetary 
and  human  resources. 

Do  not  misunderstand  me — I  am  ! 


premises  continues  on  all  fours  i  ^ot  preaching  narrow  nationalism 
with  what  has  existed  and  has  nr  fnrmulntlnp'  a  nnlicv  to  lead  to 


definite  action  had  to  be  taken. 


BOARD  OF  DIRECTORS 


Frankly,  the  expansion  of  the  I  The  following  were  elected  Di- |  ®  I  was  being  “u  n  d  e  s  e  r  v  e  d  1  y  j  existence  of  a  ready  outlet  for  gold  mining  industry  and  the  govern-  tee  on  Social  .Security  of  the  House  tain  a  steadfast  course,  aimed  at 

bank’s  business  establishes  the  rectors  for  the  ensuing  year;  i  o'  t®”  years  and.  apart  from  the  scourged.’’  Pointing  out  that  the  |  in  the  United  States  and  in  the  ,  ments  of  gold-producing  countries  of  Commons  in  1943,  the  Canadian  the  pre.servation  and  further  de¬ 
fact  that  beyond  question  a  great  |  W.  F.  Angus,  John  Burns,  very  large  tract  of  available  farm  |  union  Government  appeared  to  i  absence  of  that  outlet  it  is  quite  would  be  well  advised  to  tread  I  Life  Insurance  Officers  Association  velopment  of  the  principles  initia- 

deal  more  remains  to  be  done,  but  |7  .B.E.,  Harold  Crabtree,  C.B.E.,  |land  that  till  be  again  made  suit-  acquiesce  in  the  contention  of  “the  'possible  that  newly-mined  metal  Iwarilv.  !said:  “Witli  the  inauguration  and  tive,  enterprise,  and  self-reliance— 

as  we  have  already  said,  we  think  .  Arthur  CroM,  George  A.  Dobbie,  ( able  for  agriculture,  will  also  pro-  highest  authorities  that  the  price - - - - - - ^ - -  integration  of  well-prepared  and  '  for  the.=e  are  the  verv  foundation- 

K‘k.S:,  at  -“I .-I  Insurance  in  Force  Nearlv  ir”:;""’"' T-r 

T,  u  ■  Hnn  1  T  tiqIav  pp  KP  I  D  oemg  iinanceo  oy  ine  ^  eaerai  >  j,g  claimed  that  the  in-  ■  I  I9U I  Cl  I  I  VC»  III  rWlvC  iMCOriw  I  for  the  maintenance  of  a  minimum  life.’ 


1  T  Tioloa*  - -  aitereu,  ne  ciaimeu  mat  me  in- 

Branche.s  in  operation  on  No-  «<>"•  J-  Government  and  the  Governments  I  j,.,.  ure-ent  and  nowerfiil 

imber  30th  last  totalled  709  of  Johnson  Hon.  Ray  Lawson.  O.B  E  of  The  Maritime  Provinces  and  the  i  " 


Which  31  were  sub-branches.  Dur-  I  N-  L.  Leach,  J.  W.  Grant  Mac¬ 


ing  the' Vear  i  sub-branch' and  1^  .?’.^®l’'‘",Vp®  ®t;-i?TThTwirk^L^“tssarv  because  reopened  and  recon-  |  ^  Mil  Wl  ■  i 

branches  were  opened.  Our  repre-  C.  McDonald,  H.  R.  Milner,  K.C.,  v,,.o~i,  t  *  via  - - 

sentation  of  banking  offices  in  Burnham  L.  Mitchell,  G.  Mac-  with  the  breaking  of  the  dykes ,  p^gg^^^g^lv  thinking  in  terms  i  Public  bodies  and  :  companies  wielding  enormous  and 

Canada  and  Newfoundland  stood  Gregor  Mitchell,  G.  H.  Mont-  *nd  neglect  in  the  matter  of  re- j  Possible  sale  of  the  nroduct  i  securities  which  do  not  |  ruthless  economic  power  would 

at  647  and  we  had  62  in  other  gomery,  K.C.,  James  Muir,  John  I  pair  work,  for  years,  the  sea  water  .  markeb?  he  sup-  Miualify  under  the  specific  provi- |  ever  become  a  fact,  even  if  it  exist- 

countries.  |  S.  Norris,  W.  E.  Phillips,  C.B.E..  |has  free  run  over  thousands  of  TTniiA^  It  al.so  means  I  ed  as  a  possibility. 

SHAREHOLDERS  I  D.S.O.,  M.C..  Conrad  S.  Riley,  acres  of  valuable  agricultural  -  ®'®®*^®^  *^^®  United  States  insurance  companies  are  ♦ 

SHAREHOLDERS  ‘  Howard  P.  Robinson.  John  T.  Ross,  i  areas  unwdlling  to  pay  more  than  "In  any  event,  even  if  there 

I  am  pleased  to  report  a  further  !  p^u,  p.  gise,  G.  Harrison  Smith,  j^e  general  nlan  Mr  Walsh  i  *’‘^5  per  ounce,  it  might  be  agreed  j .  °  .  V  I  Persons  in  the  industry  whose 

r.rr.’‘z™ho£rr'"M'th°'  y-  ■'t  ^  "  J  seT'l s  siir™ :  “t? 

DaiiK  s  snarenoiaers.  ai  me  enu  ,  gtewart,  C.B.E.,  K.C..  W.  Taylor-  i  ,  ^  ^  / 4,  1  a  hio'her  nrice  for  their  nroduct  ^  j>ewii  wiiemer  company  jn-  power,  the  laws  and  crovernmental 

y®®'-  th®f  num-  ,  Bg„g  Borman  c!  Urquhart,  but  some  details  ,  ^  b'  'i®*-  product  ^  Lpervision  under  which  the  life 

bered  14,877,  an  increase  of  almost  r- w  f  Arthur  r  vvnnh  Hnn  w  are  to  be  worked  out  at  a  meeting  ouner  maiKeus  inej  snoum  o®  ,  stoves  in  this  direction  In  anv  •  ■  •  . 

700  u,,  p.,t  y«r.  It  1,  j  ^  '  ■  in  ott.w..  Under  th.  p..„  ihi ; » Hir,  L;'°.he°  hi^.'S  I  it » .nujs  that  Lz : 

perhaps  not  out  of  place  for  me  to  ^t  a  subsequent  meeting  of  the  governments  will  pay  for  the  build-  |  Y">t®d  States  took  the  balance  at  legislation  will  be  i  T’  1  ach^ve’^ 

remind  these  many  thousands  of  Board  of  Directors,  Sydney  G.  I  ing  of  dykes  and  breakwaters  ,  53o  per  ounce.  In  Sir  Robert  s  I  ' 

sharehold®rs  that  this  i.s  t^ir  bank  jjobson  was  re-elected  President  i  w'hilst  the  owners  of  the  land  will  i there  might  be  other  j  perience  with  new  classes  devtelonti  “I’«o  life  insurance  company  op- 

nnd  that  to  the  extent  that  they  I  p  Angus,  Burnham  L.  be  responsible  for  the  drainage.  i  b®tt®>'  ways  of  achieving  the  same  1 „  pcvssible  to  widen  annrn  i  ®'’®f‘ug  in  Canada  today  is  in  a  , 

SmTTf  bieS  i  f  »»•  O'  Ui'  lots'*'  1*"1  ^  “I’  *'■“'  ^riSy  threMblI  li7^  i  "o""'"  '»  'oo™  o'  " 

they  will  be  working  dlreetlv  in  '’■■"‘O'"'*  'o'  «•'  K".  rect.ni.Uon,  project,  in  the  hlntory  1 1>»1  htoOe  the  enl.ting:  ,rr.»Ee-  , ‘■“I*"  ""f"'”  ‘■7 

their  own  best  interests.  _  ^  ^  .  of  Canada.  Some  of  the  dykes  in  ment  for  the  sale  of  gold  should  powers  does  not  affect  directly  the  i  l^® P"®®*'*'^® 

FOREIGN  OPERATIONS  RepOft  Cordinol  No.  1  The  Maritimes.  constructed  centur.  meet  with  the  object  of  enabling  Canadian  busines.s  of  external  !  , 

What  I  shall  new  have  to  say  Well  ReodV  For  TeStS  i®«  by  the  Acadian  pioneers  gold  producers  to  dispose  of  their  g^ggp^  i  To  obtain  control  of  a  corpora- 

regarding  the  bank’s  foreign,  or-  - -  j  built  when  modem  machinery  product  to  better  advantage  than  which  they  may  |  ’  ^  company 

ganization  and  activities,  will,  I  Toronto.  —  W.  A.  Brossard,  was  unknown,  are  yet  in  use.  present.  deposit  or  trustee  for  their  Can-  i  ha\e  to  hold  a  majority  of 


reasons  for  demanding  that  thi.s  | 


Insurance  in  Force  Nearly 
$13  Billion  At  End  of  1948 


said:  “With  the  inauguration  and  tive.  onterpri.se.  and  self-reliance- 
integration  of  well-prepared  and  '  for  the.se  are  the  very  foundation- 
practicable  social  security  plans  stone.s  of  our  Canadian  way  of 
for  the  maintenance  of  a  minimum  life.’’ 

.sub.=i.stanre  level  for  all  classes,  the  - - — ^ — - 

life  insurance  industry  is  much  in  Canadian  Labour  Income  rns« 
sympathy  and  will  give  its  hearty  sharply  in  September  to  an  e-ti- 
support.’  '  mated  total  of  $651,000,000  froiR 

“Since  that  time,"  he  says,  “the  ,$604,000,000  in  AugusL 


shareholders  that  this  is  their  bank  I 


mm 

SAFE 


nrest^r  and  volume  of  busineL  '  ^i^^^bell  and  James  Muir,  Vice-  it  will  be  one  of  the  largest  land  i  obJed-  I«  any  event  “those  who  jateiy  the  eligible  list  :  position  to  exercise  control  over 

thev  will  be  working  directly  in  Presidents  for  the  ensuing  year,  reclamations  projects  in  the  history  1  had  made  the  existing  arrange-  another  bu.siness  becau.se  the  laws 

their  own  best  interests.  _  ^  ^  .  of  Canada.  Some  of  the  dykes  in  ment  for  the  sale  of  gold  should  powers  does  not  affect  directly  the  i  l^®  ®T‘y  ^P®®'^'®^"^  P®®®*"**^® 

FOREIGN  OPERATIONS  RepOft  Cordinol  No.  1  The  Maritimes.  constructed  centur.  meet  with  the  object  of  enabling  Canadian  busines.s  of  external  !  , 

What  I  shall  new  have  to  say  Well  Ready  For  TeStS  i®«  ago  by  the  Acadian  pioneers  gold  producers  to  dispose  of  their  g^^p^^jg^  g^ggp^  ^g^pgg^  ^^g  ,  To  obtain  control  of  a  corpora- 

regarding  the  bank’s  foreign,  or-  - -  j  built  when  modem  machinery  product  to  better  advantage  than  ^^g®  which  they  may  |  ’  ^  ‘"^'jrance  company 

ganization  and  activities,  will,  I  Toronto.  —  W.  A.  Brossard,  was  unknown,  are  yet  in  use.  at  present.  deposit  or  trustee  for  their  Can-  i  ba\e  to  hold  a  majority  of 


ganization  and  activities,  will,  I  Toronto.  —  W.  A.  Brossard,  was  unknown,  are  yet  in  use. 

feel,  constitute  a  fitting  supple-  field  manager  for  Cardinal  Petro-  - - 

ment  to  what  you  have  already  leum  reports  that  Cardinal  No.  1,  C,  C.  of  C.  To  Hold 
heard  from  the  President  about  the  first  of  a  planned  series  of  10 

importance  of  Canada’s  foreign  ,  j,  ^  ^  ^  ^g  ^.g^^  Meeting  in  OttOWa 

trade.  Your  bank  has  operated  its  ^  ^  .  j  no  '  — : - 

own  chain  of  branches  abroad  over  production  tests.  Having  cored  32  j  ,pj^g  ^g^^  annual  meeting  o 


P'-®s®»t-”  dep“^7t  ;;  tr“uVt;e"f‘;;“therr  Can-  !  ^  i 

A  few  days  later,  the  Chamber  ^dian  business.  However,  it  does  Can-  i 

of  Mines  of  Western  Australia,  in  ^ave  the  effect  of  bringing  the  in-  i  "  insurance  law.s  limit  the 
the  course  of  a  reply  to  the  Com-  vestment  powers  of  Canadian  com-  i  ^hat  any  one  life  insurance 

monwealth  Prime  Minister’s  recent  panics  more  in  line  with  those  gen-  i  mvest  in  the  com-  , 


oil  saiids  abetteF'  :  assistance  to  the  marginal  pro- 

a  long  period.  In  fact,  we  have  had  feet  of  excellent  oil  sanas,  a  better  Chamber  of  Commerce  I  H„AAr  ^ffArAti  nn  aoi.ttinn  thA 

a  half-century’s  experience  in  this  than  average  well  is  expected.  .  .  o^awa  on  October !  ^  offered  no  solution  of  the 

regard.  Our  oldest  branch  outside  Cardinal  No.  2  is  now  rigging  up  !  _  »  _ I  fundamental  trouble,  which  was 

of  Canada  and  Newfoundland,  and  and  work  will  start  after  the 


mhA  TtAxt  annual  mAPtino-  of  fha  '  ®P®®®b  emphasised  that  I  erally  held  bv  British  and  United  '  ^ares  of  an>  other  companj 

The  next  annual  meeting  of  the  assistance  to  the  marginal  pro-  states  comna!niea  i  P®'’  ®®"*^  ^bat  company  s 

inadian  Chamber  of  Commerce  j  .  offered  no  solution  of  the  compares.  j  shares,  and  30  per  cent  of 

ill  be  held  in  Ottawa  on  October  fundamental  trouble  which  was  Public  Interest  i  jtg  total  shares.  In  addition,  life 


,  mil  be  held  in  Ottawa  on  October  fundamental  trouble,  which  was 
I  25  26  and  27  this  year,  J.  H.  Brace,  ^g^  ^ 

I  acUng  chairman  of  the  executive  „  siittAmAnt  cipintAti  that 


of  Canada  and  Neivfoundland.  and  and  work  will  start  after  the  1  t’hA  ?vaaoHv;  ®®^  ^  f  '  i"®*?"®"®®  ®«mpanies  are  forbidden 

still  in  operation,  is  that  in  Ha-  holiday  season  Both  these  wells  ’  acting  fhairrn^  of  the  executive  p^jgg  statement  claimed  that  s®*!  ^ho  examines  the  structure  of  to  invest  in  one  another’s  shares, 

vana,  Cuba,  opened  fifty  years  ago  looted  in  Lloydminster  Cen-  I  ^^®  pbam- 7,^g  ^f^gnipt  by  the  International  insurance  operation,”  the  re-  Furthermore  a  life  insurance  com- 

this  Spring.  Apart  from  those  in  ,^^,j,gj.g  cardinal  has  10  proven  :  Coinmerce,  told  a  meeting  of  [  Monetary  Fund  to  channel  all  gold  '"mw  says,  “that  the  whole  range  pany’s  total  holdings  of  common 

Newfoundland,  we  have  at  present  .  ’  ..  P  |  the  committee  in  Montreal.  i  .  member  producing  coun-  activities  of  the  life  insurance  stocks  must  not  exceed  15%  of  its 

62  branches  outside  Canada,  and,  •  i  Mr.  Brace  also  announced  that ;  »  =,,4  ft,-  tt  g  Treasurv  was  business  in  Canada  is  conducted  in  assets  and  in  actual  practice  it  has 

in  addition  to  this  direct  repre-  Company  also  holds  40  well  sites  :  31  new  company  members  have  |  auestion  as  “it  aave  the  tbe  public  interest.  We.  whose  1  worked  out  that  only  about  3  per 

sentation  which  covers  New  York  in  the  Kits  Coty  Blackfoot  area,  joined  the  Canadian  Chamber  in  ®P®  ^“®®®  ^  working  lives  are  given  to  the  run- i  cent  of  the  funds  held  by  Canadian 

f  tt^tbP  '^’’®*’®  ^^'®  .«bown  ;  the  period  from  December  15  to  ning  of  this  business,  take  great  life  insurance  companies  are  in- 

Amencan  countries  as  well  as  the  the  existence  of  commercial  oil  j  January  4,  and  that  two  new  .  ®  ^  r-i,  ^  ^  pride  in  the  fact  that  our  executive  vested  in  the  common  stocks  of 

Caribbean  area,  we  have  unusually  .--j.  I  r>i,o«,KA,..  r'Ar«roA,.AA  with  paper  money.  The  Chamber  priae  m  me  race  mat  our  executive  ,  vesiea  in  me  common  siocKs  or, 

extensive  correspondent  relations  ^  Chambers  of  Commerce  have  join-  Australian  Premier’s  officers,  our  field  representatives  |  other  businesses.  The  other  97 

5.’^.®"?*'®,.  ®°"®®P®?®®?\^^^^  Mr.  Brossard  was  here  complet- !  ed  the  orranization  during  the  '  ®^''  .”’  7*’®  Australian  Premier  a  _ y  _ , 


extensive  correspondent  relations  •Ov.^oearH  xiroo  iiora  ^  4u  ■  ^  .saw  in  the  Australian  Premier's  oincers,  our  iieia  representatives  j  oiner  Dusmesses.  ine  other  »7 

with  banks  throughout  the  world.  .  ®ros.said  was  here  complet-  ed  the  organization  ^unng  the  private  buying  in  ^nd  our  office  employees  have  a  per  cent  of  life  insurance  assets 

It  will  be  seen  from  what  I  have  negotiations  for  the  company  |  same  period.  This  brings  the  total  a  „gf j-alia  an  official  fear  that  sense  of  responsibility  and  are  held  in  government,  municipal 

said  that  your  bank  is  in  a  pre-  to  move  into  the  newly  discovered  company  membership  to  1,762  |  sales  reveal  a  lack  of  con-  stewardship,  not  only  to  our  policy-  and  other  bonds  and  other  gilt- 

ferred,  if  not  unique,  position  to  Hanna  field.  An  announcement  to  member  boards  and  Chambers  to  |  ft  j  t  f  Australian  pound  ”  I'olders,  but  also  to  the  nation  at '  edged  securities  where  no  question 
facilitate,  as  it  has  for  many  years  this  effect  is  expected  in  the  next  570.  !  Ausiraiian  pouna.  ,  of  control  can  arise 

facilitated,  Canada’s  foreign  trade  few  days.  Financing  arrangements  J.  V.  R.  Porteous'was  appointed  !  .f  *  ¥  ,  ^  guiding  attitude  it  !  “In  the  ordinary  course  of 

?  Shut  ir‘if"u®nAtnr«^fv  ^'"^®  ^®®"  *"“‘*®  Toronto  in-  |  as  the  Canadian  Chamber’s  repre-  |  The  tone  of  these  and  other  ,  jg  unlikely  that  the  fear,  expressed  events,  the  comm'ercial  trans- 

ifferrirfat  advantage  L^t^  ‘®"®‘^  '^^®”  tentative  on  the  Council  of  the  pronouncements  by  gold  mining  g^me  quarters,  of  insurance  I  actions  of  our  countrv,  based  on 

oriers  eucay  aavaniage  be  adequate  to  carry  out  the  com-  Canadian  Section,  International  j  interests  suggest  that  the  industry 

gaV"drnVcond1tions"insomtnrdtf^  P*®"®  Chamber  of  Commerce  Mr.  Brace  j  is  beginning  to  see  itself  as  the  ==— ===========================^^ 

ferent  parts  of  the  world.  In  ad-  -  would  attend  the  world  victim  of  an  international  plot 

dition,  however,  and  in  accordance  The  United  States  Department  conference  in  Quebec,  June  13  to  17  hatched  by  the  United  States  Gov- 

with  long  established  policy  for  the  of  Agriculture  has  announced  the  next.  ernment  w'orking  in  collaboration 

maintaining  of  close  personal  con-  lowering  of  the  support  price  for - with  the  International  Monetary 

tacts.  Head  Office  officials  since  the  1949  potato  crop  to  60  per  Index  of  farm  prices  of  agricul-  Fund  and  connived  at,  if  not  ac-  ^ 

the  close  of  World  War  Two  have  j,gut  of  parity,  the  maximum  re-  tural  products  moved  downward  tually  aided  by,  the  governments  ^ 

travelled  extensively  abroad,  re-  Auction  permissible  under  existing  in  October  for  the  second  month  of  the  gold-producing  countries. 


iir  ‘  f 


•  '  - 


PERlALwBAN 


OF  CANA 


newing  contacts  and  making  sur-  j  igi^tion.  in  succession, 

veys  of  conditions  on  the  ground  ° 

W'herever  we  have  interests.  1 1 

might  mention  in  passing  that  the  I  •  v  « 

rilvrh’’.l1urbr„‘Si"ra‘''  Canadian  Business  Index 


Total  Revfmips  .  /  niontlis 

Ordinary  Expenditures  ....  7  months 
.Vper.  (Demob.  &  Rec.t  Exp.  7  montlis 
Total  Expenditures  7  months 


W'herever  we  have  interests.  1 1 
might  mention  in  passing  that  the  1 

most  recent  of  these  on-the-ground  I  ■  5IT15ldl5l1^ 
surveys  has  just  been  concluded.  ' 

It  covered  the  Colony  of  Hong 
Kong  and  other  points  in  the  |l  ,  . 

Orient.  | 

Speaking  more  directly  concern-  FINANCIAL— D.B.S. 

Ing  our  external  business,  it  is  well  n  .  k  i 

known  that  the  transition  from  (:hariPr”d  iiank^  -- 

war  to  peace  time  operating  con-  iirmand  iirposits  . . . 

ditions  has  disrupted  the  economy  |  . . .  ‘ 

of  many  countries  and  that  restric- i  mrent  .oans  . 

tive  regulations  impeding  free:  DOMINION  finance 
trade  coupled  with  unstable  cur- 

reticles,  lack  of  gold  or  hard  cur-  f7pp,._  (Upmob.  &  Rec.t  Exp. 

rency  supplies,  common  in  so  many  I  Total  Expanditurcs  . 

countries  today,  handicap  normal  j  BUSINESS  conditions— d.b.s 
trading.  To  operate  a  chain  of  I  General  Economic  Situation- 
widespread  branches  under  such  |  index  of  Indnstnal  Produci 

conditions  is  a  complex  task;  but  p^j^cTion  ind  Gener.l‘’'Bua 
our  men,  trained  on  the  ground  Mineral  Production— 

and  with  many  years’  experience^  rioid  —  i(i  moiiih>i  ..  r 

in  the  various  countries,  are  re- i  Coal  —  11  .months  . 

sourceful  and  well  equipped  to  "aubus”  i93,',-:)9  < 

cope  with  these  conditions  as  they  '  Klonr  Prodiu-iiou  -  4  m< 

arise.  have  maintained  our  i  '.•**®,^***''V 

policy  of  wide  distribution  of  risks,  |  «« w  Cottra  ConMunp^  (i  '1 

confining  our  selection  of  business  !  .Newsprint  Product.,  11  m 

to  definite  limits,  avoiding  long-  \  l'I'”*,**V*  n*“,^i**  ' 

term  commitments,  and  our  posi-  |  Pig  pkkj.  jo  «jos.  f 

tion  today  in  the  foreign  field  is  '  Asbestos  Prori'n  —  to  m 

indeed  most  satisfactory  from  the  |  i;?;"r."pow."‘o;:tpnt  in  Z 

etandpoint  of  liquidity .  ,  Auto  Sales  —  10  inontlis 

VV'hen  the  record  of  todav’s  pro-  1  '’"''’i'’’'  -‘des.  n 

ceedings  is  printed,  it  will,  as  in  | 
the  past,  include  a  review'  of  busi-  :  FOREIGN  TRADE— 

ness  conditions  wherever  we  are  Total  Exports  .  iii 

represented,  at  home  in  Canada,  or  V( 

abroad.  Trade  Balance  .  II 

NEED  FOR  ENTERPRISE  “al“'we  .  1C 

There  arc  thought-provoking  un-  DOMESTIC  TRADE — DB.b- 
dertones  in  business  life  today.  Wholesale  Sales  Oci.  1935-39  « 

But  whatever  the  outlook  for  Ca-  ‘*30-311  . 


72  8S7,3,5fi.00i>  07.687,017,(100 


2.010.101,000 

1.085.091,000 

2,129,379,000 

1..5.3n,313.487 

780,005,304 

197.179,315 

990,089,982 


2.214,081,000 

:i,71O,tl8,0(IO 

1.985.290,00(1 


General  Economic  Situation — 

Index  of  Industrial  Production — 

.\iiBiist  .  1935-:i9  equal  100  174.6  108.1  -I-  3.9 

Production  and  General  Business — 

Mineral  Production — 

Cold  —  10  months  ..  Fine  O^s,  2,889,2.'t0  2,513,23.'!  1.3.0 

tioal  —  11  months  .  Tons  16,507,500  14,100,300  -t-  17.1 

Mfs-  Production — 

AuKust  .  1935-39  equal  lOO  1«9.5  177.8  -f  3.2 

l•'lollr  Prodiietioii  -  4  mos.  Bids.  7,089,802  9,501, ;154  19.0 

Cigarettes  Released  10  mos.  No.  13,Oi;t,flOa.OOO  12,450,000,000  +  4.5 

I.eather  Roots  .Slioes,  10  mos.  I'rs.  20,0i;!,900  .'!0,288,900  —  12. It 

Raw  Cotton  Coiisiimp..  0  mos.  Ills.  91.8;t8,000  95,098,000  —  1.3 

.Newsprint  Product.,  II  mos.  Tons  4,211,707  4,077,804  3.4 

l.iiniber  PisKliiet.  —  10  mos^.  h.f.  4,7.30,«30.(mo  1,700,110  00(1  —  1.2 

Steel  Ingot  Prod.  It  Tlios.  Sh.  Ions  2,818,000  2.013,000  7.8 

Pig  Iron  Prod.  10  mos.  Sh.  Tons  1,779,905  l,C.'iO.I49  -r-  9.2 

Asbestos  Prori'n  —  10  mos.  Tons  .■)88,500  5.'t8,700  —  0.2 

Cement  Prod’ll  —  10  mos.  t'tils.  11,008, 0(M)  10,014,000  10.8 

Elect.  Pow.  Output  10  mos.  Wwk.  37,:i(Kl.40l  000  .37,642,907,000  —  0.9 

Auto  Sales  —  10  inontlis  .,  No.  174,311  191,917  —  9.0 

Piiinf  Varnish  Sales,  9  months  f  00,101,000  54,010,000  22.5 

Crude  Oil  —  9  months  . .  Rbis.  8.649,000  5,516,000  -(-  50.8 


183.5  177.8  -f  3.2 

7,089,802  9,501,354  —  19.0 

i3,oi;t,floa.ooo  12,450,000,000  +  4.5 

20.013,900  30,288,900  —  12.3 

91.8:18,000  95.098,000  —  1.3 

4,211,707  4,077,804  3.4 

4,7.30, «:iO.(mo  1,700,110  00(1  —  1.2 

2,818,000  2.01.3,000  7.8 

1,779,905  l,0:!n.l49  -r-  9.2 

588,590  5;t8,70n  —  0.2 

11,098,0(0)  10,014,000  10.8 


Total  Exports  .  10  nioiillis  2.105.100  000 

Total  Imports  .  10  niontlis  2,l(iO,8iMi,0(io 

Total  Trade  .  10  months  4,«01,2(i0.009 

Trade  Ralance  .  10  months  -i-  .327,000,000 


U.  S.  Balance 


10  nionllis  —  275,400.000  — 


DOMESTIC  TRADE— DB.B. 

Wholesale  Sales  Oct.  19:1.5-39  equal  100 
Retail  Sales.  Sept.  1935-39  equal  100 


nadian  busines.9  in  the  short  run,  ,  PRICES — D.B.S. 

mir  Innp'-mn  rtnuition  should  be  i  Wholesale  Pr.,  Nov.  19,!,i-,t9  eriual  too 

our  long  run  position  snouia  ne  i  ^  ^ 

secure.  For  our  economic  fortunes  j  storks  Oot.  ’.lo-.MO  equal  loo 

as  a  nation  depend,  not  on  disturb-  |  ind.  Bond  Yields  Aug.  ’3.5-39  iqual  lOo 

Ing  short  run  ups  and  dow’ns,  but  j  CRAIN  STATISTICS— Bnshela— D.B.S. 

on  our  tremendous  wealth  in  nat-  |  Wheat  in  store,  December  .'loiii 

Ural  resources.  Of  course,  natural  EMPLOVMENT-D.B.S.-N.vember  i.t 

resources  are  of  httle  use  unless  (imoial  Index  .  1020  equal  too 

they  are  developed.  And  I  agree  ,  xraj^sportation— d.b.s. 

heartily,  therefore,  with  what  the  Railway  Car  Leadings 

President  has  just  said  about  the  . 

need  for  ambition  and  enterprise,  j  .  (^„i 

For  my  part,  I  would  go  so  far  .  cm-s  . .  . 

as  to  say  that  we  Canadians  might  |  RAILWAY  EARNINGS— 
appraise  ourselves  and  our  possibi-  c.lMi.  —  November 
lities  a  little  higher  than  we  are  croxs  Revenues 

inclined  to  do.  No  country  on  earth  tiperaiing  Expenses  . 

has  a  future  that  promises  to  .sur-  Hevcmies  . 

pass  or  even  to  equal  ours.  MTien- 

ever  we  forget  that  fact  some  Ca-  '■^'*'''J;','^’"“',Vpvpimes 

nadian  voice  must  speak  out,  re-  Uperuting  Exjienses  . 

minding  us  both  of  the  greatness  ; 

of  our  resources  and  the  responsi-  j  Revemies  . 

bility  that  rests  upon  us  to  take  a  | 

mature  and  an  ardent  view  of  Ca-  C.N.R.  —  November 
nada’s  capacity  for  economic  de-  Rero'i'mes 

velopment.  Then,  surely,  a  breed 

of  courageous,  clear-sighted  and  Net  Revenues  . . 

Canada-conscious  men  will  ari.se  M„„ti,s; 

who  will  become  acutely  seized  of  Openiting  Rev  emirs  . 

the  fact  that  we  are  only  the  tom-  Operating  Expenses  . 

porary  trustees  and  custodians  of  Revenues  . 

^ur  vast  resources  and  endow- 


C.IMl.  —  November 
(iroxs  Revenuex 
Operating  Expenses 


W  eek  of  Jan.  1st 
.■,2.430 


Week  Ago 
59.008 


Cum.  to  Jan.  1st  Year  Ago 


Net  Reveiuics 


iiross  Heveimex 
Operating  Exjienses 


■Net  Revenues 


C.N.R.  —  November 
Operating  Expenses 
Openiting  Revenues 

Net  Revenues  . 


Openiting  Rrsrni 


Net  Revenues 


34.1.32, :)87 
29.082,790 

27.2:i.).439 

•21,080,351 

.  0,890,918 
-I  5.002,445 

5,049,.588 

;t,155,fl;t5 

'  1,891,503 

.T2«,172.:i8l 

.307.n,'in,:i8i 

289,981  005 
•271.012,177 

-  .31.191,319 
^:t0,024,207 

10,5.30,000 

18,9CKS,8.r3 

—  2,132,888 

44,812,000 

37.945,000 

37,49.3,000 

32,569,000 

+  7,319,000 
+  5,376,000 

6,807,000 

4,924,000 

4  1,943,000 

440.2.50,(.00 

425,023,000 

n'lO.MJio.twm 

3C2,;i7»x0mi 

-|-ii3,54»,000 

90,327,000 

37,325,000 

_16,998,000 

It  is  understandable  that  the  in-  1 
'  I  dustry  should  look  for  a  way  out 
I  of  its  present  acute  difficulties, 

'  but  it  may  be  making  a  big  mis- 
ICxfk  1  take  if  it  takes  action  (as  for  1 
example  by  insisting  upon  dis-  ' 

-  I  posing  of  its  product  in  free  mark-  , 

Change  jets  at  above-parity  prices)  which  j 
i  might  have  the  effect  of  anta-  [ 
(00  •!  7.7  '  gonising  the  U.S.  authorities.  | 

11)^  ,jj  n  j  It  is  important  to  understand  j 

100  10.1  I  that  the  United  States  has  the  last  j 

10(1  ,.3  j  jj,  matter  of  the  world 

I  official  gold  price  on  technical  , 
^’7l2,'o82,'.529  T  9-">  !  grounds  because  of  its  right  under  j 

:i.38,753.02,3  —  41.8  j  the  International  Monetary  Fund  | 
1,0/ 0,02,),. (8  —  7.0  articles  and  on  practical  grounds  i 
j  because  it  is  at  the  moment  —  j 
I  and  w'ill  probably  remain  so  for  j 
1.1  -I-  3.9  I  some  time  to  come  —  the  only  j 
I  country  which  is  in  a  position  to  j 
3.3  ■  13.0  j  absorb  into  reserves  large  amounts  j 

00  i/.i  !  gj.  newly-mined  gold.  Gold-mining 
r.8  -f  3.2  I  interests  frequently  suggest  that  I 
mo  +  ’4.5  the  United  States  is  getting  some-  : 

100  —  12.3  thing  for  nothing  through  its  re-  | 

104  +  -ti  fusal  to  pay  the  liigher  price  for  1 

100  —  2.2  I  gold.  But  the  industry  would  do  ; 
49  4-  9.2  reflect  upon  what  its  posi- 

'00  —  0.2  !  tion  might  be  if  the  U.S.  author- 

loo  —  ^0.9  ities  had  not  continued  to  afford 
17  —  9.0  an  outlet  for  production  at  the 
00  ^  ii.8  despised  price  of  $35  per  ounce. 

The  plain  truth  is  that  the 
00  -1-  9.3  United  States  ha-'i  a*  reserve  of 

(10  0.75  gold  which  is  more  than  ample  to  j 

lOfi  +144.1  cover  its  prospective  needs.  Con-  , 
00  —  65.7  tinned  buying  therefore  serves  { 

only  to  increase  an  already  unduly 
■>.5  —  0.9  large  stock  and  at  the  same  time  1 
;.0  -f  7.4  applies  an  additional  pressure  upon  1 
the  American  economy  by  giving  | 
!'.5  11 J  ^  stream  of  exports  which  1 

5  in!3  have  no  counterpart  in  imports  of  j 

1.9  +  14.6  consumable  goods.  Tlie  United  j 

^  .,^g  States  authorities  have  neverthe-  1 

less  shown  them.selves  prepared  to  : 
g  J  „  continue  purchases  on  the  basis 

of  $35  per  ounce  because  they  re-  | 
cognise  that  a  cessation  of  buying  : 

'  '’y','  jxT’  i  dislocate  interna-  | 

‘2  \PHi’s  Ado  I  tional  exchanges,  distort  American  | 
3,684,099  j  overseas  trade  and  upset  the  I 
economies  of  gold-producing  States  ! 

.  0  890  918'^***®  South  Africa  and  Canada.  1 

-I  5!oi)2;445  I  ¥  ¥  ¥  ! 

'  1,891,503  I  For  these  and  other  reasons,  the  | 

I  U.S.  has  recognised  that  it  Is  in  ; 


I  there  is  no  case  whatever  for  en¬ 
couraging  the  production  of  gold 
under  present  conditions  and  has 
therefore  opposed  any  upward  re¬ 
vision,  even  though  Washington  is 
well  aware  that  in  terms  of  other 
commodities  gold  is  now  much 
cheaper  than  it  was  before  or  at 
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RECENT  INSTALLATIONS 
OF  Q-FLOORS 

Barclay  >  Bank 
Toronto 

Canadian  General  Eleclria 
Hamilton 

Steel  Company  of  Canada 
Hamilton 

International  Aviation 
Building  —  Montrooi 


mr 


^uMnijJeaLAti'juiUf 

l-OOR  WIRING 


|»*t«,|fcv 

CUllUttcipiii 


toxBoxoc^  ij^reKT  Linirtp 


2,2.55,000,000  ■(■  9.3 
2.150,700,01)0  0.75 

4,4:15.000,000  +  5.1 

131,200,000  +141. 1 

801,500,000  —  65.7 


139,(173,031  -)  22.3 


More  and  more  of  today's  .  .  .  and  lo- 
morrow's  buildings  are  being  coiistnicled 
with  Robertson  Q-Floor. 

1  he  reasons  are  many ...  the  advantages  are  veal.  Robertson 
Q-Floor  is  made  of  finest  steel . . .  it’s  easier,  quicker  to  lav 
. . .  floors  go  in  as  fast  as  the  framework  goes  up.  It’s  clean, 
dry  and  non-combustible  .  .  .  and  you  can  work  on  each 
floor  immediately  it  is  laid. 

The  electrical  aspect  of  Q-Floor  is  worth  noticing,  too.  'riic. 
steel  cells  of  Q-f  loor  function  as  raceways  and  are  crossed 
by  headers  so  that  an  electrician  simply  drills  a  small  hole 
to  establish  an  electrical  outlet.  The  spacing  of  the  cells  is 
such  that  every  six-inch  area  of  the  entire  exposed  floor 
can  be  tapped  for  electricity. 

Your  nearest  Canadian  General  Electric  Sales  Oftice  will 
show  jou  standard  Q-Floor  fittings. 

Charlti  B.  Dolphin,  Toronto 
Blectrical  Engfneor:  Nicholas  Fodor,  Toronto 
Canero/  Contractor:  Soules  Construction  ltd.,  Toronto 
Bfoctricat  Contractor:  Roxborough  Electric  Ltd.,  Toronto 


0-Floor  It  monufactured  by  ROBERTSON  DIVISION  eft 

ROBERTSON-IRWIM  IIMITED 

TORONTO  HAMILTON  MONTREAL 

Htod  OMca 


Q-F(oer  is  quick  and  easy  to  la/^-as  much  os  32  square  feet 
can  be  loid  in  30  seconds. 


Feature  of  Q-Floor  construction  is  its  immediole  ovoilobihty 
for  use.  os  the  floor  is  laid. 


I  is  that,  with  the  economic  well-being  of  thus  con-  f 
^  I  '  tlnent  .so  closely  dependent  upon  a  healthy  Western  ; 

|llw  I  II ICII  IV*lCll  |llllwd  I  Europe,  any  economic  disturbance  there  would 
KSTABI.ISHED  1912  have  almo.st  as  .seriou.s  effects  as  if  we  ourselves  i 

Tiibli'iird  r.yrry  I  j  idiiy  »i  2S2  Ndiic  riaiiip  5>i.  Wrsi.  wei'e  directly  hit.  In  this  connection  there  is  en-  i 
sl'"rHnry.‘ .ullho^'/rd’’ as'* Swon.T  Claiv  ^  coiiiagement  in  President  Truman's  references  to  | 

Mail.  I’list  Oifii-p  lii'pm iiiinit.  otiawa. _  ^  World  trade  in  his  recent  address  to  Congress,  in  j 

tt.  w.  JOHNSTONE  . .  which  he  emphasized  the  need  for  permanent  inter-  | 

.1.  w  TV.soN . Managins  Edito  national  trade  machinery  to  carry  forward  the  eco-  ■ 


Having  Ecimed  It,  We  Should 
Welcome  U.S.  Support 


By  E.  C.  ERTL 


A.  R.  w.  VOING . N>»!i  EdiioT  k  f  .,  <•  tu  vf  t  iw  'THE  extent  to  which  the  Cana-  responsibility  of  which  socialists  interests,  backgrounds  and  prob- 

R.  (;.  i.EES . rircuiaiion  Managrr  reconstruction  objectives  of  the  Marshall  economy  should  or  should  not  |  always  prate--~it  is  given  the  job  ably  also  in  future  fates,  that  we 

SI  iisnViri  iiTwhiii  I  ■  III  (  inada  oui  iiir  I  niu-d  KinT-  ^  time  when  the  "one  world’  I  depend  upon  the  United  States  is  to  do,  even  though  the  call  for  a  must  march  with  the  U.S.  more 

doni.  I  is.-«hoir.  Mi.im  i(;an»dinn  fiindsi.  'Jeal  .should  become  firmly  fixed  in  oiir  mintLs,  it  is  j  being  discu.ssed  Widely  these  days,  socialist  enterprise  is  clothed  in  |  often  than  we  march  without  it. 

ADVunisiNti  Hide  Ciiids  on  ii|i|>iiiatioii  Hi  all  mir  of-  the  present  juncture.  !  Quite  rightl.v  so.  since  in  the  ab-  the  glowing  terms  of  the  mug- |  There  is  no  doubt  whatsoever 

iii-r*  or  from  .my  l■ps|loll^il)lc  .\iivrrii>iii>5  Aueiii-y  _  sence  of  any  sign  of  an  early  re-  Mnimp  for  whom  this  alleged  form  i  that  for  some  obscure  political 

HEAP  OR  ICE:  Monirral,  i.Aiuaster  L’Utfi*  —  All  Uepai I-  f  H  I  D  *1  D  A  Wider  international  rela-  of  patriotism  is  always  but  a  cloak  reasons  some  people  in  Canada 

TIIHUMO:  ^1  Kiit«  Mrrri.  w.^i.  Tcirplionc:  El..  72(11  * UOngerOT  l/Giay  OB  KOIIWay  KOteS  |  ^he  North  American  conti-  for  an  ideological  step  forward.  would  never  be  satisfied  except  by 

J.O.MIIIN,  E\(;.:  Hi  liisliopMiair.  E.C.  z,  Davies  i  to.,  i  recent  report  that  Canadian  National  Rail- i rapidly  becoming  one  eco-  It  is  funny,  is  it  not.  that  one  i  complete  isolation  from  the  United 

_ hcpre^riiiatives. _ _ _ _ _ _ _ mill  h  =  ,-o  c  fi,ic  -o.,,.  l.i.  «  .  >  nomic  unit,  set  apart  from  the  of  the  very  first  steps  of  socialism  :  States.  To  bring  about  this  isola- 

MCNTREAL  FRIDAY  JANUARY  I  t  I'l-td  "  '  *  ’  ‘  *■  d- ‘  appioaci-  world.  is  always  the  shutting  of  the  bor-  tion,  or  to  strengthen  it,  thev  must 

MONTREAL.  FRIDAA ,  JANLARA  It.  19-t.i  jhat  of  1939  has  thrown  the  railway  problem  a'..,'  "Le  ....  i.  d»,.,  »o-ain=t  fi«,.mi=f  npmU  fm-  tnvommpnf  PntP,- 


A  R  W.  VOrNi;  .  •  . . News  Lditot  .  .. 

^  r-i  I  .•  M  noniic  recoiustructioii 

R.  (;.  I.EES . Circulation  Mnnaecr 

-  ‘  - - -  - —  plan.  If  ever  there  wa 

btnsi  Illl-IION  I’HK  E;  III  (  anada  imd  llic  liiilcd  King-  .  ,  ,  ,  ,  ,  , 

doni.  ?i.(Hl.  Elsc«hcir.  Ml.llll  K.Hnadian  fiindvi.  'DP'’*  .should  become  t 

ADVEivi iSEStr  Hide  (iiids  on  iippliealioii  Hi  all  oiir  of-  the  present  juncture. 

tiers  or  from  .my  responsible  Advertising  Agency  _ 

Wn\l>  OKMCE:  Montreal,  LAmaster  liKlfi*  —  All  Depart- 

mciiD  The  Danger  of  E 

TilHliMO:  21  Kiit«  Mreel.  Wivl.  Telephone:  EE.  ,2(11, 


Lef's  Leave  Steel  to  the  Steel  Makers 

.ALTHOUGH  there  ha.<  been  no  suggestion  that 
the  rather  vague  proposals  discu.ssed  at  Ottawa 
for  the  encouragement  of  expansion  of  Canada's 


^  mac  o.  1.0.  n.as  enrown  the  railway  prohlem  Some  profess  to  see  dangers  in  ders  against  financial  intercourse,  needs  ask  for  government  enter- 

right  back  into  the  limelight  again.  The  sharp  ^bis  development:  others  cannot  in  the  name  of  the  people's  inter-  prise  in  every  one  of  our  major 

increase  in  operating  costs  is  hitting  all  railroads,  get  enough  of  it.  Not  always  are  ests  of  course,  but  really  only  for  I  industries.  As  long  as  there  is  the 

both  in  Canada  and  in  the  United  States,  but  the  the  arguments  soundly  based:  fre-  the  sake  of  tightening  controls.  close  integration  which  now  exists 

i  situation  is  aggravated  in  the  case  of  the  Cana-  quently  especially  among  those  #  *  ¥  :  in  natural  resources  and  in  many 


the  rather  vague  proposals  ihscu.s.sed  at  Ottawa  National  system  bv  verv  heavy  requirements  "  economic  conside-  in  discussing,  however  simply,  ,  large  manufacturing  industries  be- 

for  the  encouragement  of  expansion  of  Canada  s  I  servicing  '  rations  are  but  curtains  behind  the  dollar  side  of  it  and  in  speak-  ’  t"’een  the  two  countries,  neither 

steel  production  should  follow  the  pattern  of  the  *  eg.  which  to  hide  ideological  concepts,  jng  only  from  the  point  of  getting  ^  socialism  nor  isolation  can  be  rea- 

war-time  crown  company  projects,  still  the  refer-  e  ie\v  of  the  lack  ot  balance  between  rising  op-  ^  Probably,  if,  by  some  stroke  of  ,  u.S.  dollars  instead  of  printing  our  :  I*-'’®*!  *h  Canada, 

cnees  made  by  Pre.sident  Truman  in  his  State  of  cation  costs  on  the  one  hand  ana  more  or  less  misfortune,  the  United  States  were  own  for  this  job,  we  should  not  '  That  this  happens  to  be  one  of  ^ 
the  Union  address  in  regard  to  making  up  shortages  '  revenue  rates  -  on  somewhat  shrinking  busi-  to  return  an  openly  socialist  gov-  ^  lose  sight  of  the  fact  that  we  have  ,  the  drawbacks  of  the  present  Brit- 

of  materials  through  government  action  including  ^n  the  other  hand,  some  remarks  made  at  the  eTDnient,  some  of  these  objections  a  tendency  to  become  just  as  !  ish  position  is  clearly  recognised.' 

«tppl  mav  not  be  without  their  influence  on  our  Investment  Bankens  As.sociation  meeting  !  "‘ODld  be  silenced  (juickly.  hypnotised  by  the  dollar  shortage  !  It  is  private  enterprise  which,  in 

o  fici’airm  Tru,!^^^  Hollywood  Beach.  Florida,  .are  appropriate.  As  in  so  many  other  segments  of  as  most  other  peoples  are  right  I  the  c^e  of  the  old  land,  maintains 

offuiaUiom.  Truman  indicatea  that  the  go\eininc.u  tt  *  i  .  .  a  ,  •  national  5cene.  there  are  dif-  now.  Everybody  is  concerned  |  tbe  close  connections  with  private 

was  prepared  to  go  permanently  into  steel  and  ev  btates  railways  have  in  the  past  ffone  ^bis  question  of  about  the  dollar  shortage,  from  enterprise  abroad  and  which,  in 

other  branches  of  business.  thtough  a  situation  fundamentally  the  same  as  the  "How  much,  or  should,  we  rely  government  tops  right  down  to  '  addition  to  the  filial  or  fraternal 

A  New  York  Times’  correspondent  regarded  counterparts.  The  railways  h.ave  enjoyed  upon  the  United  States  to  develop  the  chap  who  runs  a  corner  res- ,  l^inship  of  the  various  peoples,; 

‘  ,  f  a"  increase  in  certain  rate  structures  which  was  Canadian  resources  and  facili- |  taurant.  Being  concerned  about  makes  Britain  a  partner  in  the 

tlie  declaration  as  the  nearest  approach  to  the  ,  ..  '  •»  i.  •  .  ,  .  ' .  v.  r  .u- 

about  equal  to  the  increases  granted  to  operating  ties.  it.  however,  is  not  always  equal  western  scheme  of  things. 

Biitish  Labor  Pa rU  brand  of  socialism  that  has  ggi^^  bi  other  co.sts.  The  danger,  a.^  seen  "’ithout  being  too  pedantic  to  finding  the  right  answer.  There  i  Once  the  bulk  of  British  busi-, 

ever  been  initiated  by  an  American  president."  He  Railway  Committee  of  the  Investment  Bank-  might  admit  that  we  are  many  ways  in  which  we  can  !  ness  is  sociali.sed  -  and  nobody: 

emphasised  the  reference  to  plants  to  be  built  and  Association  lie«  in  the  decrease"  of  b  si  s  '  perfectly  right  in  relying  reduce  our  reliance  upon  the  Uni-  dreams  that  the  Cripsian  imagina-  ‘ 

financed  by  the  government  itself  'n  a  program  "in  vi-  i  '  i  ^  ^  e  <5  D-'^ess  ^  g,j.pg^]y  upon  the  L'.S.  in  some  ted  States  without  dragging  in  tion  halts  at  Steel  —  once  the 

the  hands  of.  or  heavilv  influenced  bv.  tho.se  New  "  ^  o*  expenses,  ,  things,  and  wrong  in  relying  too  any  of  the  old  bogey  scares.  I  economy  is  completely  a  collecti- 

Deal  economists  and  politicians  whose  minds  are  'voids  of  the  Committee  chairman.  Per-  I  much  upon  it  in  others.  Currently  \Ve  become  exceedingly  happy  ■  vised  economy.  British  isolation 

j  .  .u  j  ..  Stewart,  is  the  current  sitii.-ition  as  it  affects  we  hear  a  great  deal  of  squawk-  for  instance  about  the  fact  that  will  become  a  greater  problem,  not 

a  lea  \  ma  e  up  a  e  succee  ing  s  eps  s  lou  railways:  ing  about  the  fact  that  the  oil  de-  Britain  makes  available  to  her  only  politically  speaking  but  par- i 

be  taken' .  From  this  situation  the  Times  s  cor-  „  .  ^  ^  i  ..  velopment  in  Alberta  and  the  iron  :  colonies  in  the  West  Indies  dollars  '  ticularly  in  the  economic  sense, 

respondent  expects  that,  unless  adverse  public  New  capital  i.ssue.s^  all  in  funded  debt  showed  development  in  Labrador  is  with  which  to  buy  token  shipments  :  >(■ 

opinion  manifest.®  itself— as  it  rarely  does  during  inonths  total  being  S-161  millions  against  $183  Passing  to  varnng  degrees  under  of  Canadian  wares.  Yet  we  can  Considerations  of  national  pride.  ' 

the  first  "hundred  days  "  -the  p-opaganda  mills  millions  in  the  same  period  of  1947.  The  sale  control  of  United  States  inter-  boost  our  own  interests  and  retain  the  halt  mark  of  the  individual  ; 


. .  —  •  -  ”  .  .  .  staffs  and  gains  in  other  costs.  The  danger,  a.s  seen  "u-uoui  oeing  loo  peuanuc  ro  iinaing  me  ngnt  answer.  There  i  unce  me  duik  c 

ever  been  initiated  by  an  American  president."  He  Railway  Committee  of  the  Investment  Bank-  might  admit  that  we  are  many  ways  in  which  we  can  !  ness  is  socialised 

emphasised  the  reference  to  plants  to  be  built  and  Association  lie®  in  the  decrease"  of  b  si  s  '  perfectly  right  in  relying  reduce  our  reliance  upon  the  Uni-  dreams  that  the  Cr 

financed  bv  the  government  itself  'n  a  program  "in  u.  >  '  i  ^  ^  »  ecrea.  e  o^  D->ness  ^  g,j.gg^]y  upon  the  L'.S.  in  some  ted  States  without  dragging  in  ,  tion  halts  at  Stet 


I  SCRAP  BOOK  I 

ItUANIi  STAMP 

A  stamp  collector  went  to  lii.s 
I  local  post  office  to  buy  a  .six-penny 
1  Olympic  Games  issue  and  when  he 
picked  it  up,  realised  that  he'd 
bought  the  dream  of  every  col¬ 
lector  —  -  a  blank  stamp,  one  the 
!  printer's  ink  had  missed,  and  that 
i  his  sixpenny  worth  may  be  worth 
hundreds  of  pounds.  Just  how 
many  hundreds  he  can’t  tell  until 
it's  discovered  how  many  freak.® 
there  may  be  in  the  issue,  but  in 
the  meantime,  his  lucky  buy  is 
safely  reposing  in  his  bank!  -- 
BBC  London  Letter. 

EDITORIAL  FORUM 

FE.MIMN'E  EXTKAV.AGANC’E 

In  Canada  it  costs  twice  as 
much  to  dress  women  and  girls 
as  it  does  to  clothe  men  and 
boys,  if  department  store  .sales, 
as  reported  by  the  Dominion  Bu¬ 
reau  of  Statistics,  offer  any  cri¬ 
terion. — Ottawa  Citizen. 

dividually  and  in  groups,  in  their 
ability  to  continue  on  the  way  up. 

Only  completely  wet  blankets 
would  insist  we  must  tone  down 
our  spirits  of  partnership  and  dar¬ 
ing  and  ask,  would  Messrs.  Tower 
and  Rasminski  please  develop  an 
iron  ore  deposit  for  our  children.  It  j 
is  silly,  isn’t  it? 


Toole,  Peet& Co. 

LIMITED 

FINANCIAL  AGENTS 

Appraisers  and  Valuators 
Estates  Managed 

CALCARY  CANADA 


AS  YOU  GO 


Deal  economists  and  politicians  whose  minds  are 

alreadv  made  up  that  the  succeeding  steps  should  ‘  , 

®  railwavs: 

be  taken".  From  this  situation  the  Times's  cor¬ 

respondent  expects  that,  unless  adverse  public  New 

opinion  manifests  itself— as  it  rarelv  does  during  ^ 

®  months 

the  first  "hundred  day®  "  —the  p-'opaganda  mills  million; 

in  favor  of  the  completed  plan  will  soon  be  working  of  equi 

overtime.  fo  S38( 

It  would  not  be  the  first  time  that  the  U.S.  i*aI?'Hce 

VI  n 

government  has  been  in  the  steel  business.  It  dealt  r  gji 
with  80  to  100  steel  plants  as  a  wartime  produc-  aie  hig 

tion  measure  and  took  some  heavy  losses.  It  was  ’'3'’® 

then  decided  that  in  peace-time  the  government  fv'tabl! 

should  stay  out  of  this  field  of  private  enterpri.se.  which  i 

Now,  if  Congress  follows  through  on  the  recommen-  .sii'  h  ti: 

Alations  of  the  New  Dealers,  the  situation,  as  The  ''"e- 

Times'  observer  sees  it.  will  be  like  thus:  Durir 


New  capital  i.ssue.s,  all  in  funded  debt  showed 
a  substantial  increase  this  year,  the  first  ten 
months  total  being  S461  millions  against  $183 
millions  in  the  same  period  of  1947.  The  sale 


Following  three  abandonments, 
at  Dapp,  Mearns  and  'Vimy  an¬ 
nounced  by  Imperial  Oil,  notice  has 
been  given  of  the  abandonment  of 
the  wildcat  at  St.  Albert,  close  to 
Edmonton  at  5515. 
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of  equipment  trust  certificates  alone,  amounted  j  ®sts.  In  the  name  of  an  odd  sort  a  greater  semblance  of  indepen- ■  enterpri.ser,  are  thus  continuously 


1.  The  steel  industry  will  be  handed  Govern¬ 
ment  loans  and  thus  Government  partnership 
-  -for  expansion  it  may  not  approve,  and  be¬ 
lieves  will  encourage  a  depression  by  produc¬ 
tion  that  will  soon  far  outrun  demand.  In  that 
event  the  Government  will  build,  eind  lease  or 
even  operate,  new  units  of  steel  production  in 
a  price  structure  2*2  times  that  of  the  war- 
31CSS  of  the  proposed  expansion,  those  who  vote 
time  construction  period. 

2  If  the  steel  industry  divides  on  the  sound- 
•’no"  on  the  loans  will  find  the  Government,  or 
Government-financed  rivals,  competing  in  the 
market  with  them. 


to  $380  millions.  Institutional  interest  in  the  of  patriotism,  for  instance,  we  are  dence  simply  by  recognising  that !  employed  by  those  who  would  iso-  I 

b.slance  of  mort,gage  and  collateral  trust  issues  told  that  rather  than  permit  La-  there  is  much  in  the  Canada-West .  late  the  national  economy  from  ■ 

was  unenthusiastic  for  the  most  part.  Ibrador  to  be  controlled  even  Indies  trade  which  is  perfectly  outside  interference  or  control  or 

It  should  be  noted  that  although  revenues  partly  by  the  Hanna  interests  in  complementary.  even  partnership  although  the  ' 

are  higher  than  they  were  in  1947.  carloadings  |  cooperation  with  the  Hollinger  in-  if  the  West  Indies  can  not  buv  u.sual  reward  is’  nothing  to  be 

have  dropped  3.4';.  The  rainy  day  must  in-  !  tere.sts.  the  Bank  of  Canada  itself  from  us.  while  we  on  the  other  proud  of  The  record  of  four  vear 

evitably  come  and  it  is  not  difficult  to  visual-  finance  the  development.  It  hand  run  short  every  now  and  :  plans  aL  five  yeL  pSns  alv^-ay 

ise  a  share  decline  in  volume  and  revenues  hoarfstrino-a  t- o  a  n  'I'c  ye.ii  piaus  amaj.s, 

which  might  result  in  sub.stantial  deficits  until  t  '  ^  ^  has  shown  that  they  start  off  with 

.sm  'i  time  as  operating  cost  can  be  brought  ir  ®V  anything  in  recently  signed  treaties  a  great  spurt  of  alleged  patriotism, 

line.  He  e  \  ankees  getting  a  slice  of  what- |  which  forbids  us  to  buy  West  and  usually  end  with  strict  bureau- 

During  and  immediately  following  Uie  war,  ever  comes  out  of  Labrador,  just  in  Indies  citrus  fruit,  thus  saving  cratic  control  of  state-owned  fail-  ' 

the  Class  .A  roads  were  able  to  improve  their  exchange  for  their  dollars,  ancl  it  U.S.  dollars  and  supplying  the  ures,  accompanied  by  hynin-sing- 

financial  structures  and  build  up  strong  work-  gives  a  glow  tp  your  mood  to  think  |  West  Indies  with  Canadian  dollars  ing  shovel  brigades  marching  down 

ing  capital  positions:  hence  there  are  now  few  of  the  beauty  of  doing  it  all  our-  to  buy  our  canned  goods  and  tex- i  the  road  to  another  austere  five  i 

pressing  financial  problems.  The  Committee's  ..selves  simply  by  authorising  the  tiles’  .  yeL  Jlan 

concern  Ls  for  the  future."  '  Bank  of  Canada  to  do  it.  This  is  an  instance  of  how  \vz  \  Thus  we  come  to  certain  con- 

To  emphasise  this  concem  the  Baltimore  and  .  ¥  ¥  4^  could  perhaps  rid  our.selves  of  at  i  elusions,  anent  the  current  debate 

Ohio  reports  a  further  drop  in  cai'  loadings  and  as  Without  wishing  to  abuse  the  a  small  part  of  the  reliance  i  about  becoming  too  dependent  upon 

there  is  little  chance  for  an  improvement  an-  word  "inflation"  still  further  we  ,  ’’P®"  United  States,  a  reliance  the  United  State.®  for  both  capital 
nounces  a  substantial  lav-off  m  both  clerical  and  should  simply  point  out  that  there  and  sponsorship  of  new  Canadian 

ineiatino-  staffs  i  consideration  plus  another  *®®a  **^®  a  dependence.  Thus,  as  enterprise.  The  influx  of  U.S. 

^  ®  ‘  '  one.  From  the  purely  monetary  have  said  before,  there  are ,  capital  is  not  an  indication  that 

Obviously  the  delay  in  solving  the  railway  rale  point  of  view  it  is  sound  to  inv’ite  sides  to  it  and  if  our  becom-  Canadians  themselves  refuse  to  do 
problem  in  Canada,  a  delay  which  follows  inevita- 1  the  participation  of  U.S.  interests;  '”8!  more  integrated  with  U.S.  the  job:  it  is  rather  proof  that  ' 
bly  upon  the  appointment  of  a  Royal  Commi.s.sion,  it  represents  real  capital  coming  business  is  desirable  in  some  res-  Canadians  have  done  well  in  the 


.3  If  and  when  the  expansion  attained  by  ,  t,j.}rig  about  a  worsening  of  the  railwav-s’  into  the  country  to  be  used  for  I  pects  and  for  some  rea.sons,  there  i  past  and  that  they  enjoy  the  credit 

lese  method.®  outruns  demand  all  the  units  i  ‘  ■  pa.^g^a  unless  there  's  indeed  a  com-  country's  purposes  and  it  guar-  other  respects  and  other  rea-  to  which  they  are  entitled.  What 

1  the  industry  will  have  to  close  milLs  and  lay  |  Po-Mtion  in  tanada.  unie.ss  Jiere  -S  indeed  a  com  .sons  for  assertine-  our  indeoen- 


what'wiufkr cxnpn'sfvp"soh^  v— --  -  ...  -..v.  . . -  . .  -.o  i  chance  for  Ultimately  marketing  oence.  :  and  the  Canadian  spirit  have  ac- 

vvhat  would  be  a  new'  and  very  expensive  sub-  costs  and  lower  revenues  from  operation.®.  _  x  At  x  i-  u  j  ^  i 

Sidv.  to  continue  for  no  one  knows  how  long.  _  orderly  manner.  it  *  X.  ,  comphshed  looks  good  in  the  eyes 

■  ,  ^  '  The  other  consideration  is  one,;  It  i.s  an  odd  attempt  that  is  :  of  American  capital  and,  taking  a 

O.  cour.se  this  New  Deal  socialism  may  nevei  Sociallsni  af  Wofk  :  still  of  interest  to  the  majority  being  made  currently  to  look  '  leaf  from  its  own  history,  Ameri- 

be  tried  out  by  President  Truman:  it  could  merely  j  of  those  Canadian.®  concerned  with  i  darkly  upon  every  move  from  ,  can  capital  is  willing  to  join, 

be  a  reminder  of  the  "big  stick  "  of  the  first  Roose-  S.ASKATCHEWAN'S  C.C.F.  government  has  an-  j  such  matter.®.  Free  enterprise  or  j  south  of  the  border,  which  tends  '  It  was  after  the  American  had  | 

veil.  Nor  do  we  feel  that  a  war-time  driving  min-  nouncej  that  its  leather  product.®  crown  company  private  capitalism,  if  you  will,  can  ,  to  tighten  economic  bonds.  Every  j  demonstrated  his  ability  to  get 

ister  of  production  in  this  country  like  Get-re.sults  and  its  shoe  factory  are  to  close  for  several  months,  only  be  strengthened  by  the  inter-  '  time  we  act  in  concert,  politically  things  done  and  to  make  the  coun- 

I but  fasti  Howe  would  go -so  far  as  to  put  Canada  The  reason  given  is  that  the  companie.s  have  twining  of  such  intere.sts  in  Can-  or  economically.  Canadians  are  be-  try  grow  that  the  influx  of  Briti.sh 

in  line  with  such  a  program.  Still  tnere  undoubted-  produced  more  than  the  market  will  absorb  at  the  /he  United  States.  To  ing  being  but  ye-s-  and  European  capital  made  the 

,  .  ,T..  T.>  .  T  ,  .  .1,  *  finance  it  "ourselves  bv  giving  men  for  the  United  States.  For  the  real  development  of  the  United 

Iv  IS  a  consideiable  .section  of  the  community  that  moment.  ne  vCgina  ea  ei  os  a.saumes  a  Bank  of  Canada  we  sake  of  a  mythical  foreign  policy,  j  States  possible.  This  observer  can 

apparently  is  ready  to  accept  the  alluring  theory  this  i.s  good  business  when  there  is  no  market  for  .^^.quIJ  simply  introduce  the  con-  economic  and  political,  we  should,  not  see  anything  W’rong  w'ith 

that  the  government  can  do  anything,  and  every-  the  goods  being  produced,  adding;  cept  of  socialism  into  an  industry  it  seems  always  demonstrate  that  American  capital  now  responding 

thing.  "That  is  what  privately  owned  factories  are  in  which  at  the  present  time  it  is  i  we  have  a  different  foreign  policy  in  similar  manner  to  the  demon- 

And  ofcour.se  in  the®  country  a.s  in  the  United  obliged  to  do  by  economic  circum.stances.  It  j  found  acceptable.  This  i.s  of  course  pure  piffle.  The  ^  stration  which  Canadians  have  put 


in  t H  tnonu  cnn-oeHc  uio-Vloe  autees  at  thc  Same  time  a  better  'O'"  asserting  our  indepen-  the  Canadian  investment  business 

plete  reversal  in  the  current  trend  towards  higher  ■  .  .i.  ,  ....  /Sonra  .  „  ..  .... 

.  ,  ,  I  chance  for  ultimately  marketing  uence.  and  the  Canadian  spirit  have  ac¬ 
costs  and  lower  revenues  from  operation.®.  I manner  ¥  At  ¥  innu= 


Socialism  of  Work 


"That  is  what  privately  owned  factories  are 
obliged  to  do  by  economic  circum.stances.  It 
I.s.  also,  one  of  the  points  of  criticism  which  the 
socialists  make  against  private  indu.st.y.  In 
an  economy  in  which  the  motto  i.s  "Production 
for  use  and  not  for  profit"  we  have  been  led 
to  believe  these  things  could  not  happen.  All  of 
which  goes  to  show  how  far  theory  and  prac¬ 
tice  often  diverge. 

\Ve  have  no  doubt  that  the  directors  and  the 
government  took  the  step  of  closing  the  two 
cro'.vn  companies  with  regret.  We  give  them 
credit  for  wishing  to  live  up  to  the  principles 
of  their  movement.  Yet  when  the  hard  facts 
of  business  collide  with  their  humanitarian 
instincts,  it  is  not  difficult  to  see  which  must 
give  way.  This  i.s  a  dilemma  which  the  C.C.F. 
government  will  be  called  upon  to  face  on  many 
occa.sions. 


in  line  with  such  a  program.  Still  t.-.ere  undoubted-  produced  more  than  the  market  will  absorb  at  the  United  States.  To  ing  ^ccused  of  being  but  y®®-  and  European  capital  made  the 

,  .  ,T..  T.>  .  T  ,  *  finance  it  "ourselves  bv  giving  men  for  the  United  States.  For  the  real  development  of  the  United 

]'  IS  a  consideiable  .section  of  the  community  that  moment.  ne  vegina  ea  ei  os  a-saumes  a  Bank  of  Canada  we  sake  of  a  mythical  foreign  policy,  j  States  possible.  This  observer  can 

spparently  is  ready  to  accept  the  alluring  theory  this  is  good  business  when  there  is  no  market  for  simply  introduce  the  con-  economic  and  political,  we  should,  not  see  anything  W’rong  with 

that  the  government  can  do  anything,  and  every-  the  goods  being  produced,  adding;  cept  of  socialism  into  an  industry  it  seems  always  demon.strate  that  American  capital  now  responding 

thing.  "That  is  what  privately  owned  factories  are  in  which  at  the  present  time  it  is  i  we  have  a  different  foreign  policy  in  similar  manner  to  the  demon- 

And  ofcour.se  in  the®  countrv  a.s  in  the  United  obliged  to  do  by  economic  circum.stances.  It  j  found  acceptable.  This  i.s  of  course  pure  piffle.  The  .stration  which  Canadians  have  put 

'  h  -t  *  I  .  • -h  t  u  •  k  '  I-®.  also,  one  of  the  points  of  criticism  which  the  As  long  a.s  private  enterprise  facts  are  that  both  economically  on.  A  demonstration  which  has 

States,  the  steel  producers  who  take  a  top  tan'-  socialists  make  against  private  indu.st.y.  In  :  can  do  the  job,  and  i.s  willing  to  do  and  politically,  vis  a  vis  the  re.st  proved  that  thev  can  get  things 

ing  in  the  industries  which  have  made  great  ac-  an  economy  in  which  the  motto  i.s  "Production  'the  job -as  long  as  it  accepts  the  of  the  world  we  are  so  alike  in  done,  and  that  they  have  faith,  in- I 

complishments.  while  ob.seiving  the  principles  of  for  use  and  not  for  profit"  we  have  been  led  '  I 

private  enterprise-  are  prepared  to  go  ahead  with  believe  these  things  could  not  happen.  All  of  |  —  ~  '  “  - 

whatever  development®  may  be  justified,  so  long  diverge.  '  D  *  J.  *  ^  T7  \X 

as  they  are  assured  of  effective  protection  from  \Ve  have  no  doubt  that  the  directors  and  the  ^  Chi  1 Y  Y  C^CIY  !  Cl  Th 

foreign  dumping  and  reasonable  taxation  to  government  took  the  step  of  closing  the  two  CvvXC’ff  tj  A  vA  CA «  A  \^\JL  a  A  ACAf  A 

assure  venture  capital  a  fair  return  for  the  at-  i  cro'.^Ti  companies  with  regret.  We  give  them  i  »rTx-/®c¥  rev 

.  ,  .  .  .  ^  credit  for  wishing  to  live  up  to  the  principles  j  By  'HJHN  HINGsLEY 

of  their  movement.  Yet  when  the  hard  facts  !  Kingdom  information  Offu-.. 

_  ■  j  of  business  collide  with  their  humanitarian  | 

Are  Soviets  Chanaina  Tactics^  instincts,  it  is  not  difficult  to  see  which  must  Britain  hopes  to  convert  her  coming  months  when  the  fuller .  with  much  greater  equality  of' 

*  ^  ’  give  way.  This  is  a  dilemma  which  the  C.C.F.  deficit  of  i;630  million  on  effect  of  these  plans  will  begin  to  i  income  than  there  has  ever  been,  ' 

IN  THE  course  of  an  address  in  Montreal  this  government  will  be  called  upon  to  face  on  many  !  overseas  trade  into  a  surplus  of  materialize.  !  there  is  bound  to  be  a  lower  ef- 

week,  J.  S.  Duncan,  president  of  Massey-Harris  occa.sions.  £100  million  in  1952-53.  This  is  \  major  requisite  of  the  four-  |  fective  demand  for  luxuries  and 

Company,  Ltd.,  just  returned  from  a  trip  to  Eu- '  And  we  agree  with  the  Leader  Post  that  the  /^e  ba.sic  objective  of  the  four- .  year  plan  is  to  increase  produc- ;  semi-luxuries. 

lope,  expre-ssed  the  opinion  that  tlie  threat  of  a,  economic  facts  of  busine.s.®  must  be  faced  by  ®o- I ^  ®  '^th«  o/f-'  /  !  Even  with  the  planned  50',«  in-, 

^  ‘  4V.  *  t.  r  1  u  suDmittecl  as  her  part  of  the  2^2^/r  a  year,  which  is  the  rate  •  in  hnmA  noripnUnrai  nm- 

general  conflict  in  Europe  had  receded.  Had  tne  cialist  visionaries  even  a.s  they  must  be  faced  by  ;  program  I  of  increase  in  the  immediate  pre-  ! //^Uon  Lnorts  of  food  S  fLd-  I 

Soviets  been  prepar  ed .  for  a  ".shooting  war",  he  ,  hard-headed  industrialists.  '  for  Western  Europe.  As  it  means  war  years.  '  ing  stuff.r  would  have  t^^^ 

suggested,  they  would  have  .started  it  around  mid- |  - - — .such  a  large  turn-round,  a  very'  Modernization,  re-equipment  and  i  ^bout  75' r  of  1938  by  the  final 

summer  during  the  early  .stages  of  the  Berlin  air-  Curf  Comments  On  Current  EventS  ! 'natural  question  is:  What  chance  expansion  of  key  industrial  plant  .  ygg^  plan.  This  would  al- 

lift  .squabble. _ _  |  has  .she  of  achieving  R?  |  will  play  a  big  pari  in  this  rats- I  an  import  level  of  lOO'i  to 

Apparent  support  for  Mi.  Duncan's  opinion  is  ‘  u:  se.  it.  '  answer,  in  my  opinion,  rests  ing  of  production.  The  aim  is  to  |  jq5^  ^933  materials.' 

found  in  dispatches  from  England  *0  the  effect  that'  _  ,  .  *  ,  ■  on  vvo  pcitent  facts.  First,  this  spend  £2,000  million  a  year  or  looking  to  the  closing  of 

louna  in  uispaicnes  iiom  ikng  dnu  n  ®'  eci  ii  ai  3,^^^  Duple.s.si.s  government  policv  in  tne  matter  •  aim  or  plan  is  realistic;  it  is  one-fifth  of  the  national  income  I  .j,.  „„„  imnorts  from  this 

an  intensification  of  Communist  .subversive  activ-  oleo-margarine  sale  in  the  province  of  Quebec  I  based  on  what  Britain  has  already  on  capital  development.  Most  of  I  “vmuld  have  t^  faU 
ities  has  lecentlc  been  in  eiidence  theie.  Theie  has  ^  jg  .strangely  reminiscent  to  former  shareholders  I  done  in  the  way  of  economic  re-  the  gigantic  plans  for  key  '"dus- '  one-third  of  the  1948  total 

been  a  recurrence  of  outlaw  strikes  of  late,  with  Montreal  Power.  The  administration  apparentlv  ,  'vorld  position  '  tries  were  thought  out  some  time  ^  under  one-quarter  in 

growing  indications  that  the  influence  of  the  Trades  believes  in  a  system  of  "when  in  doubt,  do  nothing''.  !  Second,  Britain  ago- and  started.  The  £250  mil-  1952.53. 

Union  Congre.ss  Uie  all-powerful  British  central  j  '  «  *  «  ' a*''®a**y  STone  some  sub.stan-  lion  building  programme  for  the;  i/i  if.  >(. 

labor  organization  and  back-bone  of  the  Labour'  ..  ,,hvin,>-lv  tn  he  no  ea -v  matter  to  '  ob- '  .steel  industry  will,  for  instance,! 

...  11  It  ob\iou.^l\,  „oinK  to  be  no  ea.^v  mattei  to  ,  jective.s:  all  major  plans  envi.sag- '  reach  its  peak  during  the  year'  At  fust  glance,  the  modest  in- 

government— is  being  undermined  among  a  f'on- ^  Hou.se  of  Commons  effect  a  revision  of  ed  are  already  in  hand.  Let  us  '  to  June  1949,  while  the  first /rease  in  raw  material  imports 

sidcrable  section  of  the  workeis.  The  latest  stiaw  in  I  j^gygg  prof;e(jure  which  will  satisfy  tho.se  in  the  1  put  facts  alongside  objectives.  stages  of  the  five-year  agricul- ! 'ooi*®  too  small  to  ensure  the 

the  wind  in  this  connection  is  the  charge  made  by  '  countrv  who  have  been  viewing  with  alarm  the  '  Industrial  production  i.s  to  be  tural  programme  w'ere  begun  carrying-out  of  the  industrial  pro-  ^ 

Arthur  Deakin.  general  .secretary  of  the  Transport  ^  wasted  in  Parliament  Whv  not  ;  »'a'®®*>  to  40G  above  1936.  More  many  months  ago.  ;  ductlon  increase.®.  But  increased; 

Gene...,  W.r.e,.,  L'nion.  ..at  .  ecnn.nnn,.  ,  e—.  .fece.a.Tn  change.  »  J  »  aupp.fe.,  of  «’«"• 

p,.„  La  .0  create  contu.ion  BrltlsP  InUctry  !  ^n.n  pem.p.a.  a.  .annre  rntnre  date.  I  ,^5“  Tpt's  “'prSu eTen  “Z  JUt  '  auct,““„d“  ."m.cla!  thl  Irt 

through  a  campaign  to  be  launched  some  time  in  |  Hnnse  wi'l  trpt  nrr.nn.i  tn  .liscintsino-  a  rhantre  i  pjouucuoii  na.®  great  tour  year  pian  is  inai.  nrii  ,  t  „„  i  „  ' 

A  .  I  the  Hou.se  wi.i  get  around  to  discu.ssing  a  change  pggjj  gg,g,,g  |igg„  25'/,.  above  1938.  :  ain  is  in  no  way  taking  it  as  a  cesses  of  substitution  and  econo- I 

Atigust.  ^  I  in  the  formula  for  .senatorial  appointments.  Exports  are  to  be  expanded  to  hard  and  fast  scheme  which  can  '  niics  in  the  u.se  of  materials,  ' 

AltJiough  we  on  the  North  American  continent,  if  if  if  a  volume  of  50'/;  above  1938.  |  be  and  must  be  realized.  It  would  ^should  make  it  po-ssible  to  adjust 

are  not,  ostensibly,  .so  pregnable  to  the  undercover!  The  reduction  in  the  co.st-of-living  index,  so  The  monthly  average  for  Septem-  be  very  unwise  to  project  any  ifuports  to  meet  the  expanding 

activities  of  the  communists,  signs  have  not  been  ;  slight  but  still  quite  significant,  apparently  stems  '  b®U  October  and  November  was  ,  scheme  as  far  ahead  as  1953  in  needs  of  industry, 

lacking  of  a  speeding-up  thereof  during  recent  !  fj-om  a  reduction  of  “farm  price.®  of  agricultural  j 1938,  and  in  July  and  these  days  when  so  many  things  Then  the  balance  of  payments, 
montlis.  Fortunately,  the  trades  union  organiza-  ’  products",  which  moved  downward  during  Novem-  I  50%  peak  was  very  ,  could  happen  to  change  the  whole  position  with  Western  Europe 


Soviets  been  prepared .  for  a  “.shooting  war",  he  ,  hard-headed  industrialists, 
suggested,  they  would  have  .slarle'J  it  around  mid-  | 
summer  during  the  early  .stages  of  the  Berlin  air-  Comments  On  Current  EventS 

lift  squabble.  _________________ 

Apparent  support  for  .Mr.  Duncan's  opinion  i.s  ‘  if.  if 

found  in  dispatches  from  England  to  the  effect  that  '  nunlessis  Government 

...  .n,a.,...nca„on  o,  Con.,.,u„,...  ..  .bvaLCv,  actlv.  th 

ities  has  recently  been  in  evidence  there.  There  has  ,  strangelv  remim.scent  to 
been  a  recurrence  of  outlaw  strikes  of  late,  with  Montreal  Power.  The  adn: 
growing  indications  ttiat  the  influence  of  the  Trades  jjeijeve.s  in  a  system  of  "when 
Union  Congre.ss  Uie  all-powerful  British  central  j  '  ^ 

labor  organization  and  back-bone  of  the  Labour  t.  ..  f,hvir>ii-lv  o-ninp-  tn  1 


tions-particularlv  the  C.l.O.  have  become  very  her  for  the  third  success*  ve  month  to  '^50  1  from  '  u  ....  |  b"*  win  oe  cimageu.  me  war  u.srupt- 

,  ,1,  ,  f  !  -  1.  J  .sutce..s.\e  maun  lo  -nu.i  ironi  ,  imports  are  to  be  restricted  in  '  is  therefore  flexible.  It  will  be  ed  the  traditional  run  of  the  bal- 

much  alive  to  the  dangei,  and  .sub\eisive  elements  ■  the  October  figure  of  2.52.1.  The  peak  was  reached  j  volume  to  some  15%  below  19.38  altered  to  changing  circumstan- I  ance  whereby  the  continental 
are  being  .steadily  tracked  down  and  eliminated.  .  in  Augu.st  at  256.0,  but  still  the  .Wjvember  index  ;  In  1947  they  were  '  only  77'2'/;|ces.  Britain  is  ready  to  make  participants  in  Marshall  Aid  had! 

A.s  Is  pointed  out  by  the  .Mas.sey-Hanis  head,  |  for  1948  was  substantially  above  the  212.1  for  the  ;  and  in  the  first  nine  months  of  '  changes  if  they  are  essential  in  ;  a  surplus  with  Britain.  The  Unit- 

however,  there  is  no  reason  for  complacency  be-  I  .same  month  last  year.  For  even  such  small  ble.ss-  j  IS"!*  some  81';;  of  1938.  !  her  own  interests  and  the  inter-  |  ed  Kingdom  plan  envisages  a  , 

cause  llie  danger  of  armed  conflic  t  has  been  re-  I  ings  let  us  be  pi  operly  tliankful.  *  H-  H-  ^  esLs  of  Western  European  and  !  modest  surplus  in  favour  of  Brit- 

duced.  Experience  of  the  past  shows  that,  in  our  J  if  '  if  if.  The  hard  currency  gap  of  £670  |  world  recovery.  But  one  thing  is  |  ain  by  1952-.53.  But  this  need  not 

,  ,  .  ...  ; 1  ,  „  J  million  with  the  Western  Hemis- 1  clear.  The  prewar  pattern  of  in- |  mean  any  reduction  in  trade  with 

fret-  democracies,  it  is  easier  to  prepare  against  '  in  case  anv  of  our  readers  may  be  interested  we'  .  »  •  .  u  .  *•  ,  7  ,  i.  ^  ‘ 

.  .  .  '  ,  phere  countries  in  1947  is  to  be  ternational  trade  has  gone;  there  Western  Europe  rather  the  re¬ 
armed  aggies.sion  than  it  ib  o  com  a  an  un  ei-|are  here  with  the  information  that  "dealer  re-  reduced  to  some  £75  million.  Thi.s,  j  cannot  be  a  return  to  it.  Britain  j  verse.  Although  the  prewar  pat- i 

cover  ideological  campaign.  We  on  this  continent  stocking  of  chewing  gum  has  been  largely  accom-  of  course,  is  the  heart  of  the  ,  can  no  longer  afford  the  import  tern  has  gone  for  good,  trade—, 

may  argue,  and  not  without  considerable  logic,  that  plished  and  the  capacity  of  the  industry  greatly  problem.  In  the  first  six  months  I  of  luxuries,  for  instance,  and  her  1  provided  it  is  in  the  kind  of  goods  | 
subversive  elements  can,  as  things  stand,  be  little  expanded  through  the  entry  of  new  companies";  uf  1948,  Britain’s  deficit  with  the  j  expenditure  must  be  confined  |  which  we  want  from  Europe  and  • 

more  than  a  nuisance  insofar  a.s  domestic  affairs  and  some  of  the  companie.s  have  had  to  retract  on  Western  Hemisphere  wa.s  reduc-  i  largely  to  e.ssentials.  Bor,  by  1953,  ;  which  Europe  wants  from  us  —  j 

are  l  oncerneil.  The  point  .should  not  be  overlooked,  increased  price.®.  Earnings  of  the  big  companies  are  rate  of  ^90  she  will  have  to  feed  some  31*  should  be  on  a  growing  scale. 

,  ...  1  ,  V.  *  _ _  1  •,  .  million  and  active  steps  have  been  i  million  more  people  or  7'/c  more  Other  Western  European  partici- 

howvvcr,  that  cor.asion  may  he  slow  but  none-lhe-  keeping  up;  smaller  companies  are  being  squeezed.  3^,  the  reduction  in  I  than  in  1938.  More  raw  mater-  pants  in  Marshall  Aid  will  cer¬ 
ic.®.®  dangerous.  The  real  chicle  i.s  being  adulterated  with  corn  imports  and  expajision  of  exports  jials  will  be  needed  to  sustain  her  tainly  not  lose  by  this  realistic 

Our  Immediate  conusni — and  it  is  no  light  one —  syrup,  etc.  Well,  by  gum,  as  they  say  on  the  radio,  to  produce  better  results  in  the  I  increased  level  of  production,  and,  view  of  future  trade. 


picture.  Britain’s  four-year  plan  will  be  changed.  The  war  disrupt- 


WORKING  WITH 
CANADIANS  IN 
EVERY  WALK  OF  J 
LIFE  SINCE  1817  Jr 


lillJll  Bank  of 
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FOR  YOUR  WINTBH  CROSSINGS 

<»>  WHITE  EMPRESS 

TO  EUROPE 

For  a  full  week  of  relaxation  and  comfort  afloat,  go 
While  Empress  to  Europe.  Congenial  companions  .  .  8 
varied  entertainment  .  .  .  courtesy  and  service  in  tho 
(Canadian  Pacific  tradition. 

i^ailings  from  Saint  John  and  Halifax  lo  Liverpool  by  tha 
completely  reconditioned  20,000  ton  Lmpress  of  Canada 
and  her  sister  ship  Empress  of  France  it,  first  claM 
return  accommodation  available. 


WINTER  SAILINGS 
From  Saint  John  and  Halifax* 

Feb.  . EMPRESS  OF  FRANCE 

M  Feb.  16 . EMPRESS  OF  CANADA 

#  Mar.  2 . EMPRESS  OF  FRANCE 

Mar.  16 . EMPRESS  OF  CANADA 

Mar.  26 . EMPRESS  OF  FRANCE 

’'‘From  Halifax  one  day  later. 

;  Via  Greenock,  Scotland  to  Liverpool. 

First  Class  . $240  up 

Tourist  . $1 52  up 

The  same  famoii®  ciiUine  and  servlre  are  yoiira  on  Canadian  Pacific  I 
pasHciiger -carrying  freiglilrrs  Ileaver/ord  and  hrarerhum.  Sailings 
appruxiiualely  twice  niunlhly,  dates  on  request.  First  Class  fare  $229. 

FULL  INFORMATION  FROM  ANY  CANADIAN  PACIFIC 
OFFICE  OR  YOUR  OWN  TRAVEL  AGENT. 


GuUuCuMt^ 


I 


HINTS  TO  INVESTORS 


Women— And  Their  Money 


Millions  of  American  women  i  profits.  Such  investments  are 
find  themselves  in  a  po.sition  likely  to  be  unstable." 
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I  co-operative  for  marketing  farm  i  Total  sale.s  of  these  organization* 
!  products  and  supplies,  was  active.  |  were  $79,023,349. 


Canada  Cement  Preferred 

I  am  writing  to  ask  your  opin¬ 
ion  regarding  (lanada  Cement  pre¬ 
ferred  stock  as  a  purchase  today 
for  income  and  good  security. — 
S.  C.  fi.,  Montreal. 

Preferred  stock  of  Canada  Ce¬ 
ment  Co.  appears  to  offer  definite 
attractions  as  a  purchase  for  yield 
combined  with  security.  At  cur¬ 
rent  market  of  around  29 ’,2,  stock 
offers  a  return  on  its  $1.30  a  share 
annual  dividend  rate  of  4  Vi  per 
cent.  On  basis  of  company’s  earn¬ 
ings;  its  existing  operating  posi¬ 
tion  and  early  prospects;  and -the 
provisions  attaching  to  the  pre¬ 
ferred  shares  protection  for  the 
shareholder  appears  noteworthy  in 
relation  to  the  rate  of  yield. 


INQUIRIES  ,{rom  lubieribart 
in  regard  to  their  investments 
end  problems  ere  invited. 
Answers  are  based  upon  informa¬ 
tion,  which  THE  FINANCIAL 
TIMES  believes  reliable,  fair 
and  unpreiudiead,  but  beyond 
the  exercise  of  cere  in  securing 
information.  THE  FINANCIAL 
TIMES  cannot  assume  respon¬ 
sibility. 

Inquiries  must  bear  the  signa¬ 
ture  and  address  of  the  writer  in 
order  to  receive  attention.  An¬ 
swers  thought  to  be  of  public  in¬ 
terest  will  be  published.  Stamp¬ 
ed,  addressed  envelope  or 
postage  should  accompany  all 
inquiries. 


I  in  big  U.  S.  market  and  a  con- 1  sheet  of  company  which  showed 
siderable  backlog  of  unsatisfied  I  total  a.ssets  of  $49,278,792  and  es- 
demand  in  other  countries.  Like-  j  tates,  trusts  and  agencies  of 
lihood  of  anything  approaching  !  $44,888,038. 

serious  competition  for  Canadian  ;  p-or  year  1947,  profits  before 
newsprint  mill.s  from  other  sources  ;  vvritc-offs  and  taxes  were  report- 
of  supply  is  negligible.  !  ed  at  $19.5,321  up  from  $182,191 

In  light  of  corporation  s  current  j  fgp  preceding  year  and  earnings 
position  and  early  prospects,  j  applicable  to  dividends  and  pen¬ 
stock  appears  to  be  definitely  un- :  ^ere  up  at  $107,093 

dervalued  at  prevailing  market,  a  !  from  $93,826;  equal  to  $1.07  a 

situation  which  is  fairly  general  |  g^are  on  new  $10  par  value  stock 

among  the  newsprint  group,  j  compared  with  91  cents  a 

While  there  are  speculative  fact-  1  share 
ors  surrounding  the  issue,  it  ap-  ! 

pears  to  offer  attractions  as  a  I  presenting  194-  annua  re¬ 
hold,  or  a  purchase,  for  po.ssible  ,  d'l'ectors  stated  that  author- 
increase  in  dividend  return  and  !  ‘‘y  ««""ht  from  Ot- 

appreciation  in  market  value  over  |  ^°r  an  increase  m  capital 


I  where  they  are  solely  respons- 
i  ible  for  the  family’s  money  but 
j  are  unprepared  to  carry  out  this 
I  responsibility  successfully,  de- 
I  dares  Maxwell  S.  Stewart  in 
I  the  32  -  page  illustrated  pam- 
;  phlet,  WOMEN  -  AND  THEIR 
MONEY,  published  by  the  Public 
Committee,  Inc.,  of  New  York. 

In  a  pamphlet  designed  to 
serve  as  a  guide  or  a  reference 
handbook  for  such  women  and 
’  all  who  want  to  learn  how  to  put 
,  their  financial  affairs  in  order. 


"Common  stocks  are  a  risky  i 
investment,"  Mr.  Stewart  warns.  I 
"For  this  reason  they  should  be  j 
avoided  by  persons  with  little 
money  or  who  are  without  ex-  1 
perience.  Nor  should  they  be 
bought  until  a  reserve  in  first- 
class  investments— life  insurance,  ; 
government  bonds,  or  savings 
accounts  -  -  has  been  built  up.” 

What  to  Avoid 
If,  after  setting  aside  an  ade¬ 
quate  reserve  in  money  invest- 


Mr.  Stewart  points  out  that  !  ^  Pf 


, _ .  *  .  A  _  I  from  $1  million  to  $3  million 

been  increasing:  steadily  m  recent  the  intermediate  term.  •  p  f  th  a 


^  ,  J  J  XT  _ _ years  as  essential  supplies  have 

For  fiscal  year  ended  November  ,  .  ,  ,  *  ^  . 

^  expanded  and  demand  for  most 

vlOth.  1947,  Canada  Cement  re-  .  ,  ..  , 

\  ’  *  -4.  ^  ,,  lines  of  production  still  exceeds 

ported  net  earnings  after  all  J 


Can.  Western  Lumber 

I  hold  shares  of  Canadian  W'est- 


Reason  given  for  this  action  was 
to  ensure  that  expansion  of  com¬ 
pany  would  not  be  impeded.  It 
is  to  be  jujsumed  that  authority 


charges  equivalent  to  $2.41  a  share  produce,  ern  Lumber  and  in  view  of  Brit-  for  capital  increase  has 

!  on  preferred;  only  moderately  this  purchases  to  a  frardion  of  the 


on  preiericu,  on  .y  o  y  stricting  factor  in  sales  and  this  |  purchases  to  a  fraction  of  the 

short  of  twice  dividend  require-  situation  has  improved  to  a  con- I  volume  in  Western  Can- 

ments  on  .security  and  up  from  the  ^  ^  .  current  ‘1" 


former  volume  in  Western  Can-  pany  has  not  rnade  any  move  to 
ada,  do  you  think  I  should  con-  j  outstanding  capital 

tinue  to  iiold  that  stock.  I  bought  which  has  stood  at  current  figure  i 


figure  of  $2.17  a  share  earned  on  l  »  t'uue  to  bold  that  stock.  I  bought  which  has  stood  at  current  figure 

preferred  for  preceding  Ji-a J  $1  million  for  a  long  period 

year.  Among  deductions  before  I  j  LaSalle.,  !  of  years. 

net  earnings  was  an  item  of  $600,-  ‘  Stock  of  Canadian  Western'  In  light  of  company’s  past  rec- i 

000  for  write-off  to  preferred  divi-  with  likelihood  that  they  jg  currently  .selling  i  ord;  its  prominent  position  in  the 

dend  maintenance  fund  which,  at  wiii  oe  at  least  as  nign  as  inose  |  purchase  price  of  trust  company  field  and  its 

end  of  fiscal  year  amounted  to  .  .  $3.50  a  share  and,  as  directors  | strong  direction  and  management; 

$1,400,000  or,  more  than  a  fuli  declared  4  quarterly  divi- i  stock  appears  to  offer  definite  at- 

vear’s  dividend  requirements.  "  stock  ot  a  share  lor  1347  |  jO  g^uts  a  share  on  ac- |  tractions  as  a  high  grade  invest- 

Under  terms  of  capital  reorganiza-  ^widend  rate  of  80  i  g^ynt  of  1949,  i.ssue  provides  a  ment.  i 

LnplanoToctober^^^^^^^^  of  between  10  1  ,’3  and!, _ 

tionpianot  uciooer  laao,  ims  lunu  ^  suggest  the  possibility  of  I  ; n  i  .  9  r.pr  ,.pnt  Thi«  nf  rnnrse 

mast  be  built  up  to  equivalent  of  J'  10 1/ 2  per  cent.  Thi.s.  of  cour.se.  .  .1  ni». 


$2.60  a  share  on  preferred  stock, 
nr  2  years’  dividends  and  main¬ 
tained  at  that  level  or  better,  be- 


I  an  upward  connection,  however, 
president  told  shareholders  at  last 
annual  meeting  in  March  that  "it  i 


is  a  generous  return  and  sug¬ 
gests  that  financial  community 
sees  a  considerable  element  of 


letter  to  the 


every  woman's  investment  pro¬ 
gram  must  be  tailored  to  fit  her 
special  requirements. 

It  is  vitally  important  for 
every  woman  investor,  accord¬ 
ing  to  the  author,  "to  determine 
how  her  total  funds  should  be 
divided  between  money  invest¬ 
ments  (such  as  government 
bonds,  annuities,  and  savings 
accounts)  and  property  invest¬ 
ments  ( real  estate  common 
stock  etc.)." 

The  safest  and  most  certain  of 
all  possible  money  investments, 
the  pamphlets  points  out,  are 
the  bonds  of  the  United  States 
government.  U.S.  Savings  bonds 
are  particularly  suitable  for  the 
nest-egg  which  everyone  should 
have  against  such  emergencies 
as  unemployment,  sickness,  ac¬ 
cidents,  or  death  in  the  family. 

Age  Big  Fardor 

In  deciding  which  kind  of 


some  money  in  common  stock, 
the  pamphlet  tells  her  what  to 
avoid: 

( 1 )  Do  not  buy  on  a  "tip"  from 
someone  who  claims  to  be  on  the 
"inside.” 

(2)  Do  not  buy  on  hunches. 

(3)  Be  particularly  careful  if 
anyone  tries  to  sell  you  some 
stock  "that  will  make  huge 
profits." 

( 1 )  Beware  particularly  of  un¬ 
tried  and  unproved  schemes. 

(5)  Do  not  rely  too  much  on 
so-called  "scientific"  forecasts 
or  the  suggestions  of  brokers 
and  other  stock  traders. 

(6)  Have  no  financial  dealings 
with  strangers  unless  you  can 
clieck  up  on  them  satisfactorily. 
In  case  of  doubt,  consult  your 
bank  or  Better  Business  Bureau. 

Concluding  on  the  important 
tonic  of  "where  to  turn  for  ad¬ 
vice,"  Mr.  Stewart  states  that 
"if  you  are  wise,  vou  will  not 


January  Investment  Pamphlet 

The  current  issue  of  our 
“Investment  Recommendations’* 
gives  offering  quotations  and 
yields  on  a  large  number  of 
Government,  Public  Utility 
and  Industrial  securities. 

Copy  free  on  request. 


Royal  Securities  Corporation 

Limited 

Montreal*  Toronto,  Halifax,  Saint  John,  Quebec,  Ottawa,  Hamilton, 
Winnipeg,  Calgary*  V'ancouver,  Charlottetown,  St.  John**,  Nfld. 


fore  any  dividend  can  be  distribut-  I  considered  prudent,  for  speculation  attaching  to  the  stock. 

line  aii^  uiviwv,,iv«  V-  X.  nre5?i»nt.  to  rpfain  within  tho  xr..  _ , _ j  _ 


pfl  on  common  stock  of  company.  retain  within  the  on  the  other  hand,  such  a  high  1 

This  is  of  course  an  important  excess  of  cur- ^  yield  offers  a  temptation  to  the  j  * 

^  .  rent  dividend  nsvment.ci  to  finanr'p  j _ x_  .  _ _ _ :  Finanr 


WANTS  ABITIBI  DIVIDEND 


consideration  for^  preferred  share-  !  dividend  payments  to  finance  .  in.-egtor  who  can  afford  to  sacri-  ;  Financial  Times, 
holders  in  the  matter  of  insurance  .something  in  the  way  of  Dear  Editor; 

for  dividends.  ,  provide,  at  lea.st  m  part  for  future  ,  security  in  order  to  obtain  a  .sub-  The  letter  from  P.L.N.  of  Fort 

.  .u  r  1,1  /.nn  I  *’*fher  gtantial  income— a  consideration  j  wjuig^g  vour  comments 

Another  favorable  factor  n  eon- to  seek  further  capital  by  of  no  little  significance  in  these  ^  there^  re  Abiur  publis^e^^^^ 

R  isTanabt  aT  $‘o  a  share^^^^^^  .vour  °lsue  ot  J^uary  nh  Ide 

It  i.s  callable  at  $.,9  a  snare  re  ^^is  time."  ,  Loss  of  U.  K,  business  to  interesting  reading  to  this  fellow 

twganitatTo  "^o^fnorSltol  ^  ^  -‘‘®^  thareholdtr  sSfer^er!  Failure  to  : 

reorganization  does  not  become  et  ^  rectors  declared  an  extra  of  20  nainmiiir  nnspH  .«!nmp  r>roFiipm.«  to  = _ _  _ .  I 


fective  until  October  1st  1951.  In 
other  words,  none  of  stock  can  be 
redeemed  for  3  years  to  come. 


ist  1951  In  '  declared  an  extra  of  20  naturally  posed  some  problems  to  inaugurate  dividend  payment  on  !  life  income  from  her  husband's 


money  investment.s  will  best  j  jgt  any  one  person  tell  you  what 
meet  her  particular  needs,  a  ^  to  do'.  Seek  information  and 
woman's  age  is  declared  to  be  an  understanding  rather  than  speci- 
important  factor.  "If  you  are  fic  advice.  In  ca.se  of  doubt, 
up  in  years,"  the  pamphlet  sug-  take  no  chances." 
gest.s.  "you  will  want  to  think  WOMEN  --  AND  THEIR 
chiefly  about  a  safe  dependable  ^jqney,  bv  Maxwell  S.  gtewart. 
income.  A  woman  under  fifty  -  ^g  pan.phjet  No.  146  in  the 
or  even  under  sixty  -  on  the  g^^j^g  factual,  twentv- 

other  hand,  may  want  to  use  g^^phiets  is.sued  by  the 

some  of  the  money  left  her  to  committee.  Inc., 

fit  herself  for  a  job.  g  nonprofit  educational  organi- 

For  an  older  woman,  taking  a  --tinn  at  9"  Faet  mrpof 


cents  a  share,  first  extra  ever  paid  the  industry.  Chief  serious  of  the  common  by  January' 1st,  1949, 
on  stock.  This  brought  total  dis-  tho.se  is  that  it  has  caused  a  shift  not  only  prompted  but  exasperated 


life  insurance  policy  or  buying 
an  annuity  i.s  usually  an  cxcel- 


tributions  for  last  year  to  $1  a  in  markets  for  production  of  B.  this  writer  into  making  compari-  lent  form  of  money  investment 


Canada  Cement  Co.  occupies  a  gpg^g  gn^j  indicated  a  yield  basis  ic.  mills  with  United  States  ab 


.Sr^minanf  r,nsitinn  in  thp  nnrtland  '  I  . - -7.  ”  " - . . .  - - - -  with  .some  of  the  other  divi-  "But  manv  people  who  had 

.rZnrfieW  ^Canada  ooeJa^^^^^  prevailing  market  of  ,  sorbing  a  considerable  proportion  jend  paying  paper  securities.  The  I  their  money 'invested  in  .securi- 

plants  at  strategic  point.^  which  -  v  v  S:e'ierous  i  of  the  supplies  which  have  hith-  disclosure  merely  helped  intensify  ties  that  were  eminently  ‘safe’ 

^irmft  ^  trserve  the  whoTe  o^  f  ^^e  ,  anguish.  in  the  ordinary  .sen.se  of  the 

‘"■|Srn"^:f'’V.‘’‘^"%Trcha2s  -re’’  neVrSS  the 

conditions  in  the  construction  in-  ;  Canada  Common  I  [hin^l  ""ime ‘'LTerrous  TToL“"of  p'J’lTLd  it.,  .siih.sid-  i 


sclosure  merely  helped  intensify  ties  that  were  eminently  ‘safe’ 
le  anguish.  in  the  ordinary  sense  of  the 

In  1947  Consolidated  and  Great  '  word."  Mr.  Stewart  reminds  us. 
ikes  Paper  combined  enjoyed  "have  nevertheless  seen  the 
les  of  $83  millions.  .  value  of  their  investments  shrink 

In  1947  Abitibi  and  its  subsid-  i  in  recent  years  as  the  dollar  lost 
ry.  Provincial  Paper,  combined  ;  its  value." 

Id  $76  millions  —  but  $7  millions  |  "During  periods  when  the  cost 

'  of  living  is  risin.g,  the  prices  of 
Consolidated  and  Great  Lakes  real  estate  and  of  common 


dustry  and  early  outlook  therefor  ,  to  markets  as  there  might  otherwise  7,'’vMue 

Ss  a^raTlikely  to  preva^il  for  i^^^SorT  efrct^’r’slning  pTce^  dS  ^s  i  of ‘ m -Sls^H^ng  "tL^Vr^erS 

.■onsiderablv  in  exce.ss  of  com-  Toronto.  '  i  her  prices  in  u  .  .  ana,  oi  course  pgp^^  generate  but  a  small  amount  I  stocks  also  tend  to  go  up,  and 

..  Kit,.  Tn  u,.a  '  «t  1  t  t  Canadian  mills  have  had  to  meet  qj  their  own  power  whereas  Abitibi  i  therefore  a  woman  having 

panys  productive  ability.  Indica- i  btelco  common  at  current  mar-  tup  reduction  k  icn^An  i.  i  i  i  v'wreioie  a  woman  naving 

Unns  noint  to  annual  renort  for  '  ke*  of  around  82  nrovides  a  vield  t/  tC.  tu-  tK  t  ^®®  horsepower  developed,  ‘property  investments’  does  not 

;rr  .rNov’^,:“  oih.  1 07,173^3  “  .bo«t5«C;  o,th„r  no,v  exp.„<l,dl  , 

for  publication  soon,  showing  some  I  a  Share  annual  dividend  rate.  With  I  gyUs  for  year  1947,  there  was  a  (.  g^  jg  abour$5^'tr$rper  ton*^  oU  'voman  w  ho  had  only  invest- 

further  improvement  in  earnings,  i  final  dividend  for  1948,  however,  j  generous  coverage  for  dividends  77^^",i„7°“',/duction  irbeco^^^^  ments  calling  for  a  fixed  number 

-  >  payable  February  1st  next,  an  ;  f t  current  rate  of  40  cents  a  share  apZenf  that  the  savings  froTits  7  °  t 

General  Steel  Wares  Com. '  extra  of  .n  a  share  was  declared,  annually,  net  for  that  year,  at  ^^.  „^er  development ‘is  appar- '  propeUvTn^eTtmTnT  i^ 

I  have  some  common  shares  „f  ,  which  will  bring  total  di.stributions  ^  being  equal  to  $1.16  a  |ently  sufficient  to  take  care  of  Hs"  and  fal 

General  Steel  Wares  which  cost  :  on  account  of  last  year  to  $4  a  ,  ghare  on  outstanding  stock.  This  ;  ^bitibi’s  full  dividend  requirements  ;  .n  the  rate  of  bus  ness  ac^fvU 
me  about  .$1’2  a  share  qi.Me,  a  :  share  and  indicates  a  yield  basis  |  ^-as  up  widely  from  1946  earnings  j^e  preferred  issues.  "  the  level  of  busSe^^^ 

while  ago  and  would  he  glad  of  ,  on  stock  of  approximately  4  jg  per  j  of  33  cents  a  share.  Year  just'  That  left  Abitibi  with  $42,465,-  '  ou.sine.s.s 


your  opinion  whether  this  stork 
should  be  held  or  if  I  ought  to 

ff^rikfit  nf  hio-hpr  '  '  ^  -  - - r - ,  L-feCflllOer  .ilSL,  ilMl,  vs.  4 1 1 j  • 

„riep-C  >7  ShiUrooke.  ^  P®o.vs  position  in  the  basic  steel  jn  general,  and  earnings  of  Can-  1 534  for  Cons.  Paper  and  with'  With  the  knowledge  that 
At'riirrent'market  of  151.,-15’'7  industry  of  Canada;  Its  impressive  !  adian  Western  are  unlikely  to  great  Lakes  bonds  and  preferred  ;  ded  management  rules  - 
commm  stock  of  General'  Steel’ ^ financial  condition;  ;  show  very  much  change  from  re-  igg„gg  of  $12,990,000  ahead  of  the  ;  shareholders  participate" 
wires  ltd  offers  vou  a  wortV  pros-  suits  for  1947.  So  far  as  early  ^  common  in  the  two  companies..  Sincerely  yours, 

whi  1  nrof  t  cm  vour  original  pur-  ^  I  prospects  are  concerned,  it  should  gons.  Paper  and  Great  Lake.*  total  R.  KA 

Ih  oral  Tn  lilht  however  of  ' attractions  for  the  investor  ,  be  noted  that  domestic  market  is  being  larger  than  Abitibi  at  $44,-i  ‘18  Pine  Ave.  W.,  Apt.  29. 
Inmnanl’l  oneiatiL  nosition'  'the  i ‘®  ^  common  ;  absorbing  a  very  much  larger  '6,7,544  a  good  chunk  of  Great  Montreal,  P.  Quo. 

wTde  mlrti?bet^^^^^^^  relatively  proportion  of  Canadian  lumber  T.nkes  .f.ff  iiHa  nrAfArrrHi  ..aiUn,. 

vide  margin  between  la.  t  ye  .  1  good  retuAi  over  a  period  of  year.s.  ,  production  than  formerly  and  that  ,,jg  g  g,  -  3, 

earnings  and  current  (lividcnd  rate  jjg  gttractions  as  a  speculative  in- i  [he  U.  S.  demand  is  taking  up!.  rate  on  the/biUbi  bonds' ' 


I  to  do.  Seek  information  and 
understanding  rather  than  speci¬ 
fic  advice.  In  case  of  doubt, 
take  no  chances." 

WOMEN  --  AND  THEIR 
MONEY,  by  Maxwell  S.  gtewart. 
is  Pamphlet  No.  146  in  the 
series  of  brief,  factual,  twenty- 
rent  pamphlets  is.sued  by  the 
Public  Affairs  Committee.  Inc., 

^  a  nonprofit  educational  organi- 
I  zation  at  22  East  38th  Street, 

,  New  York  16,  N.Y. 

World  Campaign  To 
Promote  Trade  Fair 

I  Business  men  in  75  countries 
'  throughout  the  world  are  being 
invited  to  attend  the  second  Can-  , 
adian  International  Trade  Fair  in  : 
Toronto  next  May  30  to  June  10. 
The  invitations  being  forwarded  , 
to  exhibitor.,,  buyers  and  busine.ss-  ^ 
men  generally  are  part  of  the 
second  phase  of  the  C.I.T.F.’s 
!  world-wide  advertising  program  in 
550  publications  in  21  languages.. 
In  addition,  as  part  of  the  effort 
!  to  make  bu.sine.ssmen  everj’where  ' 

!  aware  of  this  newest  big-sca'e  | 
Canadian  development,  the  pro-  ' 
gram  i.s  being  conducted  in  Can¬ 
adian  daily  newspapers  and  busi- 
nes.s  papers  and  in  special  editions 
of  British  and  U.S.  publications.  ^ 

ONTARIO  CO-OPER.ATIVES  i 

According  to  a  survey,  which 
was  undertaken  jointly  by  the 


'7',  ,  ended  was  an  active  period  for  qqq  bond.,  to  worry  about  on  dear  editor,  "Is  this  neglect  justifi-  Dominion  and  Ontario  Depart 

Stelco  conimon,  on  basis  of  com- ;  Pacific  Coast  lumber  companies  3,5,,  ,947,  vs.  $31,717,- |  able  7"  .ments  of  Agriculture,  228  loca 


Bieico  common,  on  oasis  01  com- ,  Pacific  Coa.st  lumber  companies  December  31st.  1947,  vs.  $31,717,-  able?"  .ments  of  Agriculture,  228  local’ 

panys  position  in  the  basic  steel  in  general,  and  earnings  of  Can-  i  534  Cons.  Paper  and  with'  With  the  knowledge  that  "Divi-  area  co-operatives  and  201  farm-! 

industry  of  Canada;  its  impressive  !  adian  Western  are  unlikely  to  Q^ga,  Lakes  bonds  and  preferred  ;  management  rules  —  United  ’  er-owned  cheese  and  butter  manu- 
physical  and  financial  condition;  ;  .show  very  mu^ch  change  from  re- -  jgg^gg  $12,990,000  ahead  of  the  ;  shareholders  participate"  I  clo.se.  factui'ing  companies  were  in  ac- 


hoo^  again 

MAKE  SURE 

Yesterday's  plans  for  to-morrow  may 
be  out  of  dote  to-doy. 

Changes  in  family  and  business, 
altered  resources  and  Income,  higher 
taxes  and  succession  duties,  new 
laws  and  regulations — all  may  affect 
the  best  laid  plans. 

Your  Will  is  your  plan  for  the 
future  security  of  those  you  wish  to 
protect.  You  owe  it  to  your  family  to 
check  your  Will  periodically  in  the 
light  of  changed  conditions  and  when 
necessary  amend  it  to  better  guard 
their  interests  and  ovoid  needless  loss. 

Review  your  Will  once  a  year. 

Talk  if  over  wifh  us. 

THE  ROYAL  TRUST 

COPPORATE  ft  4*  B  A  V  PERSONAL 

SECURITY  vwlYlrAIMT  SERVICI 


PERSONAL 

SERVICI 


Sincerely  your.s. 

R.  KATES. 


five  co-operation  throughout  On¬ 
tario  during  1916-47.  In  addition, 
the  United  Farmer.,’  Co-operative 
Co.  Ltd.,  the  provincial  central 


Offices  across  Canada  from 
Coasf  fo  Coast 


or,,)  (.-.in-iAniTto  nrAS-  - - ‘ - -  —  -  '  - "  ‘  ;  int.  rate  on  the  Abitibi  bond.,. 

in  .stock,  and  it.s  imnwci  ate  grg_  however,  le.ss  ob- I  considerable  of  the  slack  from  lost  !  to  a  .shareholder’s  dismav  it  i.s 


pcct.s,  we  question  the  advisability  j  vjous 
of  letting  .stock  go  at  this  time.  ] 


For  year  1947,  General  Steel 
Ware.,  reported  net  earnings  up 


ConsolidatE’d  Paper 

Would  you  kindly  give  me  your 


export  rnarkets  elsewhere.  seen  that  Cons.  Paper,  paying  $1.75 

■  !  on  the  common  makes  an  annual 

Eastern  Trust  Co.  i  outlay  of  $4,488,848  while  Great 

I  would  appreciate  anything  you  Lakes,  paying  .$1.60  outlays  an- 


widely  from  previous  year  (on|gpi„j„„  ’gj-  ('onsolidated  Paper  tell  me  about  Eastern  Trust  nually  $640,000;  total  outlay  for 


sales  20  per  cent  greater)  at  equi¬ 
valent  of  $2  a  share  on  common 


!Corp. — Mao.,  B.  C. 


To.,  its  current  dividend;  Its  divi-  both  being  $5,128,848  which,  on  a 


valent  of  $2  a  share  on  common  prevailing  market  of  around  dend  record;  your  opinion  on  the  pg^  share  basis  for  outstanding 

stock,  after  preferred  dividends,  as  hg_  gtogh  of  Consolidated  Paper  outlook  for  the  shares  of  ‘his  ;  ^^iLbi  common  would  equal  Si  ja  . 
compared  with  $1.57  a  share  for  (-.QppQpation  provides  an  indicat-  /’ompany;  and  whether  J"**  '  annual  dividend  at  a  time  when 

year  1946.  |  ed  yield  of  around  9  3'4  per  cent  1  ®  ®  '  Abitibi  is  not  paying  anything. 

Ahead  of  common  •‘'^ock.^  of  ’  gp,  the  $1.75  a  share  in  dividends  time  Has  the  stock  of  this  ,  "'herea.,  it  should  apparently  be 

which  there  are  outstanding  olO,-  ;  and  extra  paid  or  declared  on  ,  ppggj,jly  t,gg„  gp|jt  *?  Bid  carrying  almost  as  much  (with; 

879  shares,  company  had  outstand- ,  aeggggt  of  1918  operations.  i  and  ask  quotations  seem  to  in- '  subsidiary )  as  both  Consolidated 

ing  at  end  of  1947  .serial  debenture  Corporation,  one  of  Canada's  dicate  that  it  has. — Ohio  Sub-  and  Great  Lakes  put  together, 

rates,  carrying  interest  rate  of  2''’4  j  largest  pulp  and  paper  operating  scriber.  Nor  do  I  see  that  Abitibi  is  | 

per  cent,  to  amount  of  $1,350,000  |  has,  in  common  with  others  in  the  ;  jg  latter  part  of  last  year  par  spending  more  proportionately  for 
and  $5  million  of  5  per  cent  $100  industry,  experienced  a  wide  im-  |  v’alue  of  shares  of  The  Eastern  i  expansion  and  modernization  than 
par  cumulative  preferred  stock,  j  provement  in  operating  results  ,  Trust  Co.  was  changed  to  $10  a  |  the  industry  as  a  whole.  It  pro- 
Debenture  notes  mature  to  amount  j  during  recent  years  and  has  ;  share  from  $100  a  share  which,  duces  about  12^7  of  the  industry’s  | 


How  many  things  made  of  almmm 
I:  can  ypjj  see  on  a  street  corner? 


Lighttr  to  hgndl* 


of  $250,000  yearly  until  1952. 


strengthened  very  materially  its  gf  course  represented  a  split  of  '  products,  whereas  from  new.spriiit 


Comp.any,  products  of  Which  phygigal  and  financial  position.  i  10  for  1  in  the  stock.  Final  quar- j  data  1948  by  the  N.A.  of  Canada 


comprise  a  wide  range  of  iron  and 
steel  products,  including  hotel  .sup- 


Trend  of  conditions  in  the  pulp  I  terly  dividend  for  1948  was  paid  1  for  1946-47-48  .Miitibi's  expendi- 
and  paper  industry  ha.s  been  re-  ^  gn  ucw  $10  par  stock  at  rate  of  |  turcs  seem  to  be  slightly  le.ss  than 


jilies,  kitchen  and  farm  utensils,  j  viewed  in  tliese  column.,  with  fair  20  cents  a  share  —which  was  on  ;  the  total  spent  by  the  industry, 

.stoves  and  heaters  etc.,  ha.s  built  j  frequency  of  late.  Demand  for,  game  basis  as  quarterly  rate  of  |  During  the  receiver.slii[),  under  the 

up  a  wide  market  therefor  .sgnie  considerable  time  has  been  $2  a  s.iare.  paid  on  old  $100  par  |  administration  of  Mr.  Clarkson,  the 

throughout  Canada.  Sales  have  |  well  in  excess  of  mill  capacity —  j  ygiue  .s’v'ick  over  a  period  of  over  j  mills  were  well,  even  liberally 


Unless  you  Liok  at  the  pictures 
on  the  right,  you’ll  hardly  believe 
there  can  be  so  many. 

Yet  this  is  only  a  few  of  them. 
For  aluminum  has  so  many  ad¬ 
vantages  that  you  may  see  hundreds 
of  other  things  made  of  it  —  on  the 
streets,  in  store  windows,  almost 
anywhere  you  look. 

This  is  liecause  aluminum  is  so 
very  light,  and  strong,  does  not  rust 
and  has  lots  of  other  special  features. 

Today  more  than  1000  Canadian 


companies  are  making  aluminum 
into  so  many  kinds  of  useful  and 
beautiful  articles  that  no  one  can 
keep  track  of  them  all. 


particularly  in 


newsprint  |  20  year.,. 


i  maintained. 


I  field,  in  which  Consolidated  spe-  On  pi.:va!hn 
I  cializes—  and,  as  a  consequence,  ;  listed  market 
I  selling  prices  have  advanced  ’  stock  provide 
'  widelv.  Costs,  of  course,  have  in-  about  pi 


On  pi . availing  quotations  on  un-  1  For  fear  that  the  blood  pressure 
ited  market  of  $22.50-$23.50,  |  of  a  shareholder  may  shoot  through 
ock  provides  a  yield  of  only  j  the  roof  when  reading  the  follow- 
lout  per  cent  on  annual  j  ing  I  should  refrain  from  mention- 


«  nundreds  Why  is  this  so  ?  Because  so  many 
on  the  people  all  over  the  world  want  things 

vs,  almost  made  of  aluminum  we  have  been 

able  to  make  more  and  more, 
num  is  so  Becau.se  we  have  been  able  to 

es  not  rust  make  more,  we  have  been  able, 
al  features.  over  the  last  ten  years,  to  reduce  the 
•  Canadian  price  of  aluminum  ingot  by  25®c. 

ALUMINUM  COMPANY  OF  CANADA.  LTJ^^ 

1^^  Producer!  ond  Procettors  of  Aluminum  ^  \ 

Industry  and  World  Markets  ' 

k  MONTREAL  .  QUEBEC  »  TORONTO  •  VANCOUVER  ♦  WINDSOI 


Easitr  to  p«ddl« 


Tokts  last  got 


Cult  daod  waighi 


ftn €nMartiie  I^mnct  ,  creased  considerably,  but  margin  dividend  rate  of  80  cents  a  share.  ;  ing  Powell  River  but  suffer  along  ' 

of  profit,  nevertheless,  has  been  Such  a  'oiatively  low  return  in- .  little  children!  for  Powell  River,! 
PROVIDENCE,  R.l.  on  e.xpanding  scale.  dicatos  th.Tt  security  i.s  given  a  .  with  but  about  one  third  Abitibi  1 

cii  Aim  KKi' ii  is.is  For  year  1947,  Consolidated  iiigh  inve.stment  rating  by  the  ,  and  subsidiary  production,  netted 

On»  of  Dip  i«)i(M'nix  of  Iiariford  firoup  paiier  reported  net  earnings  after  fjgygcja]  ,.,,nimunity,  justification  for  the  1st  6  montli.s  1918  $3,- 

rANAIilAX^  nEPAK'''''''’''''''  all  cliarges  and  aiiiiroiiriation.s  i.s  found  in  compe.ny's  400  OG.S.  Proportionate  Abitibi 

,  equal  to  $3.79  a  .sliare  oil  it.s  out-  gpeialing  'Ci  ord  over  a  period  of  .  .should  tlien  .s'aow  ,$10,200,000  for 

CEO.  LYMAN  &  SON  stamling  2,56.5,006  shares  ol  cap-  year.s  and  us  strong  financial  ion-  the  l.st  6  montlis,  or  $20, 100, 000  for 

i.imii<‘il  ital  stock,  which  compared  with  '  jition.  '  the  full  year  after  taxes,  deprei  ia- 

t.rnerai  Aeoni*  :  4946  earnings  of  $1.90  a  share,  j  With  headquarters  in  Halifax,  !  tion  and  depletion,  but  before  bond 

MiLiLL  Ki,n<..^^is^^Mt(,iil  Street,  1  Improvement  in  earnings  contin- !  The  Ea.strrn  Trust  Co.  enjoys  .' interest  and  preferred  dividends.  ^ 
..  .tied  into  current  year,  interim  re- I  gi^ong  direction  and  management  j  However,  since  Powell  River  gen- i 

rrm/  O  nirrAl  i/  Pf»'‘  hir  first  half  of  1948  show- |  ^vith  advisory  boards  in  Saint!  crates  all  its  power  needs  and  has 

ESSEX  &  SUFFOLK  SSuIDSTI,  Ij^hn  and  Moncton,  N.  B..  Lnnen-  a  tidewater  advantage  over  Abitibi 

equal  to  about  $2.50  a  share  on  purg  and  New  Glasgow.  N.  S..  let  us  assume  that  Abitibi  with  3 

Equitable  Insurance  Society  stock.  As  company  increased  its  prince  Edward  Island,  Newfound-  times  Die  prr-luctivc  c-apacity 

Limited  of  England  selling  price  on  newsprint  by  $6  land,  Montreal  and  Toronto,  in  all  makes  but  2’l-  times  Powell  River’s 

Esr.MtI.iMllvl)  A.  II.  ISII2  a  ton  on  .March  Ist  and  again  by  of  whicli  company  maintains  not.  It  should  still  apparently  be 

FIRE  INSURANCE  ‘  ®  Aiigu.st  l.st.  and  ns  i)i  ani  ‘i  nfflves.  As  at  end  of  1917  :  about  $13  millions  on  the  common 

I  vi  iv  I'lilirv  liai  l.iil  I  iiliH  opei.ilions  in  Die  industry  :  t,,ial  a.-.svts  amounted  to  $!)2,-  plus  ivst'i  ves  of  $1  millions  for 

liv  I'.ri.il  ltt‘i..io. 

(’LWDl.tV  orf'K'E.  MONTREAL 
II.  i.  lli  NLOk,  M.nagcr. 

CEO.  LYMAN  &  SON 

l.imiti'il 

CditTal  .Aki-mI« 

Mi'f.ll.l.  Ill, lie..  ti.T  McCill  SlrcFl, 

MIINTKEAI. 

Phonn  MArniirllr  .N:n-»2 


:  mill  opei.ilions  in  Die  industry  :  (,,(jil  a.-.svis  amounted  t<i  $!I2,-  plus  restu  ves  of  $1  millions  for 
I  l  oiiliimed  at  loll  capaeilv  Itiuuigh- !  036.408,  with  e.stale.s  trust.^  and  i  acpiecialion  and  depletion  bein^ 
j  Out  the  ."jecoad  half  of  ia.st  year,  it  I  y^fcOcits  under  adnunistiation  of  j  availabie  for  generul  t.jrporate 
!  la  leasonaDfe  to  asiuine  that  final  $19  042  733  'rnis  coinpateA  with  '  puiposei  i 

net  tamings  foi  1948  uill  be  j  total  assets  of  $87,974,670  and  es- I  At  this  point  I  tta-;t  To  work  | 
somewhere  in  excess  of  $5  a  tate.s,  trusts  and  agenoie.s  of  .$75,-  I  myself  into  a  frenzy  may  nece.R.si- 
share  on  stock.  599.3 18  at  end  of  1946.  Wide  '  tate  a  cardiograph  reading  which 

Earlv  prospects  arc  cncourag-  ,  growth  in  operation.s  over  a  per-  I  can  ill  afford  In  pay  for  now  with 
ing,  willi  no  evidence  of  any  let-  iod  of  15  year.s  is  demonstrated  ,  anticipated  dividend.s. 

I  up  111  consumption  of  newsprint  in  comparison  with  1932  balance  |  So  almost  tearfully  ih*  i  ask, 


A  . 


Aluminum  tior*  front* 
n*v*r  n*od  painl 


ALSO,  aluminum  traffie 
lane  markers,  parking 
meters,  street  light  brac¬ 
kets,  direction  signs  — - 
and  eaves  troughs,  roofa^ 
window  sills,  awninga, 
shadrs  —  and  railway 
cars,  airplanes  —  u/ij 
fitw  things  arts'  being  maaa 
of  aiumin'um  every  day. 
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NATIONAL  CANADIAN  BANK 

(Banque  Canadienne  Nationale) 

74th  annual  general  MEETING 


'  slifrht  chance  of  recovcrins:,  in  tlie  hnyins:  jiovcr  of  the  public;  it  profound  disturbances  in  the  na- | 
near  future,  the  important  place  merely  displaces  it,  and  thereby  tional  economy?  | 

;  we  occupied  on  the  British  market  adds  to  the  burilcn  of  those  ta.\-  ;  j,,  1939,  unemplovment  prevailed  1 

in  pre-war  days.  Normal  trading  payers  wno  get  no  benefit  from  j„  countrv,  so  that  ift  was  re- 
f  operations  require  an  international  Government  genei'osity.  People  lalivelv  easy  to  find  recruits  for 

monetary  system  providing  some  with  incomes  varying  between  the  army  or  to  hire  men  for  our 

exchange  stability.  Prospects,  in  $2,000  and  $2,000,  particularly,  are  vvar  industries,  amongst  the  thou- 
I  this  regard,  are  hardly  encourag-  seeing  themselves  weighed  down  sands  of  workless.  Conditions  are 
ing.  Sir  Stafford  Cripps,  British  :  with  taxes  which  do  not  leave  not  the  same  today.  Almost  all 

‘Chancellor  of  the  Exchequer,  re-  them  with  sufficient  lesourccs.  able-bodied  men  are  at  work;  there 

cently  stated  that,  in  all  probabili-  Paxpayera  of  this  class,  whose  ■  js  even  a  .scarcity  of  man-power  in 
ty,  Britain  will  be  in  no  position  number  exceeds  SSO  000,  paid  in  certain  branches  of  production, 
to  reestablish  the  traditional  con-  1946  (latest  available  figures)  o  Several  raw  materials  cannot  yet 


,  1^  i  iL  I  narablc  neriod  of  the  nrevious  i uic  iiaumuiini  iwn-  ,  oeverai  raw  maieriais  cannot  yet 

General  Manager  S  coninients  on  the  results  of  the '  ^  ^  vertiblllty  of  the  pound  sterling,  sum  of  more  than  140  million  dol-  be  found  in  sufficient  quantity  to 

uAMr  MnW  AN  nrAflMcc  MfihrAVPel  kt#  Rank  ‘  •  ■  ,  even  after  1952,  when  the  Marshall  lars  in  income  tax.  Hence  many  meet  the  current  needs  of  the  coun- 

past  year  and  on  the  progress  achteved  by  the  BanK  The  manufacturing  industries  terminates.  Moreover,  Lon-  heads  of  families  succeed  only  with  try.  It  would  not  be  possible. 


,  ~  I  L  •  liave  maintained  or  increased  then*  planning  to  allocate  very  ,  difficulty,  if  they  succeed  at  all.  in  ,  therefore,  to  secure  a  legion  of 

Presidents  remarks  on  general  business  conditions  output.  The  number  of  plants  es-  pQj^giftgpgble  sums  to  encourage  the  making  ends  meet.  The  official  .  vvorkers  and  great  quantities  of 

-  I  tabhshed  in  Canada  by  foreign  p,oduction  of  foodstuffs  and  raw  cost  of  living  index,  high  as  it  may  materials  in  preparation  for  an 

election  cf  three  new  directors:  Mr.  Geo.  T.  Donohue,  grown  sharply  in  the  last  materials  in  Africa,  Australia  and  be,  is  .still  far  from  corresponding  eventual  defensive  war.  unless  it 

u  ANel  OkArlNc  C*  ^ ’^cent  return  reveals  Xevv-Zealand.  with  reality.  The  hypothetical  pe  to  the  detriment  of  normal 

Hon.  AipnonSe  Km  (nono  ana  mr.  Venories  0,-riierre  that  there  are  in  Canada  some  The  Canadian  Exporters  Associ-  budget  which  it  uses  as  a  basis  economic  activity. 


Alter  uic  u.suai  lorniai.uc.N  u.e  iicsiucm  . .  ..cu  vu  u.c  the  present  time  some  472  branches 

Manager,  Mr.  Char  es  St-Pierre,  to  read  the  amnia!  report  of  the  Board  ^  including  tho.se 

of  Director.s,  as  follows;  establi.shed  in  1948,  numbering 

Profits  amounting  to  .S1.314.1S0  w  tich  229  are  branehe.s  and  309  twenty-five  or  more,  in  which  capi- 


mea.sures  affecting  our  products.  cu  oy  me  reuei  ai  covcniineuL  m  are  living  in  a  oeriod  of  uncertain- i  »  u  ^  .  I  ceniury  oy  me  Canadian  Pacific 

Th,„  I.  Briul.,  ..IK  Of  ’  '«  I  »=•  i  Railway  and  it  ha.  bec.a  addad  to 

regrouping  the  Commonwealth  fu, '  °  er  niMsures,  represses  the  optimism  I British  during  th^  intervening  years.  It 

countries  in  a  new  customs  union,  the  establishment  of  a  Central  resmlted,  m  !  American  Oil  Producing  Company  had  accommodation  for  500  guest 

Canada  will  study  this  scheme  a  «equel  to  this  recorii-  ,  and  The  Toronto  Pipe  Line  Com-  |  rooms  and  was  lavishly  fitted  and 

with  much  goodwill  interested  as  ^  .‘^"oTor  omic  activity  which  characterizes  i  P^ny  is  transferring  his  head-  j  furnished  at  a  cost  of  several  mil- 

shc  is  in  dealing  with  all  countries  incorporated,  by  Act  .4-.,.  '  we  do  not  witness  a  quarters  from  Tulsa  to  Toronto  hons  of  dollars, 

on  a  basis  of  mutual  conces.sions.  wave  of  ‘speculation  like  that  and.  in  addition  to  his  present  When  the  new  Hotel  Vancouver 

It  would  not,  however,  be  advan-  ‘  '  which  preceded  and,  in  part,  duties,  will  become  Vice-President  1  was  built  two  blocks  to  the  west 

tageous  to  conclude  agreements  en-  purpose  is  to  regulate  credit  brought  about  the  market  crashes  charge  of  the  newly  created  De-  |  by  the  Canadian  National  Railway 


The  B-A  Oil  Company  Hotel  RemOYal 
Limited 

announces  that  §5  Tremendous 
Demolition  Job 


Tearing  Down  of  Old 
Hotel  Vancouver  Biggest 
Project  Ever  Undertaken 
on  Continent 

(Special  Correspondence) 
Vancouver  —  The  largest  build¬ 
ing  demolition  job  of  its  kind  ever 
to  be  undertaken  on  this  continent 
is  now  under  way  in  Vancouver 
and  it  involves  the  removal  of  the 
famous  old  Hotel  Vancouver  which 
for  generations  has  been  a  land¬ 
mark  in  the  center  of  Western 
Canada's  metropolis. 

The  hotel  was  built  in  its  orig¬ 
inal  form  before  the  turn  of  the 
century  by  the  Canadian  Pacific 
Railway  and  it  has  bee.n  added  to 


Robert  E.  Kepke 


show  an  incroa.se  of  $139,749  over  agencies.  tal  in  excess  of  600  million  dollars 

the  preceding  year.  They  were  The  further  progress  acliioved  in  ’.=  invested.  Various  other  coun- 
allocated  as  follows:  provision  for  1918  by  the  National  C.madian  tiic.-.  such  as  France,  Belgium. 
Dominion  anil  Provincial  taxes.  B.ink  was  due.  in  a  largo  measure,  Holl.nnd.  Denmark.  Sweden  and 
$36."). 993.  against  $318,300  in  1947;  to  the  members  of  its  staff  who  Norway  also  opened  m  Canada, 
contribution  to  the  staff  pension  are  conscious  of  their  duties  and  ...ince  the  war,  some  75  factories. 


It  would  not,  however,  be  advan¬ 
tageous  to  conclude  agreements  en- 


'  ,  _  ‘ '  j  T  A  t  A-  1  ...  .  A  .  If  ''a  .  1-  t  make  of  Canada,  for  a  long  time  miiigaie  uy  us  in-  through  which  we  are  living,  I  Rrifrick  EaaH  ImnArfrc 

mice  of  Profit  and_Lo.ss  Account  1  ou  have  no  doubt  noted  with  red  foreign  industrialists  to  or-  yet.  a  great  e.xporter  of  raw  mate-  Hiience  fluctuations  in  the  general  be  sure  that  it  will  ’  impOfTS 


increased  from  $457,630  to  $487,-  satisfaction  the  results  of  the  oper-  ganize  these  branches. 
515.  ations  of  your  Bank  during  the  Foreign  Trai 

Deposits,  having  gained  more  la-'t  financial  year.  The  report  of 
than  26  million  dollars  during  the  out  General  Manager,  Mr.  Charles  I”  proportion  with  1 


Foreign  Trade 

In  proportion  with  the  increase 


rials,  but  the  present  stage  of  her  of  production,  trade,  prices  ^eip  Canada  to  maintain,  in  the 

economic  evolution  demands  that  a  employment,  so  far  as  may  be  y^.Q^id  of  tomorrow,  the  place  she 


rlTlsn  rOOO  ImpOrTS  but  during  the  war  there  was  such 

-  I  a  critical  housing  shortage  that 

During  1947  Great  Britain  im-  the  building  was  taken  over  by 


year,  reached  the  all-time  high  of  St.  Pierre,  shows  clearly  that  the  production,  the  domestic  market 
$391,694  294.  While  Government  National  Canadian  Bank  has  re-  becomes  more  and  more  insuffi- 
deposits  were  reduced  by  about  a  alized  further  progress  in  the  past  ‘‘''"1.  It  is  therefore  important 


iiRiif  ana  inurt*  Iiusuill-  V  *  1  fh<»  rinmininn  •  ;  lOlHi.  Ill 

.iont.  It  is  therefore  important  time  mami  actured  'velfare  of  the  Dominion.  'population.  to  3,830, 

h.-.t  wo  widen  our  foreign  outlets  Soods  repre.scnt  only  about  _0  per  Founded  in  a  period  of  ilepres-  The  shareholders  elected  the  supplied 


total.  Imports  of  cheese  amounted  ,  building  it  was  occupied  by  veter- 
to  3,830,029  cwt.,  of  which  Canada  i  ans  and  their  families  on  a  'tempor- 


million  and  a  half  doUars  non-  .'  ear  and  has  contributed,  in  a  th,.t  wo  widen  our  foreign  outlets  roi  naeuin  a  pe.ioa  or  aep.es-  me  shareholders  elected  the  j  supplied  458,024  cwt.,  or  129^.  Im- |  ary  basis.  This  occupancy  was 

intercst-bearinc'  and  interest-bear-  larger  measure,  to  the  progress  of  f'"''  ^sw  markets,  despite  the  P  '  ^'on.  the  Bank  of  Canada  has  had,  Board  of  Directors  as  follows:  Mr.  1  ports  of  shell  eggs  totalled  1,357,-  ended  last  summer. 

rn^  denosits  bv  the  public  show  agriculture,  industry  and  com-  difficulties  arising,  particularly.  The  Expansion  of  Our  Markets  ,  thereafter,  to  face  the  grave  difti-  L.  J.  Adjutor  Amyot.  Hon.  C.  P.  ;  568  cwt.,  of  which  640,285  cwt.'  Then  the  block  comprising  the 

advances  of  -510  543  6-’6  and  of  merce.  Needless  to  ‘sav  that  this  I  'f""  the  scarcity  of  dollars  which  .j..  de^equilibrium  of  our  trade  post-war  Beaubien,  Mr.  Armand  Chaput,  Mr.  |  were  shipped  from  Canada,  repre-  ,  old  hotel  was  acquired  by  the  T. 

$?-:,4S7  315  re.;pe^;eU  -.creased  volume  of  business  is  forces  numerous  soft  -  currency  wUh  t^e  Sd  Sa^  XTou^counTrv^sJ^^^^^^^  Auguste  Desilets.  K.C.,  Hon.  M.  |  .senting  47%  of  the  total.  |  Eaton  department  store  interests 

<5  c-  have  orown  hv  'hie,  in  part,  to  the  great  activity  countries  to  resort  to  baiter  among  ,o„,ewhat  lessened  durin--  the  past  ’  ,  countrj  showed  ‘"those  Dessureault,  Mr.  Geo.  T.  Donohue,  |  Canada  also  supplied  the  United  i'vho  announced  that  a  modern  de- 

r.  -hich  L  prevailed  in  Canada  then.selvc.s,  instead  of  effecting  ‘.r,  Th'^m^  Mr.  C.  E.  Gravel.  Mr.  Charles  Lau- I  Kingdom  in  1947  with  110,453  cwt.  I  partment  store  would  be  built  on 

vea"  ns?ni  from  51  1  7L  —  P-iod  of  time.  normal  exchanges  with  hard-  i  efTecUve  \vav^n"wWc?  t^e  ce^^  ;  of  dried  eggs.  16%  of  the  total  im-  j  the  site  as  soon  as  the  hotel  was 

ioo-  n  .  ,  money  countries.  The  gradual  re-  decline  in  our  im-  ®ff®rtne  wav  in  which  the  central  Mr.  A.  J.  Major.  Hon.  Jacob  Nicol,  ported,  and  14,145  cwt.  of  frozen  dismantled.  This  is  still  the  ulti- 

a28.).(  44.u1,>.  is  impor  t  I  riiduction  and  .\g.-icultural  placement  and  modernization  of  *  conseauence  of  re  fulfilled  its  part.  Hon.  Alphonse  Raymond,  Mr.  Leo  '  gggg  representing  5%  of  the  total.  I  mate  intention,  but  meantime  the 

that  the  number  of  our  depositors  u  »  a  u 

,  ,  .  ,  .  ;  .a  Throughout  the  country,  har. 

has  increased  considerably,  but  a  k  '  i  • 


normal  cxchange.s  with  hard-  U,u„„  r,.  .ica,  bc  ®  rendeau.  K.C.,  Mr.  Beaudry  Leman, 

money  countries  The  o-radual  re-  ^  export-s  effective  way  in  which  the  central  Mr.  A.  J.  Major.  Hon.  Jacob  Nicol, 

Production  and  Ag.-icultural  placement  and  modernization  of  ^ cm, sequence”  of  fulfilled  its  part.  Hon.  Alphonse  Raymond,  Mr.  Leo 

Industries  industrial  equipment  in  several  strictions  imposed  by  Ottawa,  our  i  Section  21(m>  of  the  Act  incor-  G.  Ryan  and  Mr.  Charles  St-Pierre. 

Throughout  the  country,  harvest  countries  devastated  by  the  war.  "p^|,.cha.sc.s  in  the  United  States  P'-'f'fmff  f*‘®  Bank  of  Canada,  - 


haV  ncreased  considerably  but  T^’^'-o-Shout  the  country,  harvest  countries  devastated  by  the  war.  p^„.cha.sc.s  in  the  United  States  Uie  Bank  ot  Canada,  -  BrOilch  Appointments 

also  thai  the  t.me-honorS 'prac-  very  good.  The  will  be  an  additional  stimulus  to-  ^Hng  the  first  ten  months  of  1948  authorizes  it  to  receive  JU-^w  DrOV^  BA  Bank  Co 

thr  ft  i!  , till  prevalent  in  '^■‘’^“"‘'te  in-  wards  a  keener  competition  with  ^  reduction  of  some  176  ,  P«®“«  IViay  KrOVG  B.A.  Bonk  NOtO  CO. 


tier  of  thrift  ^  still  prevalent  in  Canadian  products, 

our  country.  This  is  all  the  more  ^^heat  crop  The  foreign  trade  of  Canada, 

gra  i.ving  as  1  ®  which  is  about  56  millions  more  during  the  first  ten  months  of 

family  and  he  community  as  well,  deduction  of  1948.  is  valued  at  some  4.661  m.I- 


million  dollars,  in  comparison  with 
the  same  period  of  1947,  whereas 


I  vincial  Governments  and  from  the 
chartered  banks,  stipulates  that 


(Continued  from  page  1) 


total  im-  i  the  site  as  soon  as  the  hotel  was 
of  frozen  dismantled.  This  is  still  the  ulti- 
the  total.  !  mate  intention,  but  meantime  the 
I  Eaton  organization  has  bought  the 
its  !  Spencer  store  in  another  section  of 

‘  the  city  and  bases  its  operations 
•  I  there. 

F'ormidable  Task 


Announcement  is  made  of  the 


With  hotel  space  still  at  a  prem- 


ha.s  a  social  and  economic  bearing 
which  is  worthy  of  note.  The-  con¬ 
sumer  may  help  himself  against 
the  high  cost  of  living;  .self- 
re.5trainl  i.s  a  very  effective  means 
of  checking  the  rise  in  prices.  Col- 


which  is  about  56  millions  more  during  the  first  ten  months  of  ^  ;^,pg  increased  bv  about  355  shall  not  bear  in-  demand  has  been  insatiable,  and  ' 

Savinc  while  embUn-  individuals  of  '’f  "’ome  4.661  mil-  niiHions.  I  Section  27  stipulate.s,  on  :  in  ^n  the  current  I  nf  i  utilization  of  the  old  hotel  site 

,  •  A  "  fhe  150  million  bushels  for  her  lion  dollars,  which  repre.sent.s  a  rise  ■  •  au  u  <•  1  a  f  the  other  hand,  that  every  charter-  nriees  Xlanitoba's  livestock  f*’®  Montreal  branch  of  the  British  g^niewhat  uncertain,  the  Van- 

to  provide  against  emergencies,  domestic  requirements  and  delivery  of  226  million  dollars  as  compared  „  chief  market  of  p^j  nmintain  with  the  ^  "  pj^nioie  brought  iV$47  000  000  ^-merican  Bank  Note  Co.  Ltd.  Mr.  ! couver  Board  of  Trade  and  other 

v  =  .  pPBnBn,,,.  hppr.n.  thc  Loited  State.s.  Despite  he  d.-s-  ^  ^p^p^^.p  or  example  brought  m  Hunter  has  been  associated  xvith  !  bu.siness  interests  made  a  survey 

bushels  provided  for  in  the  wheat  Our  exports,  with  an  incrca.se  of  P'oport.on  in  the  popu  at.on  of  ,p,,  g^.p  pp^  pp^^  ^,p.  ,  Ts  clsXhere  in  con’Pany  f'"'  y®ars.  He  ;  ^  ^ip,,.  ascertaining 

agreement  for  1949.  it  is  estimated  209  minions,  have  amounted  f"  .Xa^cs'V^eHecter^a  debit '^L^anc^  Canada.  These  depo.sits  .pp;^  ^^e  cattle  population  is  gerve^^h^’  cornMn^  fL'^half’^^ budding  could  be  re- 

that  about  one  hundred  million  2.491  million.s.  and  our  imports.  the  Bank  of  Canada,  the  j  declining.  For  this  apparent  para- ‘  as  a  hotel,  but  this  was 

bushels  will  be  available  for  other  which  have  grown  by  17  millions,  a,  a  ?  e  'i  *  I  monthly  average  of  which  was  less  dox  manv  cxolanations  are  being  I  ■  f°""d  to  be  impractical  and  orders 


that  about  one  hundred  million  2.491  millions,  and  our  imports, 
bushels  will  be  available  for  other  which  have  grown  by  17  millions, 
countries  which  received,  in  1947-  have  reached  the  figure  of  2.167 


wiiich  causes  such  exchange  diffi¬ 
culties  that  we  are  forced  to  re- 


rocal  Ilf*  millions  in  1935,  now  ex-  nia.de 


dox  many  explanations  are  being  the' Montreal  branch  for  many 


A.  ,  tries  which  received,  in  1947-  have  reached  the  figure  of  2.167  ,  ,  _.  ,  !  than  176  millions  in  1935,  now  ex-  made  '  ^  ivionireai  oranen  tor  many  the  building's  demolition  were 

lective  .savings  play  an  essen  la  approximately  onlv  38  mil-  millions.  Thus,  from  one  vear  to  d"''®  our  imports.  e  lecipioca  ceed.  at  times.  .550  million.s  a  t  fh  v,  a  a  i  i.  a  j  years,  and  is  now  retiring.  |  issued  to  Marwell  Construction  Cq 

part  in  the  economic  life  of  the  hels.  World  production  of  the  other,  the  favourable  balance  •  month.  The  net  profits  of  thc  Bank  AUp'^  a'VTnf  '  II ‘s  also  announced  that  George  ;  of  Vancouver  and  the  Cleveland 

country  since  they  provide  the  awp  r.f  ha*  Vippm  , 'a. f,-nm  iix  ‘>‘®  -American  continent  _  the  open  U.S.  market  a  lot  of  good  t,  pn„Bintpri  man.  - e  r-,o„p,,na  r. 


. .  aa  a.  lion  bushels.  World  production  of  the  other,  the  favourable  balance  1  a,.  .  a-  •  month.  The  net  profits  of  thc  Bank  tt  a  ,„„i,nA  ,  i  a  -.r  ^ ‘s  also  announcea  inai  ueorge  ;  of  Vancouver  and  the  Clevclana 

country  since  they  Provide  the  ^  consequence  of  the  of  trade  has  been  raised  from  135  the  North  .4jnerican  continent  Canada  for  the  financial  year  ^veas  imd  ^  ^The  ^  appointed  man- ^  Wrecking  Co.  of  Cleveland.  O. 

rommeriial  banks  \Mth  a  large  ipntifm  harvest  of  the  United  to  327  million  dollars.  uemands  tnat  e\er\  effort  be  made  1947  are  in  exce.ss  of  18  million  dol- /  ;  ager  of  the  Toronto  branch  of  the  ,  Glen  Myers,  manager'of  the  lat- 

part  of  thc  funds  required  for  ^  to  promote  the  movement  of  good.s  gigantic  crop  in  the  U_S.  reduced  ^  company.  He  succeeds  R.  H.  Miln  ter  company,  admits  that  the  ta.sV 


demands  that  every  effort  be  made 


of  Canada  for  the  financial  year  p*’®  ^  ;  T.  Fox  has  been  appointed  man-  '  Wrecking  Co.  of  Cleveland.  O. 

1947  are  in  exce.ss  of  18  million  dol-  ,  ““‘"dation  stock  was  sold.  me  ,  ^^.p^  jj^p  Toronto  branch  of  the  ,  Glen  Myers,  manager'of  the  lat- 


.”p  erably  higher  than  the  average  of  prospecLs  of  Canada's  foreign 

crmimeicp  pre-war  years.  tiade  appear  to  be  satisfactory. 

Saving,  however  is  most  profit-  jj^p  (,ther  cereals,  oats,  barley  But  if  the  official  figures  are 
able  when  it  is  steady.  It  may  be  corn,  likewise  show  an  im-  analy.sed.  it  will  be  found  that  such 

pointed  out.  by  the  way,  that  portant  gain  over  the  previous  progrc.ss  is  somewhat  illusory.  Be- 


s  of  prospecLs  of  Canada's  foreign  the  character  of  ptpp.pjver  General  in  accordance  !  "'ho  has  been  manager  in  Toronto  ’  I.s  a  formidable  one  and  probably 

tiade  appear  to  be  satisfactory.  ®®0"0>">®s  >s  favourable  to  .section  31,  after  payment  of  f7r  fppnfnir  m.r'*  ’  '®  now  j  the  most  difficult  so  far  iinder- 

rlev  But  if  the  official  figures  are  ^  policy.  If  both  of  Ihem  ^^j^p  g^gy^t  of  $22.5,-  t-a,„  ,ip„,,„hA  1 'taken  by  his  company.  He  com¬ 


ine  oiner  cereaus,  oais,  oariey  cui  u  me  mii.uii  i  aaic  p,,  ^p,p^^ppp, 

and  corn,  likewise  show  an  im-  analy.sed.  it  will  be  found  that  .such  ,  000,  representing  4>,-,  on  its  cap.-  ,  ^j^p  ^.p^^  ^^p  ,^p^  , 


in  the  west  last  fall,  and  the  lack  ! 


iiope  that  their  initiative  will  have 
succe.5.sful  result.s. 


National  Canadian  Bank  establish-  ^  higher  yield  of  field  crops  is  gen-  statistics  do  not  indicate  that-  Act,  in 

ed.  under  the  name  of  Christmas  p,.a,  p^cept  for  hav  and  clover  since  the  end  of  hostilities,  our  ex-  ^‘”“Si®>  or  iraae  ana  i^ommerce 

r'l'ih  a  Bvstematic  savings  nlan  ,  ,  a'  ,  ,  a  1,  v,  a  av,  a  a  have  entered  into  negotiations  With  I  , 

viJD,  a  systematic  sa\ings  pian  The  dairy  industry  has  suffered,  port.s  have  been,  to  the  extent  of  l.o  t'  a  i  ca  a  ■  ■  e  i  angles  0 

consisting  of  weekly  deposits  the  esoeciaUv  in  Quebe'e  and  Ontario,  to  25  per  cent,  on  the  basis  of  long  Lnited  biates  in  view  or  a  raw.  ppa^tere 

various  amounts  of  which  are  at  an  important  decline  owing  to  the  term  credits,  the  full  repayment  ®  ®  J  Canada, 

the  depo.sitor's  option.  This  method  poor  condition  of  pasture.s.  caused  of  which  remains  doubtful.  What  "O.De  that  their  initiatixc  will  have 
of  savings,  besides  the  practical  (j^p  brought,  as  well  as  to  the  have  the  following  vears  in  store  ^“®®®’-''  "  '®®‘‘  •''•  Bank  A 

results  it  gives,  offers  an  educa-  increa.sed  export  of  da;rv  cattle  tor  us  in  this  field  ?  Tfi®  prosperity  of  Canada  de- 

tional  feature  which  is  being  more  to  the  United  -States,  where  prices  Faced  with  the  economic  and  pends,  in  a  large  mea.surc.  on  the  j,anks  si 

and  more  appreciated  every  day.  were  higher.  However,  whereas  the  financial  diificultic.s  which  mo.st  activity  ot  its  foreign  trade.  The 

Total  assets  of  the  Bank,  which  official  liguies  reveal  a  substantial  1  ountries  are  experiencing  today.  (Execution  of  the  European  Recov-  jj 

ha\e  increa-sed  by  $25,801  263  dur-  decrea.se  in  butter  and  chee.se  pro-  it  would  no  doubt  be  presumptuou.s  oiy  Plan  will,  for  the  time  being,  ^gg^g^j  j 

ing  the  year,  aggregate  $108. .580,-  duction,  tliev  note  a  marked  up-  to  make  any  prophesy  concerning  ■'stimulate  our  exports;  but.  a.s  this 
1 49,  the  highest  figure  ever  record-  ward  trend  in  the  manufacture  of  the  di.stribution  of  our  internation-  '-5  “  temporary  expedient,  we  p.gj.pg  jj, 

ed.  Cash  assets  total  $6.5,083,069,  products  derived  from  concentrat-  al  trade.  It  is.  nevertheless,  quite  mu.st  endeavour  to  develop  as  soon  .,g^.p  jjg, 


jConol  Traffic  For 
First  1 1  Months  Up 


po.s.ses.s  re.sources  01  tne  same  aina  representing  4  > ,  on  its  capi-  ,  ;  -  -  pares  it  with  the  demolition  of  the 

>,aa,.,aaaa  a.aaa.  a,.,  a, .A.  .AC..,  A..CA  portaot  gBio  over  the  previous  progrc.ss  is  somewnai  iiiusory.  ee-  "rhe  Can.  ®  ^*’®  [of  sub-soil  moisture’ for  the  com- !  Troffic  For  Waldorf  hotel  in  New  York 

some  twenty-five  years  ago  the  ^.gg^  jl,p  province  of  Quebec  sides  ignoring  the  ri.se  in  prices,  the  P  sAar  nf  irinancp  anH  thp  t^®  ing  crop  season  tended  to  cause  a  i  First  11  Months  Ud  some  years  ago.  The  hotel  was 

■tCatinnai  Canadian  Rank  patahlish-  _  u._, _ ,  _ _  „a„ai-a;„-  ,i„  „-a  :„,i;«cAc  auca  adian  Minister  of  Finance  and  the  1954  it  would  be  expedient  ,  a-  ^  j  a  •  irST  I  I  mOnTnS  Up  I  built  to  last  indefinitely  and  the 

AXlinister  of  Trade  and  Commerce  ^  ^  ^  ^  ^  depletion  of  herds.  Again  com- i  — -  heavy  .steel  girders,  me.shed  with 

have  entered  into  negotiations  with  i  /  g^  relations  between  the  '  :  as  il  7,"  '  ®°"®'-®t®  ^"'1  special-construction 

the  United  States  in  view  of  draw-  p^^rtered  banks  and  the  Bank  of  *■"  '  i^®  S^®'  Welland  p^p„t  ^  ^  for  the 

ing  up  a  new  trade  treat.v.  Let  us  'har^red  banks  and  the  ank  o  ;  greasingly  expensive.  To  many  Ship  canals  in  November  but  was  ,  Resourceful  of  wrecking 

iiooe  that  their  initiative  will  have  '  farmer.s  too.  cattle  and  hogs  ,  somewhat  lighter  on  the  St.  Law- Rg 

succe.5.<=ful  result.s.  -Section  61.  paragraph  ..  of  the  simply  mean  more  overtime  work,  rence  s.vstem.  From  the  opening vancnuvpr  and  thP  Iravellinp' 


Vancouver  and  the  travelling 


-A  f  1  1  Bank  -Xct  stipulates  that,  on  Jan-  The  incentive  for  this  extra  effort  of  navigation  to  the  end  of  Novem-  cpA,Ai>AAP,AAai  r,AP,AAAAripc 

The  nrosperitv  of  Canada  de-  ,0-0  aa,c  ,.ia„-ac-c,i  •  -i.  u  ■  w  n  public  have  sentimental  memories 

,  ,  .A  uaiy  Ist..  19.)0.  the  chartered  is  reduced  by  thc  heavy  income  her,  all  three  .systems  had  heavier'  -  u.^api  r^r.  ia 

nds.  in  a  larcrc  mea.surc.  on  the  .  ,  .  -  a  i-.  .  p  -  .  .  ‘  ,  .  ,  .  .  :  of  tbe  old  Hotel  Vancouver,  for  It 

.  ‘<'‘<-1-  •  banks  shall  remit  to  the  Bank  of  tax  levie.s.  - - *~ 


.P...A.A  p..„AA  . . .  AP..  ACAACA.  frcight  movcmcnts.  ^^^g  pg^^g^  p^^y 

Canada  a  sum  equal  to  the  notes  jj.  .^^gg  fp  j,g  expected  that  I  Freight  checked  through  Sauln  for  manv  vears  as  well  as  one  of 
issued  b.v  these  Banks,  even  those  removal  of  the  barriers  to  the  U.S.  Ste.  Marie  locks  in  the  montn  the  most  popular  in  the  entire 
i.ssued  before  Contedcration,  and  markets  and  the  con.sequent  ad-  totalled  11,806,000  tons,  an  in-|C.P.R.  transcontinental  chain.  The 
including  those  for  which  they  be-  vance  in  domestic  meat  prices  crease  of  nearly  720,000  tons,  or  people  of  Vancouver  hope  that  the 
came  liable,  and  vvliich  shall  not  would  be  accompanied  by  any  6.5  per  cent  over  the  #ame  month  jgjte  will  not  long  remain  vacant 
have  been  paid  on  that  date.  Thi.s  cheers  in  the  urban  centres.  Every-  |  last  year.  To  the  end  of  Novem-  because  removal  "of  the  hotel  will 


mu.st  endeavour  to  develop  a.s  soon 


as  against  $6(1,776.7?5  a  year  ago;  od  milK.  This  may  perhaps  mdi-  evident  that  a  new  orientation  of  will  repre.sent  a  .sum  of  about  fif-  ' one  ^ther  than  the  farmers  and  beV.  *1 14.262.000  tons  of  freight  :  jeave'"'!  'cTospLous  gap“  in  the 

they  are  eaual  to  16.«')9' f  of  habili-  late  that  f’^nar  ian  nrr.Hitr^»rQ  our  foreign  trade  i.«j  neces.saiv  ai  iar„e,  Keeping?  m  niinu  .  million  rirtiiaro  Ao  a  laro-n  _ i _ ...mi  _ : _ _  _ _ _  _ i  lAn  . ^  ^  * 


they  are  equal  to  16..o9'^  ofhabUi-  cate  that  Canadian  producers,  our  foreign  trade  is  neces.sary  teen  million  dollars.  As  a  large  ranchers  will  suffer  a  pecuniary  re-  were  handled  compared  with  109.- i  city’s  busiest  section  " 

ties  to  the  public.  Quick  a.ssets,  after  .satesfying  the  fluid  milk  forthwith,  if  wc  would  forestall  mutual  inUrcst  which  alone  offers  ppp^ber  of  the.se  bills  hava  been  ver.se  While  prices  have  .shown  26,5.000  in  the  same  period  last  i  ^ 

higher_by  $21,612,376.  are  at  $2.56..  needs  of  the  domestic  market,  .serious  disturbances  in  thc  ccon-  guarantees  of  stability.  destroyed  or  lost,  and  therefore  some  recessions  of  late  the  retail  i  year,  up  4.6  per  cent.  j  Australian  sugar  production 

262.537  or  65.31'  a  of  liabilities  to  might  find  it  to  their  advantage  omy  of  our  country.  Inflation  and  Ta.xes  will  never  be  pre.sented,  the  even-  butcher  is  a  much-harrassed  man,  |  On  the  Welland  Ship  canal  |  this  year's  crop  is  expected 

the  public.  T'ne  Bank's  invest-  to  supply  industrial  concerns  who.se  Government  trading,  which  ha.s  considerable  -sums  collected  *-^®  chartered  banks  and  -sympathy  is  not  always  dis-  ;  freight  traffic  in  the  month  |  j-p  e.xceed  last  year's  by  52  per 

nicnts,  showing  an  advance  of  raw  material  is  concentrated  milk,  survived  thc  war  economy,  has  not  might  have  derived  therefrom  will  cernable  where  it  might  be  cxpec-  amounted  to  1,511,000  tons  com- ' 

$18.281  853.  amount  to  S18a.983,-  it  might  probably  be  profitable  to  given,  it  mu.st  be  admitted,  the  re-  ,.‘„gj,g  jp^axes  and  loans  have  been  P®"®^'^  Lhe  Bank  of  Canada.  ted.  !  pared  with  1,496,000  a  year  ago,  j _ _ _ 


o59  import  supplementary  stocks  of  -suits  'vhich  could  justify  its  main- 

f'uirent  loans  and  discounts  have  butter  and  cheese  from  le.ss  indus-  tenance.  Because  of  various  agree- 
ri.sen  in  the  course  of  the  year  from  trialized  countries,  as  for  example  ments  between  Ottawa  and  Lon- 
.$131,220,517  to  $136,901,610,  an  in-  New  Zealand,  where  the  cost  price  don.  a  number  of  Canadian  pro- 
crease  of  $5.681  093.  As  at  30th.  is  lower  becau.se  the  dairy  herds  diicer.s  have  not  made  .such  profits 
September  last,  advances  to  trade  are  at  pasture  the  whole  year.  a.s  they  might  have  otherwise  re- 
and  industry  were  at  $81  838.000,  Economic  Activitv  aiized.  Since  the  end  of  the  war, 

a.s  eonipareil  with  $72,695,000  the  '  ‘  '  tiiC  (.'anadian  Government  has,  in 

previous  year,  and  they  were  equal  uiining  indu.stry  made  good  a  large  mea.sure,  diiected  our  ex- 

to  52.32';;  and  54.11'r,  respective-  progress  last  year.  E.xcept  in  the  poit.s  towards  the  United  King¬ 
ly,  of  the  total  loans  and  di.seounts,  ca.se  of  lead,  production  of  which  Uoni;  it  has  even,  occasionally. 


allocated,  in  large  part,  to  war  ex¬ 
penditures  and  tiie  cost  of  demo¬ 
bilization.  as  well  as  to  thc  carry¬ 
ing  out  of  its  social  legislation. 
Hence  the  inciease  in  the  monetary 


Perio«l  of  I'ncertalnly 

Our  countrv  will  not  be  able  to 


The  Grower's  Attitudi* 

Thus  thc  Maple  Creek  News 
which  is  published  in  the  heart  of 


its  social  legislation.  I'’®  the  Saskatchewan  ranching  coun- 

•leaseinthemonetarv  ®vo>ut.on  ‘n  world  affair.s  At  try  ob.se rves:  "It  will  be  tough  on 


amounieu  lo  i.on.uuu  ions  com-  p^pt 

pared  with  1,496,000  a  year  ago,  j _ _ _ 

and  for  the  season  to  13,051,000  1 000  tons,  down  150,000  tons  from 
tons  compared  with  11,358,000.  '  the  same  month  last  year,  while 
Traffic  on  the  St.  Lawrence  '  thc  total  for  the  season -was  ur, 
canals  in  November  totalled  822,-  from  7,146,000  tons  to  7,356,000. 


s  thev  might  have  otherwise  re-  ;  present,  the  war  in  tlie  near  future  av,",,  r.A.^r.iA.  ak..  mAi..„A..;„i  ...T^a _ 

A  A  AA  I  Circulation  has  vastlv  e.xceeded  the  '  ,  ta  ■  i,  i  a  •  „  the  people  in  the  industrial  centres 


aiized.  Since  the  end  of  the  war, 
liic  (.'anadian  Government  has,  in 


11  oi  Liie  war,  ;  ,  ,  ,  ,  ,  seems  unlikely.  It  is  held  in  cer-  i.,.a  awo,,  av-oi-.  ;„fi„A„,i 

.  .  'development  of  production  of  con-  .  .  .  ,  au  a  aa.  ■  a  a-  r  'uey  can  use  their  inflated 

iment  has,  in  .  L,  .  ,  tain  circles  that  the  intentions  of  a,,  u,.,.  av,„  koa,c  ^re 

,  .  .sumer  goods.  The  expansion  of  ,  "ane-"!  to  buy  the  beef  off  western 

ected  our  ex-  .g,.  gpj  gcarcity  Lrenil.n  and  its  agents  consist  fgp„,g  gpj  pgp,.hes.  If  they  want 

United  King-  :P  g^.g^apR  commodities  have  re^  in  holding  over  the  western  ip^gg^g  ^eef  intake  they  I 

occasionally.  ,  depreciation  of  ‘J®n’«®''f®‘®f  ^  P®;petual  threat  of  ,gp  easily  do  .so  by  working  48  ! 


J.v.vi  iiic  lULai  luaiia  ■  i  -  - . .  . .  cnltprl  in  ih(^  dpnieciation  nf  - - -  . . .  easuy  (10  SO  DV  WorKing:  48 

whereas,  for  all  the  banks,  at  the  has  fallen  off  somewhat,  the  ex-  placed  an  embargo  on  certain  | '  inflation  which  is  ruining  them  by  poppg  every  week  instead  of  the 

same  dales,  loans  of  that  class  traction  of  all  minerals,  especially  produet.s  which  would  have  found  .  i  '  i  h  -  th  f  '  h  '  preparations  which  would  bring  present  36  to  40  hours." 


were  equivalent  to  46.12';  and  asbesto.s. 


nickel  silver,  outlets  in  the  United  States.  Thus 


47.54';  of  all  loams  and  discounts. 

Last  year,  we  were  calling  the 
attention  of  manufacturers,  whole. 


zinc,  coal  and  oil.  i.s  showing  an  Canada  delivered  to  Britain,  at  re- 
increa.scd  output.  The  production  duced  prices  and  often  on  credit, 
of  gold,  although  in  lighter  volume  cereals,  foodstuffs,  lumber,  rnin- 


evidenced  by  the  feverish  rise  in 
prices. 

.\s  it  always  happens  in  such 
cases,  the  rise  in  prices  brings 


than  during  the  pre-war  years,  erals  and  other  commodities,  while  ^bout  demands  for  higher  uages 


preparations  wmcri  woiiiu  oriiig  pre.sent  36  to  40  hours." 

about  an  economic  cri.sis  capable  -phe  forthrie-ht  Manle  Greek 

ot  p.vl„g  the  way  to  revolution.  g„e7oTto  "Lai  TlL 

Be  that  as  it  may,  Canada  today  quite  true  our  producers  of  live- 
is  engaged  in  a  cold  war.  which  ■‘^tock  have  been  doing  nicely  with 


ing  is  ju.stified  again  thi.s  year,  for  ^ 


uncertainty  .still  prevails  in  no 
lesser  degree.  It  is  necessary  lo 
pay  piirticular  attention  to  the  na- 


euihed  m  liU'i 


Tlireatened  bv  the 


It  i.s  evident  that  the  Govern- 


The  new  oil  fiekls  of  .Mberta,  as  piosp^ct  of  the  depletion  of  its  re-  ment  must  do  its  part.  It  can  con- 
well  as  the  tiemendous  beds  (if  iron  seive.s  in  .\merican  dollars,  the  tribute  to  the  stabilization  of  the 


nations,  how  shall  we  be  able  to 

avoid  the  reestablishment  ot  war-  Lumber  Production 
time  economy?  No  doubt,  war  |||  Lower 

economy  creates  full  employment, 

assures  outlets  for  everything  the  '  nrodurtinn 


pd\  piixLiiuidi  ^  .  ore  of  U’n^ava.  Labrador  and  the  Canadian  Government  f(jund  it.self  situation  by  reducing*  the  public  ,  , 

ture  and  the  volume  o  onesinien-  j,;orth  .Shore  of  the  .Saint  Law-  compelled,  in  November  1947,  to  debt  and  limiting  expenditures  ®  or  every  ing  e  Canadian  production  of  sawn 

tory  a.s  vveH  as  to  me  col  ection  of  ,.ence,  will  doubtle.ss  in  a  few  years  impo.se  important  restrictions  on  wherever  po.ssible.  It  i.s  only  fair  n?o7pv^rirA?ian77 'trincrease^'^hitt  '"'n'’®'’'  excluding  sawn  ties,  was 

ones  credire.  Great  caution  widen  considerably  the  scope  of  the  our  imports  from  the  United  to  congratulate  thc  Government  .  ^,i  k  i  a  "  ’  P®‘  ®®n*-  lower  in  October  than 

be  ®’‘®'’®*®®‘'' .  !pht  ^'^'nadian  mining  industry.  Our  states.  About  the  .same  time,  the  for  having  amortized  the  debt  in  a  L  ^“gAgUp^thre '^uTg^und^activitv  corre.sponding  month  last 

assuming  liabilities  hii  g  lountrv.  however  will  not  enjov  Bank  of  Canada  announced  the  ne-  substantial  way  during  the  pa.st  ‘  ,  '  ^  year,  and  was  down  about  one  per 

become  onerous  should  importan  of  cancelling  export  credits,  two  years,  but  it  is  to  be  regretted  ’•®«>  prosperity. 

changes  in  conditions  occur.  It  ^^pguj,  ,jp,]j.gg  ig  nur  policy  to  re-  that  it  has  not  yet  found  a  way  lo  Canada  has  witnessed,  since  ,  year  a.s  compared  with  the  same 


Our  Trade  With  The 
Commonwealth 


Dccome  onerous  snouiu  iiiipjiLaii  mineral  ce.ssity  of  cancelling  export  credits,  two  years,  but  it  is  to  be  regretted  ‘  '  cent  in  the  first  10  months  of  this  j 

changes  in  conditions  occur.  It  ^^pguj,  ,jp,]j.gg  ig  nur  policy  to  re-  "  that  it  has  not  yet  found  a  way  lo  Canada  has  witnessed,  since  ,  year  a.s  compared  with  the  samel 

Is  the  part  of  prudence,  it  scem.s,  ppQ^.ggg  Our  Trade  With  The  reduce  it.s  expenditures.  Will  the,  1939,  such  a  general  well-being  as  period  of  1947.  Manitoba,  Saskat.  j 

to  strengtlien  to  thc  utmost  one  s  ppjjg  m.^tead  of  exporting  it  m  a  Commonwealth  budget  surplus  of  the  present  fin-  to  delude  many  minds  concerning  chewan  and  British  Columbia  re- 

liquid  reserves  in  order  to  piovide  state.  The  danger  arising  from  the  ex-  ancial  year,  which  already  exceeds  the  real  situation  of  the  country,  poited  increases  in  the  month,  i 

lor  all  contingencies.  Forestry  opeialions  have  re-  ccssivc  concentration  of  our  mar-  half  a  billion  dollars,  be  applied  to  This  apparent  prosperity,  (luring  while  in  the  cumulative  period,  ad-  ; 

During  the  past  yeai’,  the  Bank  mained  very  active,  due  to  the  kets  is  being  very  clearly  stre.ssed  the  reduction  of  the  debt  or  to  the  war  and  po.st-war  periods,  ha.s  vances  were  limited  to  Alberta  and  j 

opened  an  office  in  Toronto  an-  persisting  demand  for  new’sprint,  today.  During  the  war,  Britain  lightening  the  burden  of  the  tax-  been  won  at  the  cost  of  a  tremen-  |  British  Columbia, 

other  branch  in  Montreal  (6939  liimbei  and  timber.  The  building  was  forced  to  liquidate  the  great-  payer?  The  Minister  of  Finance  dous  growth  of  the  public  debt  and  In  October,  the  all-Canada  out- 

St.  Hubert  Street)  and  a  third  indu.stry  has  experienced  a  marked  est  part  of  her  foreign  investments,  has  not  yet  informed  the  public  of  very  high  taxation.  The  funded  put  amounted  to  413.091  M  board 

branch  in  Sliawinigan  Falls.  It  recovery.  Construction  contracts  the  revenue  from  which  had  almost  his  inleiition.s.  It  has  often  been  debt  of  Canada,  which  amounted  feet  a.s  compared  with  463,396  M 

t  oiivvi  ied  into  branches  its  ageti-  awarded  during  the  first  ten  been  sulficient,  in  1938,  to  fill  the  maintained  that  taxation  is  a  means  ;  to  .some  4,440  million  dollars  on  De-  '  in  the  correspoiiding  month  last 

I  les  ill  Ferine  Neiive,  St.  I'losper,  nionlhs  of  194,8  leached  a  total  of  |  gap  between  her  imports  and  her  lof  curbing  inflation,  becau.se  it  dim-  ;  celiiber  .‘list.,  1939,  now  exceeds  16  j  year,  while  in  the  10-month  period, 

Ga|A  -  lie  -  la  -  MaUeleiiie  We.st  and  81, 5  million  dollai.s,  being  about  192  expoM.x.  Slie  now  has  at  her  ilis- j  inkshts  the  buying  power  of  the  j  billioii.s.  Tbe  individuals,  who  had  4.736,630  M  board  feet  were  pro- 

Ihidson.  and  it  establi.shed  ageh- ‘  Iiiulion  dollai.s  mole  man  lor  liie  posal  comparatively  liiniled  re- '  comsumer.  Tliere  is.  however,  a  j  contributed  .some  forty  million  dol- j  diiced  compareil  with  4.796,410  M 

lies  in  the  following  plates:  Cap  ■  oi /espomling  peimd  of  1947.  A  I-  .sources  for  her  piirilia.se.s  ill  tbe  disUncliori  to  be  made  in  this  mat- i  lars  through  income  lax  in  1938,  |  a  year  ago. 

ni.ll  St  I'hilippe  de  Cleiinonl.  Uh>ngli  the  bonsing  piobleiii  lias  liard-ciirreiicy  countries.  Hence,  ter.  I’axes  slow  down  the  infla-  have  paid  more  than  6.50  millions  - 

Quelnc  West,  Brigham  and  Cha-  not  vet  been  solved,  it  is  to  be  not.  she  is  taking  all  possible  .steps  to  lioiiarv  drive  in  so  far  as  they  in  1947.  Do  not  the.se  figures  re-  !  There  are  about  140,000  relai'  | 

teauguav  Station.  It  now  mam-  ed  that  residential  buildings,  dur-  reduce  her  orders  for  Canadian  .serve  to  reduce  the  public  debt.  But  veal  that  it  would  hardly  be  pos-  stores  in  Canada,  and  they  do  al- i 

tains  at  the  di.spo.saI  of  its  custom-  ing  thi.s  same  period,  registered  produets.  if  the  Government  spends  the  pro-  sible.  to  add  to  the,  burden  of  public  mo.st. six  billion  dollars  worth  of  i 

er.s  ind  the  public  538  office.s  of  a  rise  of  62  pet  cent  over  thc  com-  |  There  i.s,  it  would  appear,  a  very  ceeds  thereof,  it  doc.s  not  lower  thc  debt  and  taxation  without  causing  business  in  a  year.  | 


23rd  International  Fair, 

BRUSSELS 

The  great  technical  samples  fair,  organized  under 
the  Patronage  of  the  Belgian  Government,  will  take 
place  from  30th  April  to  15th  May  1949. 

More  than  4,000  manufacturers  and  craftsmen  will 
exhibit  there  the  progress  and  very  latest  creations 
of  world  production. 

Information  from  Belgian  Diplomatic  and  Consular 
Agents  abroad  and  from  Mr.  Montreuil,  3188,  Chemin 
Ste.  Foy,  Quebec. 


Your  visit  to  the  23rd  Brussels  International  Fair  can 
usefully  be  combined  with  a  visit  to  neighbouring 
fairs:  Lyons  (23rd  April  to  2nd  May),  London  and 
Birmingham  (2nd  to  13th  May),  Basle  (7th  to  I7ih 
May)  and  Paris  (21st  May  to  6th  June). 
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Asbestos  Industry  In  New  and  Promising  Phased  A^eltorore 

Supply  In  Quebec 


Expanding  Uses  More  Than  Absorb 
Wide  Increases  in  Production 

Output  at  Record  Level  Last  Year  But  Market  for  Mineral  Still 
Not  Fully  Satisfied  —  Growing  Demand  for  Short  Fibre  Material 
a  Factor  in  Outlook 

The  Canadian  asbestos  mining  industry  has  seven  companies  currently  producing,  four  are 
Just  completed  the  most  active  year  in  its  wholly  owned  by  United  States  manufacturers 
history.  Back  in  1947  it  wa^  said  that  the  products,  of  which  Johns-Manville 

companies  were  operating  at  capacity  when 

they  turned  out  661,000  tons  of  fibre.  Yet  the  largest.  The  remainder  of  the  industry 
they  went  on  in  1948  to  a  new  record  about  produces  raw  fibres  for  sale  to  manufacturers. 


!  Million  Dollars 


Thousand  Tons 


Asbestos  Production 

Vafua  Shown  By  Solid  Lint  —  Left  Hand  Scale 
Tonnage  Shown  By  Vertical  Bars  —  Right  Hand  Scale 


I 


10%  higher  than  1947. 


The  properties  that  are  wholly  owned  by 


With  annual  production  running  at  a  rate  United  States  parent  companies  are  operated 

nearly  six  time.s  the  low  level  of  1932,  and  _ „  .  •  ,  ^ 

j  .•  r  merely  as  sources  of  raw  materials  for  the 

more  than  double  the  production  of  any  pre¬ 
war  years,  the  industry  appears  to  be  riding  manufacturing  plants,  and  as  such,  are  fully 

a  crest.  In  light  of  the  long  record  of  market-  integrated  with  the  other  activities  of  the 

Ing  problems,  overproduction,  operating  losses  companies.  They  have  no  marketing  prob¬ 
and  financial  difficulties,  interest  naturally  ignis  and  are  not  concerned  with  price  fluctua- 
turns  to  the  prospects  for  maintenance  of  i  , 

..  ..  T  .u-  •  .  .  „  tions  or  the  problems  of  making  the  actual 

the  present  prosperity.  Is  this  just  a  tern-  |  ^  ^ 

porary  boom  from  which  the  industry  will  j  mining  operations  profitable.  The  principal 
again  sink  into  a  state  of  instability;  or  does  investment  as  well  as  the  main  source  of 
the  present  rate  of  operations  herald  a  new  j  profits  of  these  companies  is  in  the  manufac- 
period  of  expansion  and  advance  7  j  turing  operations. 

A  New  Phase  I  The  other  three  operating  properties,  in 

The  asbestos  mining  industry  seems  to  have  which  all  the  Canadian  financial  interest  lies, 
passed  through  two  distinct  phases  of  develop-  are  competitive  producers  of  an  industrial  raw 
ment  and  now  appears  to  be  well  into  a  new  material.  They  must  find  their  market  among 
phase  which  has  opened  up  a  wide  range  of  ^  ^  j 

TirKsoihiiitiPs  r  r-  “the  Smaller  manufacturers  of  asbestos  pro-  ; 


possibilities.  — 

The  first  period  was  based  on  the  unique  j  ^his 

fireproof  and  acid-resistant  properties  of  the  j  situation  has  brought  grief  to  the  industry 
mineral.  This  was  the  time  of  asbestos  theatre  |  on  more  than  one  occasion  in  the  past  and  j 
curtains,  stove  linings,  asbestos  suits  for  fire-  j  may  do  so  again.  Raw  materials  are  always  ' 


men,  chemical  apparatus,  and  roofing  mater-  |  more  vulnerable  to  fluctuations  in  price  and 
lals.  Wherever  there  was  danger  from  fire  '  demand  than  are  manufactured  products, 
or  chemical  action,  asbestos  was  called  upon  j 

to  protect  other  materials  from  d?image.  I  Problem  of  Marginal  Output 

During  this  early  period,  from  1878  when  Then  again,  when  demand  is  strong,  the 
production  first  began  in  Canada,  to  1900  the  integrated  companies  are  likely  to  maintain  an 
total  output  of  the  industry  was  only  152,000  even  pace  in  their  own  production  and  look 
tons.  to  the  open  market  for  any  excess  needs  of 

Then  began  the  second  phase.  Many  new  raw  fibres.  This  stimulates  production  by  the 
Uses  were  found  for  the  material  based  upon  independent  operators  and  leads  to  expansion 
Its  resistance  to  friction  and  abrasion  and  its  of  facilities.  When  demand  slackens  off,  the 
powers  to  insulate  against  the  passage  of  heat  independents  are  the  first  to  lose  sales  and 
and  electricity.  The  expanding  automobile  in-  ;  may  even  find  themselves  competing  with  the 
dustry  was  an  important  new  market  at  this  |  integrated  companies  for  a  share  of  the  open 
time  and  consumed  large  quantities  of  asbestos  i  market  for  raw  fibres.  The  independent  com- 
for  brake  and  clutch  linings.  At  the  same  |  panics  thus  being  in  the  nature  of  marginal 
time,  industry  in  general  began  using  larger  j  producers,  suffer  more  severely  from  the  ups 
amounts  for  gaskets  and  linings,  pipe  cover-  j  and  downs  of  production  and  prices, 
ings,  electrical  equipment  and  a  wide  variety  j  since  the  formation  of  Asbestos  Corpora- 
of  insulation  purposes.  i  tion  in  1926  as  an  amalgamation  of  several 

Production  mounted  rapidly  under  the  im-  j  independents,  conditions  in  the  industry  have 


Asbestos  —  Its  Composition 
And  Uses 


Potential  Asbestos  Bearing 
I  Area  Largely  Unexplored  To 

^  Date  as  Operators  Utiliie 

!  Easily  Available  Sources 

i  All  of  the  asbestos  presently  being  produced 
I  in  Canada  comes  from  a  small  area  about  50 
I  miles  long  and  a  couple  of  miles  wide  in  the 
I  Eastern  Townships  region  of  Quebec.  Although 
!  asbestos  bearing  rocks  are  known  to  exist  in 
!  other  parts  of  the  country,  and  small  amounts 
i  have  been  recovered  from  some  such  deposits, 
i  the  comparatively  rich  ores  of  Quebec  have 
been  the  center  of  attraction. 

In  fact,  the  abundance  of  asbestos  in  this 
locality  has  made  it  the  dominant  factor  in 
world  production.  Asbestos  is  not  a  rare 
material  and  is  found  in  most  parts  of  the 
j  world  —  but  in  no  other  place  is  it  found  in 
1  such  profusion  as  in  Quebec, 
j  Serpentine  Host 

I  Canadian  chrysotile  asbestos  fibre  is  found 
I  in  intimate  association  with  a  rock  known  as 
I  serpentine.  In  fact,  the  chemical  composition 
I  of  the  two  is  virtually  identical,  the  serpentine 
I  being  massive  and  the  asbestos  being  fibrous. 

1  Both  mineraLs  are  classed  as  igneous,  having 
I  been  deposited  through  an  intrusion  of  molten 
I  rock  in  some  early  geological  period.  However, 

I  it  has  never  been  definitely  determined 
'  whether  the  asbestos  represents  an  alteration 
i  of  the  original  serpentine  deposit  or  whether 
i  they  were  both  deposited  at  the  same  time. 

1  Most  of  the  fibre  is  found  in  narrow  veins 
I  in  the  serpentine,  the  veins  varying  in  width 
\  from  a  hairline  to  4  or  5  inches.  Sometimes 
!  fibre  veins  split  up  in  .several  smaller  veins  or 
I  coalesce  to  form  a  larger  vein.  In  some  cases 
the  veins  assume  a  ribbon  structure  and  are 
I  banded,  having  the  appearance  of  being  strati- 
i  fied. 

I  In  some  places  the  chrysotile  lies  along  slip 
I  planes  in  the  serpentine,  and  then  the  fibres, 

I  instead  of  being  transverse,  lie  lengthwise  in 
j  the  fissure.  Such  chrysotile,  termed  slip  fibre, 
is  not  so  valuable  as  the  vein  fibre  as  a  rule, 
_ although  differing  but  little  in  the  main  char¬ 
acteristics.  This  type  is  not  so  common  in 
The  fibres  do  not  separate  readily  and  it  i.s  Thetford-Black  Lake  area  as  it  is  near 
unsuitable  for  the  usual  uses  of  asbestos.  East  Broughton,  where  it  forms  the  principal 
There  are  a  number  of  other  varieties  of  product  of  the  mines, 
fibrous  silicate  minerals  which  fall  under  the  Asbestos  fibre  i.s  also  found  disseminated 
general  classification  of  asbestos  but  for  the  unevenly  throughout  the  serpentine,  in  which 
most  part  they  are  inferior  and  not  produced  it  may  make  up  10'’:  or  more  of  the  total 
commercially.  ,  volume.  Such  fibres  are  usually  very  short 


Ml 
I 


I 


amounts  for  gaskets  and  linings,  pipe  cover- j  and  downs  of  production  and  prices.  '  .  commercially.  ,  volume.  Such  fibres  are  msually  very  short 

ings,  electrical  equipment  and  a  wide  variety!  since  the  formation  of  Asbestos  Corpora-  i  _  i  Asbestos  Textiles  vein  fibre. 

of  insulation  purposes  '  tion  in  1926  as  an  amaip-amaf  f  1  I  ^  xe.vtiies  accompanving  map  indicated  approxi- 

Production  mounted  rapidly  under  the  im-  |  independents  conditions  ^  the  mdus^^  1  ^  crystalline  mineral  found  j  use  are  actually  bundles  of  fibres.  When  ]  The  longer  grades  of  asbestos  are  much  mately  the  areas  in  which  serpentine  is  known 

petus  of  the  many  new  uses  and  widespread  i  bggn  more  stable  than  in  earlier  periods^  How-  !  "'^turally  in  the  form  of  fibres.  It  is  a  hy-  care^lly  measured,  it  has  been  found  that ,  sought  after  for  spinning  and  weaving  into  to  exist.  The  zone  is  further  indicated  to  run 
demand.  During  tlie  ’twenties  output  had  risen  gyer  the  profit  per  ton  is  fairlv  narrow  and  I  drated  silicate  of  magnesia  and  closely  re-  asbestos  fibres  are  about :  textiles.  Becau.se  they  command  a  very  high  easterly  as  far  as  Ga.spe  but  the  outcroppings 

to  just  under  300,000  tons  per  annum  and  the  Hsks  a"re  somewhat  greIS  "tharrm^;J  sembles  a  number  of  other  minerals  in  its  \  (or  crude  asbestos)  are  are  so  limited  that  the  continuity  and  extent 

aeemed  to  have  stabilized  at  that  level.  other  lines  of  business  v.  •  i  n  „  meter  it  would  talk  aPout  12  asbestos  j  ggp^rated  from  the  rock  by  hand.  As  soon  as  ,  are  not  definitely  known. 

Then  came  the  third  phase  of  development.  ’  !  composition,  including  soapstone,  fibres  to  equal  the  diameter  of  the  finest  j  ^be  rock  is  broken  in  the  mine,  the  veins  con-  j  Not  all  of  the  shaded  areas  on  the  map 

During  the  lean  ’thirties,  the  manufacturers  Growth  Curve  Still  Upward  |  talc  and  serpentine.  cotton  fibre.  i  taining  crude  are  removed  from  the  rock  with  i  are  solid  serpentine,  but  within  those  areas 

of  asbestos  products  began  to  exploit  other  On  the  basis  of  the  best  statistical  theories,  j  Ideally,  the  composition  would  be  silica  44. 1;  No  attempt  is  made  to  separate  the  asbestos  |  hand  hammers.  The  material  is  then  .sent  to  ;  there  are  large  depo.sits  of  the  rock.  Much 

properties  of  the  mineral  which  had  been  only  the  asbestos  mining  industry  would  now  ap-  ■  magnesia  43.0;  and  water  12.9.  However,  the  i  fibres  individually.  They  are  merely  broken  the  mill  where  it  is  separated  from  the  re-  j  of  this  area  has  been  inadequately  prospected, 

partially  developed  before  then.  Because  as-  pear  to  be  in  the  stage  of  greatest  growth,  i  composition  is  not  uniform.  In  samples  from  ‘  ap^irt  into  small  enough  bundles  to  meet  the  !  maining  rock  particles  and  sorted  by  hand,  for  there  is  frequently  a  heavy  overburden  of 

bestos  is  relatively  inert  chemically  and  has  The  trend  line  of  production  has  been  mounting  v,  t  f  r  fh  i  particular  uses.  :  The  rest  of  the  ore  is  milled  mechanically  by  as  much  as  125  feet  of  clay.  Tart  of  the  dis- 


bestos  IS  relatively  inert  chemically  ana  nas  |  The  trend  line  of  production  has  been  mounting  Quebec  mines  the  ranae  of  content  of  the 

considerable  tensile  strength,  it  makes  an  ex- 1  steadily  in  a  smooth  curve  since  inception  of  ^ 

cellent  filler  when  combined  with  plastic  j  operations  and  is  now  rising  rapidly  at  the  !  Pi"'ncipal  constituents  was: 

materials  into  structural  shapes.  It  is  largely  |  rate  of  about  25,000  tons  a  year.  ;  Maximum  Minimum 


In  this  field  that  the  insistent  demand  has  Although  current  levels  of  output  are  some- i  Silica .  46  60  37  12  1“"^  x-or  niosi  uses  le  is  u.e  most  fmres  are 

arisen  in  the  past  few  years.  what  above  the  trend  line,  there  is  every  rea-  Magnesia  .  43.90  39.54  However,  there  has  been  con-  animal  fil 

Demand  Exceeds  Output  son  to  expect  that  the  trend  will  overtake '  ’i^’ater  .  14.50  11.86  production  of  other  ypes  in  other :  woven  on 

J.  t  1  J  1  countries,  some  of  which  are  valuable  for  par-  !  cotton  to 

Despite  a  doubling  of  production  since  1939,  Lceed^  son  finn  n  ^  ^  i  addition,  there  were  impurities  found  in  ticular  uses.  I 

the  Canadian  asbestos  producers  have  ten  yes^rs.  For  S  mineral,  mainly  iron  and  alumina  in  ^  Anthophyllite  asbestos  contains  a  higher  i 

unable  to  satisfy  the  market  for  their  product,  j  grounds  for  optimism  regarding  the  long-  ®  ranging  up  o  a  ou  ,c.  percentage  of  silica,  less  magnesia  and  very  guj.facc  ai 

To  the  intensive  industrial  demand  based  on  |  outlook  for  the  industrv  There  are  I  variations  in  the  composition  of  the  ,  utue  water.  It  is  used  mainly  in  the  prepara-  ! 

earlier  uses,  there  has  been  added  a  demand  j  statistical  indications  that  a  levelling  off  i  physical  properties.  Some  tion  of  asbestos  cement,  plaster,  and  stucco.  I 

from  the  construction  industry  which  may  well  &  fibres  are  strong  and  have  a  silky  feel  while  j  ^^tinolite  and  tremolite  contain  considerable  :  LbSS  I 

provide  the  major  outlet  for  raw  asbestos  ^  others  are  harsh  and  have  less  tensile  strength. 

very  little  water,  the  neces< 

Many  manufacturers  have  been  unable  to  fill  differences  in  the  chem-  ’  They  are  used  in  fruit  juice  filters,  insulating  been  foun 

their  requirements  and  the  reported  shortage  Construction  Demand  ical  resistance  of  the  asbestos,  the  flexibility  materiaUs,  roofing  paper,  and  adulterants.  may  be  a 

is  measured  in  tens  of  tlmus^ds  of  ^  From  a  purely  practical  viewpoint,  it  is  also  of  the  fibres,  and  the  fineness.  Although,  Hornblende  asbestos  is  a  complex  mineral .  for  most  ; 

Mixed  with  cement,  gypsum,  asphalt  resins,  possible  to  be  optimistic  regarding  the  demand  i  grading  is  done  mainly  by  length,  manufactur- 1  containing  a  larse  amount  of  silica  with  varv- 1  .... 

and  other  bindmg  compounds  ^bes^  asbestos.  The  construction  industry  is  ;  ers  are  likely  to  insist  upon  fibre  from  one  |  of  alumina,  iron,  magnesia,  cal-  cornlSc 

provides  the  base  for  a  wide  range  of  building  expected  to  remain  quite  active  for  some  '  Particular  mine  because  they  have  found  by  .  .  constituents  It  closelv  re- 

materials.  For  extenor  use  years  to  come.  Further,  many  of  the  building  !  experience  that  the  product  meets  their  own  chrysotile  asbestos  physically  and  for 

papers  and  Products  into  which  asbestos  enters,  are  widely  |  requirements.  substituted  for  chrysotile. 

shingles.  For  the  interior  there  are  wallboards,  used  for  renovations  and  improvements  as  well  Fibres  Very  Fine  ,,  ^  ■,  u  i  i  u 

blocks,  wall  tile  and  floor  tile  as  well  as  f^r  new  construction  Mountain  Cork  has  a  relatively  high  lime  The  use 

snecial  naints  surfacing  compounds,  and  in-  _,  '  The  asbestos  fibres  prepared  for  commercial  content.  Its  specific  gravity  is  0.68  to  0.99.  ment.  It  ' 

sulating  materials.  There  has  been  a  particu-  ^^“board  and  proba 

larly  heavy  demand  for  asphalt-asbestos  floor  ^  ^  fairly  steady  ,  .i,  ,  ,  ,  Pliny  re 

tile'Lnd  Jr  asbestos-cement  wallboard.  ^  C  X.*  B  I  ^ 

Canadian  Product  Suitable  Fluctuations  Expected  SGrpentin©  BClt  !  p"eve*nt'' tS 

Asbe.stos  varies  greatly  in  both  the  chemical  x  O.  ,  ^j^h  the  v 

rire^^‘’rhe*o4er%JreTo^^  one^half  inch  i  «  not  reasonable  to  ex-  Approximate  Outline  of  geological  ^  That  a.sl 

formation*  in  which  asbestos  de-  V  -Zd  Te’ 


Maximum 

46.60 

43.90 

14.50 


Minimum 
37.12  j 
39.54  I 

11.86  I 


Many  Varieties  of  Asbestos 

The  asbestos  produced  in  Canada  is  chryso- 


passing  it  through  crushers  and  shaking  trict  is  heavily  forested. 

screens.  I  Only  the  easily  accessible  areas  from  which 

In  manufacturing  asbestos  textiles,  the  ,  ‘s  Pone  and  in  which  there  are  large 


■ .  ■  ■  :  countries,  some  of  which  are  valuable  for  par-  !  cotton  textile  industry.  !  where  for  ore.  The  principal  operations  to 

In  addition,  there  were  impurities  found  in  ticular  uses.  I  date  have  been  in  the  Danville-Asbestos  area, 

the  mineral,  mainly  iron  and  alumina  in  ,  Anthonhvllite  asbestos  contains  a  hie-her  ■  fibres  are  very  difficult  to  spin  t^e  Thetford-Black  Lake  area  and  the  East 

amounts  ranging  up  to  about  5%.  Antnopnyiiite  asbestos  contains  a  higher  ,  because  they  are  absolutely  smooth  on  the  Broughtoh  area 

°  ®  ^  '  !  percentage  of  silica,  less  magnesia  and  very  _ u  4v,  rsrougnion  area. 

These  variations  in  the  composition  of  the  1  uttle  water.  It  is  used  mainly  in  the  prepara-  !  . ‘P  P^®f  each  other  m  ^.11  of  the  remainihg  shaded  sections  on  the 

fibre  affect  the  physical  properties.  Some:  tion  of  asbestos  cement,  plaster,  and  stucco.'  ^  small  percentage  '  are  potential  asbestos  districts  but  large 

fibres  are  strong  and  have  a  silky  feel  while  i  a  f  vt-  ^  ♦  i  f  f  •  cotton  tibre  is  usually  added  to  the  raw  gunis  will  be  needed  to  explore  them  fully, 

others  are  harsh  and  have  less  tensile  strength.  '  ^ctinolite  and  tremolite  contain  considerable  ,  asbestos  before  spinning  in  order  to  provide  ;  There  are  considerable  variations  in  the  as- 
fru  1  ,1  .ccr  •  fv,  u  i  a^io^nts  of  calcium  and  very  little  water.  ^  the  necessary  cohesion  in  the  yarn.  It  has  ;  bestos  content  of  the  sernentine  from  one 

There  are  also  wide  differences  m  the  chem- ,  They  are  used  in  fruit  juice  filters,  insulating  been  found  that  as  much  as  200^  of  cotton  i  i  f  f  fu  i  i’  ^  ■  i  wi 

ical  resistance  of  the  asbestos  the  flexibilitv  ~  •  i  ’’  j  j  if  f  “  lounu  tiiai  as  muen  as  zu  /r  oi  cotton  locality  to  another  and  also  considerable  vana- 

of  tJe  fiZes  anJ  the  fineness  AltZugh  adulterants.  may  be  added  without  affecting  the  quality  !  tions  in  the  grade.  So  far.  the  richest  ores 

grading  is  done  mainlv  bv  length,  manufactur- ^£°"’ZwitWarv' '  purposes.  .  the  be.st  grades  have  been  taken  from 

containing  a  large  amount  of  silica  with  varv-  ^  AoKot,f«„  f....,fii«. 


tile  asbestos.  For  most  uses  it  is  the  most  ^  fibres  are  handled  much  like  vegetable  and  outcroppings  have  been  developed.  So  long  as 

valuable  tj-pe.  However,  there  has  been  con-  ;  animal  fibres.  They  are  carded,  spun,  and  (here  have  been  large  depo.sits  close  to  the 

siderable  production  of  other  types  in  other  ;  woven  on  machines  similar  to  those  used  in  !  •'surface,  it  has  been  unnecessary  to  seek  else- 

countries,  some  of  which  are  valuable  for  par-  I  cotton  textile  industry.  :  where  for  ore.  The  principal  operations  to 


^  I  Mountain  Cork  has  a  relatively  high  lime  The  use  of  asbestos  is  not  a  modem  develop- 

The  asbestos  fibres  prepared  for  commercial :  content.  Its  specific  gravity  is  0.68  to  0.99.  ment.  It  was  known  and  used  by  the  Romans 

and  probably  by  others  before  their  time. 

.  I  Pliny  refers  to  it  as  a  rare  and  costly  cloth 


and  4.5%  of  total  value.  |  ™  - ‘-''cisa.  w.u  laae 

However,  the  growing  demand  today  is  for  !  ^ 

the  short  fibres  which  are  more  abundant  and  Nevertheless,  operators  may  look  forward 
much  cheaper.  It  is  these  short  fibres  that '  highly  satisfactory  demand  in  the  years 
are  used  for  the  manufacture  of  most  asbestos  •  come  which  will  exceed  the  capacity  of 
building  materials.  Canadian  asbestos  is  ideal :  Present  facilities.  There  will  be  a  need  for 
for  this  use  both  for  its  chemical  composition  i  extension  of  both  the  mining  and  milling 


Serpentine  Belt 

Approximate  outline  of  geological 
formations  in  which  asbestos  de- 
Dosits  are  found. 


Based  on  map  by  Quebec  Bureau  of  Mines 


Asbestos  textiles  are  also  produced  with  ;  the  Thetford  Mines  and  Asbestos  districts, 
combinations  of  asbestos  fibres  and  metal  wire  j  Whether  these  conditions  are  repeated  else- 
or  rubber.  j  where  will  not  be  known  until  exploration  is 

I  extended. 

An  Ancient  Art 

Ore  At  Depth 

The  use  of  asbestos  is  not  a  modem  develop-  ^  Most  of  the  ore  recovered  in  the  seventy 
ment.  It  was  known  and  used  by  the  Romans  years  of  mining  has  been  taken  from  open 
and  probably  by  others  before  their  time.  ^  pitg  which  range  in  depth  down  to  500  feet. 

Pliny  refers  to  it  as  a  rare  and  costly  cloth  However,  as  the  pits'  become  deeper,  the 


and  the  nature  and  length  of  the  fibre.  : 

able 

1’nited  States  Market  Biggest  I 

The  United  States  normally  consumes  about  » 
half  the  world  output  of  asbestos.  Fortunately  | 
for  Canada,  very  little  asbestos  is  produced  j 
In  that  country  and  the  demand  is  met  largely  - 
by  imports  from  Canada.  The  present  high  #%■ 
rate  of  operations  in  the  asbestos  mining  in-  j 
dustry  is  based  principally  on  expansion  in  j 
United  States  consumption.  j  1940. 

Apart  from  a  small  amount  used  in  Cana-  [  1944  _ 
dian  manufactures,  the  remainder  of  Canadian  j  1942. 
output  is  exported  mainly  to  Britain  and  other  :  4943  _ 
European  countries.  1944. 

Canada  produces  upwards  of  two-thirds  of  4945 _ 
the  world  supply  of  asbestos.  The  other  prin-  4945  _ 
cipal  producing  countries  are  South  Africa,  4947 
Rhodesia,  Cyprus,  and  Russia.  Small  amounts 
are  found  in  other  widely  scattered  localities,  j 
However,  much  of  the  output  of  other  coun¬ 
tries  is  long  fibre  asbe.stos  or  else  it  <liffer.s  ! 
considerably  from  Canailian  asbestos  in  chem-  j  jt)4 
ical  composition.  In  the  world  market.  Cana-  !  494 

<lian  asbestos  has  been  able  to  compete  sue-  i  494 
cessfnlly  in  its  own  field  and  i.s  highly  adapt-  j  494 

able  to  t!ie  uses  which  are  now  expanding  !  494 

most  rajiidly.  494 

Raw  MateriMs  Vulnerable  194 

The  Canadian  asbesto.s  mining  industry  is  494 
4ivided  clearly  into  two  divisions.  Out  of  the 


equipment  and  for  the  investment  of  consider¬ 
able  additional  capital  funds. 


Asbestos  Production 
And  Exports 


DanviHe  • 


Richmond 


;  — the  funeral  dress  of  kings.  It  was  woven  '  quarrying  operations  become  more  difficult 
j  into  shrouds  which  were  used  in  cremation  to  |  several  properties  have  now  been  con- 
'  prevent  the  ashes  of  the  corpse  from  mingling  ;  verted  to  underground  mining  in  whole  or  in 
:  with  the  wood  ashes  of  the  pyre.  '  part. 

T.,  „  u  *  -  J  .  *  .  .  ..  '  With  such  an  immense  amount  of  mineral 

That  asbestos  was  used  in  ancient  times  as  1  »  .1  r  .u  •  i. 

lo..,.,  J  .  .  .  close  to  the  surface,  the  companies  have  never 

lamp  wicks  is  recorded  by  Plutarch,  who 


_ ,,  ,  ..  ,,  .  concerned  themselves  with  blocking  out  or 

;  called  them  "perpetual”  for  the  reason  that  .  i-  1 

■  tvio  wii-b-o  J  *  .  delimiting  the  ore  bodies.  A  limited  amount 


Colerainx 


the  wicks  never  seemed  to  wear  out.  When  ,  .  u  u  •  j-  .  ^ 

:  a/To.,^ _ _  1  4.  ..  .  of  drilling  bv  one  companv  has  indicated  a 

Marco  Polo  was  travelling  in  the  thirteenth!  u-  u  ^  e  1  *  i~nn  c  s. 

o  u  •  u  u  I  high  grade  of  ore  running  down  to  liOO  feet, 

century  through  Siberia  he  was  shown  some  tu  »  »u  .  n-  ti  J 

,..ui„u  T  tu  4  J  *u  4-  ,  the  extreme  range  of  the  drilling.  How  much 

cloth  which  withstood  the  .action  of  fire.  -  4,  ,  .v  •  44  4, 

4u„  at  4i-4  .’4  441c.  I  farther  down  the  ore  goes  is  a  matter  for 

Around  the  Mediterranean  iL  was  used  as  conipcture 

i  packing  tow;  and  Charlemagne  is  said  to  have  *4  4  n  r  .■  4  4 

„  4„ui  1  4u  r  4,f-  4  ■  .  .  At  anv  rate,  all  of  tiie  present  operators 

I  possessed  a  table  cloth  of  this  material,  which  :  u  1  ‘4  4-  .  ■  .  .1  •  ^,4. 

„.u„„  1  ,  J  u  u  •  4,  '  have  plentv  ot  ore  to  maintain  their  production 

when  soiled  wa4s  cleansed  by  being  thrown  nto  ,  ,  -p,  , 

the  fire  *^0  come.  riiere  has  never  been 

any  question  of  a  shortage  of  ore. 

However,  like  so  many  early  discoveries,  I  Further,  the  large  unexplored  areas  of  the 
asbestos  remained  a  novelty  for  many  ceii-  district  provide  plenty  of  scope  for  large  scale 
turies.  It  was  not  until  less  than  100  years  ,  development  when  the  more  accessible  spots 
ago  that  any  serious  attempt  was  made  to  are  mined  out.  With  the  gradual  change-over 
commercialize  the  mineral.  And  it  is  only  in  to  underground  mining,  it  may  become  feasible 
the  past  30  years  that  the  asbestos  mining  i  to  apply  the  same  technology  to  asbestos  ex- 
;  industry  entered  into  a  growth  period  based  ;  ploration  as  has  been  used  in  seeking  other 
1  on  widespread  recognition  of  its  peculiar  and  '  minerals  in  Canada.  • 

Sees  Cost  of  Living  Dangerously 
I  High  for  the  Asbestos  Industry 

In  common  with  most  industries  today,  the  1  at  which  this  price-wage  spiral  may  well  re- 

!  Canadian  asbestos  producers  find  that  the  j  >*1  pricing  the  product  out  of  its  market. 

!  corporate  “cost  of  living”  is  dangerously  high.  I  4“  ‘f- 

I  „  p,4  ,  ^  .  P  4  V,  4  n  f  i  activity  in  the  construction,  automotive  and 

I  R.  W.  Steele,  chairman  of  Asbestos  Corp.  of ,  capital  goods  industries  is  maintained,  then  it 

;  Canada  Ltd.,  says  in  a  year-end  review  of  the  |  is  recTsoiiable  to  expect  that  the  asbestos  pro- 
industry.  Material  costs,  he  points  out.  have  I  ducers  in  Canada  will  continue  to  enjoy  a 
continued  to  rise  to  the  point  where  they  are  |  period  of  relative  economic  security.  New 
now  almost  double  those  of  1945,  and  in  addi- 1  uses  for  their  product  are  frequently  being 
tion  the  familiar  annual  pattern  of  higher  discovered  and  the  manufacturing  capacity  of 
j  wages  has  pushed  production  costs  to  unpre-  present  consumers  is  being  augmented.  From 
cedented  levels.  a  long  term  point  of  view,  however,  there  is 

i  "Since  1945,  Mr.  Steele  says,  "average  hourly  the  crucial  problem  of  reducing  costs  to  th® 
earnings  have  increased  by  as  much  as  55  per  |  point  where  prices  may  be  stabilized  at  a 
I  cent  in  one  company,  and  as  this  is  being  writ-  ^  sufficiently  moderate  level  to  banish  the  pos- 
ten  further  wage  demands  have  been  pre-  j  sibility  of  asbestos  becoming  so  expensive  that 
I  sented.  These  higher  cost  factors  have  made  the  substitution  of  cheaper  agents  becomag 
price  increases  inevitable,  but  there  is  a  limit '  imperative  for  the  manufacturer.” 


I’rtxluotion 

'I’oiis 

346,805  15,( 

477,846  21,‘ 

439,459  22.1 

476,196  23,: 

419,265  20,( 

466,897  22,1 

558,181  25,: 

662,533  31,1 


15,619,865  j 
21,468.840  I 
22.663,283  ' 
23,169,505 
20,619,516 
22,805,157  I 
25,240,562  I 
31,847,135  j 


Waste.  Iteriise 


(Iruilf* 

Milled  I'ihres 

or  Shorts  1 

Year 

r««is 

'I'olis 

'Ions 

1940. . . 

2,082 

179.564 

154,929 

1941 .. . 

2.7.57 

217,498 

233,6.54 

1942. 

2.796 

198,4.52 

226,209 

1943. .. 

..  1,990 

210.8.17 

230,172 

1944. 

1.5(1 

181,668 

212,728  j 

1945. , . 

86:1 

209,765 

229,929  1 

1946.  . . 

639 

215,2.33 

304,312 

1947*.  . 

818 

185,.575 

334,752  ! 

•— Mrsl 

111  months. 

1 
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Asbestos  Corporation  Limited 

An  the  largest  independent  i  -  — 

producer  of  asbestos  fibre  in  the 
world,  this  company  has  made  re¬ 
markable  progress  in  recent  years. 

Formed  in  1925  to  amalgamate 
several  independent  companies. 

Asbestos  Corporation  ran  into 
difficult  times  because  of  its  ' 

•  heavy  capitalization.  During  the 
'thirties  a  reorganization  became 
necessary  but  since  then  the  go¬ 
ing  has  been  much  smoother.  ' 

Approximately  33,000  acres  of  ' 
land  along  the  serpentine  belt  in  , 

Quebec  are  either  owned  or  held 
under  mining  rights.  Only  a 
small  part  of  this  area  is  under 
actual  development  and  exploita¬ 
tion. 

Two  mills  arc  operated  at  Thet- 
.ford  Mines,  one  at  Black  Lake, 

«nd  one  at  Coleraine,  having  a 
combined  capacity  of  about  700 
tons  of  ore  per  hour.  The  largest  have  been  thoroughly  rehabilitat-  in  the  1917  bull  movement  and 
operation  is  the  King  mine  at  ed.  A  funded  debt  of  $1.6  mil-  ended  the  year  close  to  its  low. 


Canadian  John- 


I  ■  _  -  •  I  NICOLET  ASBESTOS  i  ^ 

IntGrnational  mines  ltd.  Canadian  Jonn*" 

This  small  but  very  successful 

Asbestos  Co,  Ltd.  Manville  Co.  Ltd. 

I  duction  consisLs  mainlv  of  the 

Since  1913  the  company  has  ,  company  is  ^  subsidiary  oi 


Since  1913  the  company  has  ,  company  is  ^  subsidiary  of 

been  doing  exploratory  work  on  a  i  ijjfp,..  Johns-Manvillc  Corp,,  the  com- 


600  acre  property  located  about  ; 

12  miles  oast  of  the  Johns-Man-  ' 
ville  mine  at  Asbestas, 

Considerable  diamond  drilling  has  ^VSD6StOS 


niiinH 


been  done  and  a  tunnel  has  been 
driven  into  the  ore  zone  for  a 
distance  of  523  feet. 

Based  on  the  work  which  has 
been  done.  Raymond  Leblanc, 


Corp.  Ltd. 


pany  operates  a  large  asbestos 
property  at  Asbestos,  P.  Q.  as 
well  as  Canadian  plants  for  the 
manufacture  of  asbestos  products. 

The  parent  company  is  the 
largest  manufacturer  of  asbestos 
products  in  the  United  States, 
producing  about  .1,300  different 


iiilirTTii 


Asbestos  Corp. 
Monthly  High-Lov 


iiiim  uirau 


been  done,  Raymond  Leblanc.  The  company  is  exploring*  a  aoout  .i.ouu  aiiiercnt 

consulting  engineer,  has  estimat-  property  on  the  east  shore  of  P>‘oducts  in  strategically  located 
ed  that  there  is  18,000  tons  of  ore  Black  Lake.  Several  diamond  P'^^ts.  A  large  expansion  pro¬ 
per  vertical  foot  grading  7.75'";  drill  holes  completed  to  date  have  Sram  has  been  nearly  complet- 
asbestos.  Very  little  long  fibre  indicated  a  potential  ore  body  raising^  the  capacity  by  an 
if  r.f  9400  foof  onS  .•-.90  fopf  wiHp  estimated  35';r. 


asbestos  has  been  found,  most  of  2400  feet  long  and  520  feet  wide  f»'-*mai.ea  .so  r. 
the  fibres  being  about  1  16  to  '  according  to  a  report  by  Norman  Tlie  longer  term  earnings  rec- 
1  1  inch  in  length.  R.  Fisher,  consulting  engineer.  ord  has  been  very  good  and  a 

It  has  been  recommended  that  ■  planned  to  drill  a  total  of  jiecord  level  of  $.3.18  per  share 

a  pilot  mill  be  installed  for  the  20.000  feet  of  diamond  drill  holes  was  reported  for  1917.  The  1918 
the  1917  hull  movement  and  Purpose  of  working  out  the  most  .  the  current  program.  Prelimi- |  earnings  have  shown  further  ex- 
.  1  -p  f  t  1  ,•  satisfactory  method  of  recovering  uary  estimates  indicate  that  the  pansion  and  may  exceed  $5.00  per 


Thetford  Mines  which  has  now  lion  has  been  entirely  redeemed  At  thi 
been  converted  entirely  to  under-  and  working  capital  has  been  in-  26,  the  j 

ground  mining.  TTie  other  mills  creased  by  an  almost  similar  13  times 

are  served  by  open  pit.s  from  amount.  Thus  the  total  improve-  yield  of 

which  the  asbestos  bearing  rock  ment  in  fifteen  years  to  the  end  operating 


At  the  current  level  of 'about  ‘he  asbestos  from  the  ore.  If  ore  carries  about  4.25^  asbestos,  share.  The  dividend  rate  has  been 


I  nary  estimate  of  4,000  tons  of  i  view  to  ultimate  development  of 
ore  per  vertical  foot.  Recently,  the  ore. 

Edmond  Bregent,  mining  engineer  The  company  was  incorporated 
has  been  appointed  to  carry  out  in  Quebec  and  is  controlled  by 
further  exploratory  work  with  a  local  interests. 


INTERNATIONAL 

ASBESTOS 

COMPANY,  LIMITED 

(No  Personal  Liability) 

Capitalizafion:  3,000,000  shares  of  $1.00 
par  value. 


stock  is  sellimv  at  about  ‘hi-s  should  prove  the  worth  of  Reading  from  spinning  stock  down  conservative  during  the  period  of 
s'  earning,'  and^nrovides  a  propertv.  the  companv  has  ‘o  shorts.  A  sample  submitted  to  heavy  capital  expenditure.  Re- 

f  eibc'^  with  the  plants  fu''  ‘he  erection  of  a  stand-  , ‘he  Mineralogical  Section  of  the  cently  the  rate  was  raised  from 


S-lb^r  with  the  plants 
at  capacity,  there  is 


IM'Cii  MILS  IILMII  dlllMlIUL.  lilUa  LIIC  LMLCli  illlUlUVC*  VICIU  UL  O.lO'r  WlLIl  Hit;  LMitilta  *  -  . . *  . .  '  y-.  i  a  ^  »1  4A 

hich  the  asbestos  bearing  rock  ment  in  fifteen  vears  to  the  end  operating  at  capacity,  there  is  “^hll  at  a  cost  of  about  $9.>0,-  »eo  ogua  ,.  urvev,  awa,  vva.  ^  ^ 

is  quarried.  of  1917  was  $0  million,  equivalent  little  opportunity  for  further  in-  000  tested  and  reported  to  contain  annum. 

X  limited  amount  of  diamond  to  $15  per  share.  At  the  same  creases  in  earnings  except  through  "‘'he  company  s  head  office  is  in  ’''ee  c  i>so  i  e  as  es  o.s  ii .  The  price  of  the  stock  has  tend- 
illing  has  been  done,  sufficient  time  dividends  were  paid  totalling  raising  the  price  of  the  product.  Sherbrooke  and  control  is  hold  -  mci  in  uu  i  am  ed  to  lag  behind  the  n^arket  since 


of  1917  was  SO  million,  equivalent  little  opportunity  for  further  in 


drilling  has  been  done,  sufficient  time  dividends  were  paid  totalling  raising  the  price  of  the  product, 
to  indicate  that  ore  reserves  are  $15.35  per  share.  I  A  moderate  price  increase  was 

adequate  for  many  years  to  come  At  the  end  of  1947  working  cap-  ‘"to  effect  recently  but  this 

at  the  active  properties.  These  jtal  amounted  to  $4,782,035  and  expected  to  be  largely  absorb- 

comprise  only  a  small  part  of  the  included  $3,200,000  par  value  of  ‘‘y  operating  costs, 

total  land  owmed  or  held.  giA’ernment  bonds.  This  strong  Until  the  company  can  bring 

With  all  plants  operating  at  position  has  permitted  the  com-  additional  facilities  into  use.  earn- 


luisiiiu  luief  iH  me  urtHiuci.  .  . . .  ,  ,  .,,, 

A  moderate  price  increase  was  "  group  of  local  busine.ss  men  ° 

put  into  effect  recently  but  this  provided  the  funds  for  init-  ®  * 

is  exnected  to  be  laraelv  absorb-  development.  -  on  rea  ur  .  e 


the  beginning  of  1947  although  I  vice-pr.sid.nl: 


The  shares  are  listed  on  the  there  has  been  a  moderate  recov- 
Montreal  Curb  5Iarket.  They  have  ery  since  last  September  because 


GII.MONT  .MIXES  LTD. 

The  Company  has  recently  ac- 


been  sold  under  option  to  various  of  the  large  quarterly  earnings 
underwriters.  At  present  there  that  were  reported  for  the  third 
are  2,725.000  shares  outstanding  quarter  of  1948.  At  the  current 
with  an  authorized  capitalization  price  of  about  38.  the  stock  is 


capacity,  the  company  laid  plans  panv  to  pav  out  a  substantial  por-  ings  are  likelv  to  be  fairlv  static.  "  property  of  about  1.000  '  o  qqo  qoq  shares  The  remain-  -piiintr  af  ahmit  -i'  oam" 

tor  ,  s:  mUllon  expansion  at  the  f,.,  earh.nss  In  the  firm  Tile  long  term  outlook  1.,  gooj.  m  Garthby  Tmvn.ahlp.  ahout  ,erom  „i  ®  „a'  fX  a  oL-  ' 

Rlsck  Ixake  mill.  However,  he-  -y  _  six  miles  west  of  Black  Lake.  The  -<o,uuu  snare.s  ait,  uiuiei  op  mgs,  and  .Melds  3.2. ^r. 


Black  Lake  mill.  However,  be-  of  dividends.  In  the  eight  vears  .  - 

cause  of  difficulties  in  securing  1940-1947,  about  88' ,  of  net  earn- .  |5|a||c|  Mountain 
materials  the  program  was  post-  mtrs  were  paid  out  as  dividends.  lOAO  A 

poned.  The  liquid  resources  of  xhe  current  rate  is  $1.20  per  UUtput  UTT 

the  compan.v  are  more  than  ade-  annum  plus  extras.  total  of  i 

quate  to  provide  for  the  contem-  ji  gO  was  paid  in  1948.  the  same  '  Vancouver  —  Dec 
plated  construction  plan  when  it  as  in  the  previous  vear.  Island  Mountair 

materializes.  Xhere  has  been  no  statement  ounces 

Capitalization  at  Dee.  31.  1947  regarding  earnings  in  1948  but  it  milled  tons,  a 

Common,  no  par  600.000  shs.  ‘S  expected  that  the  net  results 
Listed  Montreal  and  Toronto  "‘‘H  be  at  least  as  good  as  in 


_ _  _ _  six  miles  west  of  Black  Lake.  The 

property  lies  well  within  the  geo- 
Jand  Mounram  logical  area  in  which  asbestos  is 

948  Output  Off  found  and  is  between  the  heavy 

-  producing  district  of  Thetford 

Vancouver  —  December  output  .Mines-Black  lake  and  the  more 


tion  at  $1  a  share.  Xhe  stock  provides  an  excel- 

RFIT  INC  Opportunity  for  participa- 

EIX  .  .  X.  •  ‘  tion  in  all  phases  of  the  asbestos 

Operates  a  property  at  Thetford  industry.  Because  of  the  satisfac- 
Mines,  one  of  the  oldest  and  most  outlook,  the  stock 


of  Island  Mountain  Mines  Co.  easterly  producers  around  the  ;  ‘b®  field-  j.s  attractive  for  it.s  good  yield 

totalled  1,696  ounces  of  gold  from  Danville-Asbestos  district  capacit.v  was  reported  a  few  possibility  for  appre- 

3.298  milled  tons,  an  average  of  _ _  .  .vears  ago  to  be  about  50,000  tons 


There  has  been  no  statement  ‘o‘al'ed  1,696  ounces  of  gold  from  Danville-Asbestos  district. 

)47  regarding  earnings  in  1948  but  it  milled  tons,  an  average  of  xhe  company  is  locally  con- 

.shs  is  expected  that  the  net  results  ounces  per  ton.  The  value  of  tj-olled.  It  i.s  expected  that  a  full 


December  production  was  $59,360  i  —  - f---.  --  - .  - 

a.s  compared  with  the  value  of  Ld^ diamond  drilling  b^  Lr  '  ^‘‘bsidiary  of  Keasbey  and  Mat-  CORP.  LTD. 

November  uroduction  of  $50  890  ^  j  diamond  drilling  uill  be  lar-  |  tigpn  company,  one  of  the  larger 

_ _ I ‘be  next  few  months  I comnanic...  in  the  United  ^be  property  is  near 


of  asbestos  per  annum. 

The  compan.v  Is  a  wholl.v  owned 


Stock  Exchanges. 

Years 


Ended 
Dee.  31 

1940 

1941 

1942 

1943 

1944 

1945 

1946 

1947 


Earned  Per 
Share 
$1.21 
1.24 
1..53 
1.43 
1.07 
1.81 
1.59 
2.08 


1947  despite  the  higher  costs  of 
operation. 

blanket  .4nalvsl» 


QUEBEC  ASBESTOS 
I'ORP.  LTD. 


Dividends  blanket  Analysis  ^ 454  ""oSneer^rom  T2°9r  milled  P^ibilities  '  g t^i^^^here^'is  '  no  ' Canadian '  in-  ,  Broughton  the  most  easterly  pro- 

*  i.  /V  .  i  '  of  land.  Initial  work  has  been  diicer  in  the  a.sbestos  belt.  It  is 

Per  Share  xhe  common  stock  is  actively  ‘o"®.  an  average  of  0.44  ounce_s  ,  terest.  I  relatively  small.  •  Control  i.s  held 


asbestos  companies  in  the  United 


$1.20  traded  and  command  a  good  mar-  P®^  Output  in  December,  194i,  '  _ 

1.20  i^et.  Despite  the  earlier  record.  1.138  ounces  from  2,949  tons  ««  .  le 

I'-IO  the  stock  has  been  quite  steady  ‘’““ed,  an  average  of  0.4  ounces  Mmuier  K 

1.30  i.T  recent  years.  Because  of  the  P®’'  ‘o"  with^a  gross  production  i  Diamond  Drilling 
1.00  nature  of  the  business,  it  should  '’alue  of  $39,830. 

1.40  be  classed  as  semi-speculative.  Total  value  of  production  in  1948  Diamond  drilling  i< 

f*40  thp  hperinnirter  nf  1Q47 


JOHNSON’S  COMPANY 


ducer  in  the  asbestos  belt.  It  is 
relatively  small.  •  Control  i.s  held 
by  Philip  Carey  Manufacturing 


The  second  largest  independent  Vo.,  in  the  United  States  and 


asbestos  mining  company  in  Can- 


there  is  no  direct  Canadian  in- 


_____  ada.  Holds  over  1,000  acres  of 

Diamond  drilling  is  now  under  '  ^nd  operates  two  mills,  at 


Since  the  beginning  of  1947,  the  ‘■''as  $533,288  as  compared  with  way  on  the  property  of  West  Amu-  Thetford  Mines  and  Black  Lake, 
price  has  tended  to  lag  behind  S619.977  in  1947.  let  Mines.  Ltd.,  under  the  direction  The  company  produces  a  large 

the  market  average.  It  did  not  It  is  pointed  out  that  the  de-  Ureeport  Canadian  Mines.  Inc.  ■  Pa^t  of  ‘be  long  libre  asbestos. 


COLER.4IXE  .\SBESTOS  CO. 
LTD. 


Since  the  reorganization  in  the  market  average.  It  did  not  It  is  pointed  out  that  the  de-  "f  Breeport  Canadian  Mines,  Inc. 
1932,  the  company's  finances  participate  to  any  great  extent  dine  in  production  value  for  the  Drilling  is  being  done  in  an  area 


irt  of  the  long  libre  asbestos.  Owns  a  property  of  120  acres 
The  company  is  privately  owned  in  the  Coleraine  district  from 


GILMONT  MINES  LIMITED 

(No  Personal  Liability) 

NOW  DRILLING 


A  program  of  diamond  drilling  is  now  under  way  on  rhe 
1,000  acres  property  of  Cilmont  Mines,  located  in  the 
famous  prolific  Thetford-Block  Lake  producing  district.  It 
is  in  this  ultra  basic  "serpentized"  belt  that  all  the  pro¬ 
ducing  mines  ore  located. 

The  drilling  is  designed  to  explore  areas  where  out¬ 
croppings  containing  asbestos  of  the  regular  type  found 
in  the  producing  properties  of  the  Thetford  area  hove 
been  found. 

The  recent  important  diamond  drilling  results  obtained  by 
other  companies  in  the  district  demonstrate  the  latent 
possibilities  of  this  highly  important  ore  bearing  geological 
structure. 


GILMONT  MINES  LIMITED 


year,  was  due  to  manpower  scar-  ,  ^  mile  west  of  the  Amulet  mine.  and  is  largely  a  family  c 
city  for  the  greater  part  of  the  ■  Cyril  T.  Young,  president  of  the  ''“b  no  public  interest, 
year.  With  a  full  crew,  Island  company,  also  advises  that  a  heavy  i 


and  is  largely  a  family  corporation  which  some  production  was  ob- 
with  no  public  interest.  tained  by  earlier  operators  prior 

- -  to  1929.  Some  diamond  drilling 


Mountain  can  expect  to  resume  bulldozer  has  been  put  to  work  on  !  Sugar  refiners  in  the  United  has  been  done  to  a  depth  of  375 

former  showing  of  between  $60,000  the  West  Wasa  Mines'  property,  of  States  have  asked  the  government  feet  to  delimit  the  ore  zones  and 

and  $70,000  per  month.  which  he  is  also  president,  and  that  f^*"  permanent  duty  protection  estimate  the  recoverable  fibre. 


MacFie  R.  L.  Plans  onr,  ^  ^ 

_  _  200  feet  west  of  the  former  Alder-  ' 

Drilling  Program  mac  shaft. 

- .  This  has  made  it  possible  to  set 

Toronto.  Macfie  Red  Lake  up  drill  sites  closer  to  the  known 
Mines  proposes  to  start  a  limited  occurrences  than  previously 

program  of  diamond  drilling  to  possible,  due  to  the  presence  of 
explore  conditions  underlying  the  jarge  boulders  in  the  gravel  which 
northeastern  part  of  its  Balmer  made  it  impossible  to  accurately 
Township  property.  Earlier  drill-  direct,  any  holes. 

ing,  amounted  to  over  11,000  feet,  . J _  i 

explored  the  southern  and  western  '  i.  ..  .  I 

claims  of  the  group  but  failed  to  ^eavy  MineralizaTion 
locate  any  ore.  Is  Cut  By  Norpick 

However,  a  study  of  these  results  - - — •  j 

has  indicated  that  two  strong  Toronto:  A  telegram  received 

structures  converge  in  the  north-  from  C«)lin  S.  Johnston,  consult- 
eastem  part  of  the  property.  As  jng  engineer  for  Norpick  Gold 
the  juncture  of  similar  structures  Mines,  states  that  drilling  has  in- 
accompanies  the  Campbell  and  tensected  24  feet  of  heavily  miner- 
Dickenson  orebodies  a  short  dis-  alized  vein  matter  at  a  vertical 
tance  to  the  north,  it  is  hoped  that  depth  of  100  feet  on  company's 
the  area  of  intersection  on  the  new  copper-gold  property  in  the 
Macfie  will  produce  comparable  Shebandowan  Lake  area,  about  80  , 
results.  Three  preliminary  holes  miles  west  of  Forth  Arthur, 
are  planned,  and  any  ore  indica-  This  represents  a  true  width  of 
tions  will  be  explored  by  further  -(q  fggj^  and  from  examination  ap-  , 
detailed  drilling.  pears  to  be  a  good  commercial 

!  r  .  "  copper-gold  showing.  These  re- 

There  is  $1  billion  invested  In  suits  were  obtained  from  under 

the  Canadian  pulp  and  paper  mills,  surface  trench  No.  7,  and  confirms 
.  ■  the  Engineer’s  previous  opinion 

London-The  government  atomic  that  the  zone  contains  replace- 
research  station  at  Hai^vell,  about  „,gnt  t>xe  copper  and  greater 


which  he  is  also  president,  and  that  permanent  duty  protection  estimate  the  recoverable  fibre, 

the  overburden  has  been  scrapped  ag.ainst  dumping  of  foreign  refined  A  report  by  Philip  M.  Malouf, 
'  off  to  depth  of  15  feet  at  a  point  '  sugar.  1  mining  engineer,  gave  a  prelimi- 


OFFICERS  AND  DIRECTORS 

President;  J.  O.  C.  6ELISLE,  Sherbrooke,  Que. 

Vice-president:  J.  H.  GUERETTE,  Longueuil,  Que, 

Directors:  J.  R.  MICHEL,  Sherbrooke,  Que, 

ALFRED  LAFLAMME,  Asbestos,  Que. 

PAUL  E.  FRECHETTE,  Hartford,  Conn. 

Dr.  P.  H.  MASSICOTTE,  Vietoriaville,  Que. 
LUCIEN  LAVISNE.  Magog.  Qua. 

SARTO  GAULIN,  St.  Cesaire,  Que. 

ARTHUR  BOUCHARD,  Montreal.  Que. 

Counsel:  HENRI  CREPEAU,  K.C.,  Montreal,  Qua. 

Consulting  Engineer:  PROF.  RAYMOND  LEBLANC.  M.Eng., 
Montreal,  Que. 


The  company  owns  an  inferes+ing  asbestos  development 
lying  astride  the  asbestos-bearing  Serpentine  Belt  of  South- 
Eastern  Quebec  at  St.  Adrien,  situated  about  10  miles  east 
of  the  town  of  Asbestos.  Diamond  drilling  and  drifting  to 
date  have  been  most  gratifying  with  indicated  ore  reserves 
sufficient  to  feed  a  1000  ton  mill  for  over  20  years. 


Head  Office:  Sherbrooke,  Que. 
Mine  Office:  St-Adrien-de-Ham,  Que. 


Heavy  Mineralization 
Is  Cut  By  Norpick 


UNITED  ASBESTOS  CORPORATION  LIMITED 

(No  Personal  Liability) 

Incorporated  under  The  Quebec  Mining  Companies'  Act 
CAPITAL  STOCK 

Authorized  .  3,000.000  shares  of  $1.00  par 

Issued  .  2,725,000 

Unissued  but  subject  to  option  until 

April  5.  1949  at  $1.00  per  shore .  275.000 

Funds  on  hand  and  available  for  development— approximately  $550,000.00. 

OFFICERS  AND  DIRECTORS 

President 

EDWIN  MICHAEL  FREEMAN 
Vice-President,  Canadian  Asbestos  Company, 

Montreal,  Quebec. 


276  St.  James  St.  West 


Montreal 


60  miles  from  London,  has  been 
discharging  radio-active  wa.ste  in¬ 
to  the  River  Thames  intermittently 
since  last  June. 


COLERAINE  ASBESTOS  CO.  LIMITED 


Authorized  Capital: 


Pratident: 
Vic«-Pr»$Idenf ; 
Stc.-Trtaiurer: 


Counsel: 

Engli.eer: 

Transfer  Agent 
and  Registrar: 


Head  Qfflee: 


(No  Personal  Liability) 


CAPITALIZATION 


[Par  Value  $1.00) 


MEMBERS  OF  THE  BOARD 

J.  H.  GUERETTE 
J.  E.  MICHEL 
C.  MARTEL 

DIRECTORS 

PAUL  E.  FRECHETTE 
LUCIEN  LAVIGNE 
LEO  P.  FLAMION 
HENRI  CHAMPAGNE 
MARIUS  LORD 

HENRI  CREPEAU,  K.  C. 

EDMOND  BREGENT.  M  l. 


CHARTERED  TRUST  &  EXECUTOR  CO.  Montreal 


231  NOTRE  dame  STREET  WEST 


3,000,000  Shares 


Longueull 

Sherbrooke 

Sherbrooke 


Hartford,  Conn, 
Magog 

Hartford,  Conn. 

St-C6mo 

St-Odilon 


'  width.s  would  be  encountered  at 
depth. 

A  second  hole  i.s  now  being 
.started  at  a  steeper  angle  to  cut 
the  zone  at  a  lower  depth. 

Base  Metals  Pays  1st 
Dividend  Since  1946 

Toronto  —  Directors  of  Ease 
Metals  Mining  Corp.  Ltd.  have  de¬ 
clared  an  interim  dividend  of  four 
cents  per  share,  payable  March  1 
to  shareholders  of  record  February 
15.  The  last  payment  was  20 
cents  on  June  20,  1916. 

During  December  the  company 
reported  operating  profit  for  Nov¬ 
ember  at  a  new  high  for  the  year 
of  .$71,000  from  3,376  tons  of  ore 
treated  compared  with  $56,809 
from  2,224  tons  in  October.  During 
November,  198  tons  of  lead  con- 
centrate.s  and  492  ton.s  of  zinc  con- 
j  centrate.s  were  produced. 

'  TRKBOR  MINKS  IJ.MITKD 

Cores  from  No.  2  Diamond  Drill 
j  hole  on  Trebor  Mines  I.imited 
I  property  four  miles  southeast  of 
j  Timagami  show  70  feet  of  seat- 
i  tered  suliihides  at  a  vertical  depth 
I  of  .'150  feet,  the  drillers  have  re- 
’  ported  to  Walter  A.  Rukeyser, 
i  managing  director.  The  core.s  have  j 
been  sent  for  assay.  I 

!  The  report  indicates  that  these 
I  new  sulphides  arc  ilecper  than  any 
;  otlicr  found  to  date,  and  were  cn- 
I  countered  after  passing  through 
ta  fault,  indicating  what  engineers 
term  an  interesting  situation. 

The  No.  2  Hole  is  some  distance 
from  the  original  shaft  and  di- 
'  reclly  over  an  impoitdiit  anomaly 
delineated  by  geopliysical  .survey 
recently  cornplet  ;:d  ' 

Mr.  Rukeyser  and  Trebor  en-  , 
gineers  are  Inve.stigating  possible 
bases  of  sale  of  ore  concentrates  j 
;  and  matte  to  one  of  the  large 
1  Canadian  nickel  companies.  1 


Vice-PresidenI’ 

LAWRENCE  TUPPER  PORTER 
Chairman  of  Board  of  Directors 
of  Cayport  Shipping  Company, 
Toronto,  Ontario. 


Robert  A.  Wadsworth 
Toronto 

President  -  Ontario 
Structural  Engineering 
Company,  Limited 

Solicitor 

GERALD  A.  McTEICUE 
Montreal,  Quebec 


Treasurer 

GERALD  A.  McTEICUE 
Solicitor, 

Montreal,  Quebec 


Thos.  J.  Day,  Barrister 
Toronto 

Director  of  Upper  Canada 
Mines  Limited 


Secretary 

MAURICE  CHARLES  LANCTOT 
Moyer  of  Coteou  du  Loc, 
Province  of  Quebec 


C.  Clenn  Hunter 
Toronto 
Vice-President 
Consolidated  Beattie 
Mines  Limited 

Auditors 

WM.  D.  SUMNER  &  CO. 
Montreal,  Quebec 


Consulting  Engineers 
NORMAN  R.  FISHER,  MONTREAL 
PHILIP  M.  MALOUF,  MONTREAL 

Registrar  and  Transfer  Agent 

Guaranty  Trust  Company  of  Canada 

610  St.  James  Street  West,  Montreal,  P.Q. 

70  Richmond  Street  West,  Toronto,  Ontario. 

The  Company  is  developlnc)  an  asbestos  mine  situated  in  the  bed  of  Black  Lake  in  the 
Thetford  Mines  area  of  Quebec.  The  Company  also  owns  other  mining  claims  situated  in  the 
Thetford  Mines  area  of  Quebec. 

Preliminary  diamond  drilling  in  the  bed  of  Black  Lake  has  shown  a  very  important  ton¬ 
nage  of  good  quality  asbestos  ore  grading  above  the  average  of  the  Canadian^  Industry  as  a 
whole.  An  extensive  drilling  campaign  is  being  carried  out  and  will  be  intensified  during  the 
Winter  months.  The  directors  believe  that  the  Company's  Black  Lake  property  has  a  very  good 
chance  of  developing  into  an  important  addition  to  the  Canadian  Asbestos  Industry. 

This  advertisement  is  published  by  the  Company  as  an  invitation  to  holders  of  stock  In 
the  Company  to  register  their  shares  In  their  own  names  so  that  they  may  receive  from  time  to 
time  reports  which  will  be  forwarded  concerning  the  progress  of  the  Company  s  operations. 

HEAD  OFFICE:  SUITE  204,  132  ST.  JAMES  STREET  WEST.  MONTREAL 


Trust  Company  Officer  More  Capital  I  Bank  Deposits  and  Loans 

|ls  Not  Needed  At  New  Peaks  In  November 

Rw  lA/0|*|#l  Rgnl^  '  New  peaks  in  savings  and  demand  deposits  and  in  curren 

;  *  ’’  both  in  Canada  and  outside  of  Canada,  are  shown  in  chartere 


Needs 


Bank  Debits  (  ^mst  compony  officer  I  More  Cap 
Make  Record 
For  November 

All-time  High  Monthly 
!  Total  of  Cheques  Cash¬ 
ed  Showed  Gains  from 
All  Five  Economic  Areas 

Ottawa.  —  Cheques  cashed 
against  individual  accounts  topped 
all  previously  recorded  monthly 
totals  in  November,  amounting  to 
$8,022,000,000  as  compared  with 
$6,774,000,000  in  November  1947, 
according  to  the  Dominion  Bureau 
of  Statistics.  Gains  were  shown 
for  all  five  economic  areas  and  all 
but  three  of  the  33  clearing  centers 
had  higher  totals.  j  p  FILLER,  who  has  been  ap-  i 

During*  the  first  11  months  of  pointed  manager  of  the  stock 
this  year  the  aggregate  of  cheques  transfer  department  of  the  Mont-  ^ 

cashed  was  $72,887,356,000,  a  rise  j-gai  office  of  the  Chartered  Trust 
of  more  than  $5,200,339,000  over  and  Executor  Company.  One  for  not  more 

the  same  period  of  1947.  Totals  _  000  to  finance  exf 

for  each  of  the  five  economic  areas,  ^  ■  from  Finland  and 

and  all  but  one  of  the  33  clearing  N0W  AClUarial  Western  European 

centres  moved  to  higher  levels.  Re.  McCloy  said  Czecho 

lativc  advances  in  the  Maritime  come  in  on  the  loa 

Provinces,  Ontario  and  the  Prairie  ^WVlCT  J  TOl  lllca  had  dropped  out. 

Provinces  were  greater  than  in  the  -  ,  Another,  probabl 

aggregate  for  Canada  as  a  whole.  Merger  of  A.S.A.  and!®®®’®®®*  finance 

In  the  month,  gains  ranged  from  a  ■  a  i  MiifwUar  _x  ;  opifient  in  Brazil  bj 

15.6  per  cent  for  Quebec  to  25.9  per  INUmoer  OT  |  Light  anc 

cent  for  the  Maritime  Provinces.  Canadians  On  Board  !  pany,  a  concern  t 

Actual  totals  for  November  were  '  -  i  Canadian-owned.  Mi 

as  follows  by  areas,  those  for  No-  Organization  is  announced  of  I  the  Brazilian  Legisl 
vember,  1947  being  in  brackets:  the  Society  of  Actuaries,  into :  proved  the  project. 

Maritimes,  $198,321,000  f$157,474,-  which  the  Actuarial  Society  of !  Most  of  Mr.  McC 


Rw  lMQrl£|  Bftfllf  peaks  in  savings  and  demand  deposits  and  in  current  loans 

•  ▼▼  w  V  -jj  Canada  and  ouLside  of  Canada,  are  shown  in  chartered  bank, 

-  i  statement  as  at  November  30th.  1948. 

President  Sees  $478  Mil-  i  Demand  deposits  totalled  $2,616,192,176  and  showed  an  increase 
|.  A.  A  *1  LI  X  iover  corresponding  period  of  1947  of  $431,511,017  while  they  were  up 

lion  Now  Avflilflble  tor  :  from  $2,419,032,430  as  at  end  of  October.  Savings  deposits,  at  $4,085,- 

Loans  as  Adequate  for  i  ®®1'®1®  *375.272,523  higher  than  at  November  30  1947,  and  com- , 

...  ~  I  pared  with  $4,039,905,692  at  October  31st,  1948. 

Needs  |  current  loans  in  Canada  amounted  to  $2,129,379,536  and  showed 

-  i  an  increase  over  previous  year's  figure  of  $144,089,919  while  comparing 

Washington.  —  John  J.  McCloy,  I  with  October  31st  total  of  $2,010,708,073. 
president  of  the  World  Bank  *  First  line  reserves  totalled  $1,126,965,677,  up  $78,711,181  from 
stated  at  a  news  conference  here  '  y®®*'  comparing  with  $1,090,577,278.  Comparative  , 

that  he  saw  no  need  now  for  the  ^®'-®'^>th: 

bank  to  raise  additional  lending  .\<>v.  3(i.  )'j48  Xov.  .')0,  isi?  (.iiango  oot.  .11,  1948  ■ 

capital.  The  $478,000,000  the  bank  (;ircuiatioii  .  I6,.ii»,3,w  18,.18I,09(>  —  9,0:10,711  if),.‘i22,.-.4;  . 

has  available  for  lending  he  in-  1 


^  Manufacturers  Life 
Agency  Appointments  ^ 

Announcement  is  made  by  the  I 
Manufacturers  Life  of  a  number  | 
of  new  promotions  and  appoint- 1 
ments  in  its  agency  force.  j 

A.  W.  Coppin,  a  successful  repre¬ 
sentative  in  Malaya  since  1946,  has  ' 
been  appointed  district  manager  at  j 
Penang.  R.  H.  Shepard,  who  saw  1 
service  as  a  Lieutenant-Command-  I 
er  with  the  Royal  Navy  in  the  At-  j 
lantic.  North  Africa,  Italy,  Burma,  I 
and  the  Pacific,  has  become  dis- 
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ct  manager  at  Bournemouth,  ;  PacifiC  Flights 

igland.  A.  S.  Easton,  who  joined  j  e--  r  P  A  Mevt  Sorina 
;  Manufacturers  Life  in  Liver-  |  ■  C.r  .A.  NeXT  Op»  9 


trict  manager  at  Bournemouth, 
England.  A.  S.  Easton,  who  joined 
the  Manufacturers  Life  in  Liver¬ 
pool  in  1946,  after  six  years  of 
military  service,  has  been  appoint¬ 
ed  agency  assistant  at  that  branch. 
R.  H.  Dickson,  a  member  of  the 
Manufacturers  Life  organization 
for  over  10  years,  has  been  ap¬ 
pointed  agency  assistant  at  West 
End  Branch,  London,  England. 

J.  P.  Haverty,  C.L.U.,  one  of 
seven  Manufacturers  Life  field 
men  who  completed  the  require¬ 
ments  for  the  use  of  the  “Char¬ 
tered  Life  Underwriter’’  degree  m 


I  Back  at  his  Montreal  head- 
j  quarters  after  a  survey  trip  to 
I  the  Pacific,  president  Grant  Mc- 
Conachie  of  Canadian  Pacific  Air 
j  lines  said  that  by  April  or  May 
I  his  company  will  be  running 
I  familiarization  flights  over  the 
1 26,000-mile  route  to  China  and 
I  Australia. 

j  1948,  has  been  appointed  agency 
i  assistant  at  Calgary  Branch. 


■Nov.  3(1.  1948  Xi)v.  .10,  1917 
I6,.131,3,w  18, .18 1, 090 


(.hiingo 
-  9,030,741 


(Jot.  .11,  1948 
io,.-.22,.-.4;  . 


were: 

One  for  not  more  than  $15,000,- 
000  to  finance  export  of  timber 
from  Finland  and  Yugoslavia  to 


had  dropped  out. 

Another,  probably  under  $75,- 
000,000,  to  finance  power  devel- 


A  I  A  Use  _x:opment  in  Brazil  by  the  Brazilian 

A.I.A.  has  Number  ot  fraction,  Light  and  Power  Com- 


-  i  Canadian-owned.  Mr.  McCloy  said 

Organization  is  announced  of  I  the  Brazilian  Legislature  had  ap- 


Dominion  Govern  mniit 

1'1i,n:!,i,:i«i 

.1I(*.2I7,.'>97 

—  88,111.111 

27r)»HC).2ti(l 

Provincial  . 

I  l«,X16,11,1 

lB2,BC).1Mlt 

—  M),tM)i.:i;u 

1 11,009,4  18 

Deinaiid  .  ... 

■i,616.I!l2,I76 

2,184.681,119 

+  411,111,017 

2,419,1*12,4:10 

SavliiRx  . 

I.(*«1,6'J1.(*III 

;i,710.418.487 

-f:i7.')a272,:»L»:i 

KIsewhere  titan  in  (.aiiada 

727  ,(*14.6,18 

7tx.i«(),ti:)i 

—  2L172,21i:i 

72:),<»7;i,9;W) 

By  Banks  Abroad-x  ..  .. 

!l7,6n7,1l(* 

lOl.OlO.HfH) 

—  i.4:!i,;iii 

8:LS10,t>40 

t*.  K.  Balance  ...  . 

12.1(18,171 

1 1.414,6(8) 

—  2..1I6.129 

12„1.in,481 

Bills  Payable  . 

Total  Idahilities 

7,911.6.18,012 

7,'2I9.6(*8.966 

7,174,:!09,4.11 

Less:  Interbank  Items  .. 

.1.11.86(1, 701 

2;iI,lX).‘2.16 

-11*1,721,4  19 

271.2fl2,.H4 

Net  Liabilities  .... 

7,619,797,107 

6,988,47.1,710 

-  61IJt21„197 

7,411,106,891 

RESERVES— 

Gold  . . 

14,447,916 

1.1,620,191 

-  827,721 

11,(8)8,(*1 1 

Notes  of  Bank  of  Lanada 

iiRMtr>a7t):) 

1 18,2.12.(*6t> 

—  41.961,699 

160,108,411 

Deposits  with  Bank  of  Lan. 

179,(i2((,171 

1,ir),7(*2,i:i0 

T-  42,917,611 

,'>««di.’)!»,.'i2r> 

Foreign  Currency  . 

92,70,1.797 

126,8,12.770 

—  11,1 18,97:! 

im>.77:l<»2:) 

(^all-Sftort  Loans  Abroatl 

80.;iZi.211 

64.486.181 

T  Ii,816.82(* 

70.191,111 

Due  by  Banks  Abroad'.v 

I()9,()71,'8i;4 

1  j8,*j(i(),r>.*>o 

—  11,114,261 

HHS,77L06t 

Total  Heserxes  . 

1.126,961,677 

1,048,214,496 

+  78,711.181 

1,090,177,278 

Batlu  (per  cent) 

14.80^0 

15':^; 

ii.eori 

SECOND  RESERVE— 

Securities  Held  .  .  .... 

4.211.782,827 

.1,849.791,860 

—  :i6l,988,967 

4,1.16,044,126 

Call  Ijouns  in  Canada 

91,791,121 

91,611,01*) 

.  4.180,169 

97.219,116 

'I'otul  Second  Reserve 

4,.107,174,2.12 

3,941,404,916 

-^-.166,179,. 116 

4.211.2C1.‘.'82 

ovea  me  project.  |  Statement  reveals  wide  increases  by  virtually  all  of  the  chartered 

Most  of  Mr.  McCloy’s  remarks,  banks  during  the  past  year  both  in  total  assets  and  in  public  deposits. 


000):  Quebec,  $2,262,972,000  ($1,- j  America  and  the  American  Insti- ,  however,  dealt  with  observations  ^®^^  ^"’o  of  the  banks.  The  Royal  Bank  of  Canada 

957,010.000):  Ontario,  $3,275,765,- !  tute  of  Actuaries  are  to  be  merg-  he  made  on  a  recent  trip  to  ^^®  Montreal,  had  total  resources  in  excess  of  $2  billion 

OOo’ ($2,737,022,000):  Prairie  Prov-jed.  Amalgamation  was  completed  Mexico,  Guatemala,  Honduras  ! Commerce,  reported  total  assets 
inces,  $1,624,869,000  ($1,356,720,- 1  at  a  meeting  in  New  York  and  Ed-  j  Costa  Rica,  Nicaragua,  the  Dorn-  “loans^-  Comparative  figures  are  as  follows; 

000):  British  Columbia,  $660,054,-  mund  M.  McConney  of  Des  Moines,  j  inican  Republic,  El  Salvador  and  i.otuis  in  Canada  9, 129.379,, 1:16  1,98,',,289,(>17  -M44,((89,9I9  9,ni(i,7(i8,07,! 

OOO  r$565  825  000)  la.,  president  of  the  Bankers  Life  j  Panama  ;  Ciiirmt  i.oans  Kl.sewheie  9,'.9..i;)0,i4.'.  929.(h»7,784  -  28.;)92.;i(>i  911,401,311 

OUU  ($000,OZO,uuiJJ.  i  l.naiis  to  I*rov.  r.ov'ts.  .,  1  1,7,17,789  .19,8.1 1,1 08  —  I8,ll.1.:i2li  .12,30.1,72fi 

w.iK.c.r  Company,  was  elected  first  presi-  ^  ^ imnressed  not  i Municipalities  .  .■.7,.i(i7,273  47,018,902  --  io,ii8,;t7i  tic,. 590,718* 

C'HKQUES  CASHED  A(.AINST  j  dent  of  the  Society.  IV  -J  ■  Ai.  ^  Overdue  .  —  2ti,207  1.064,192 

INDIVIDUAL  ACCOUNTS  nsu,:  iT ’’y  ^hese  countries  - -  -  -  J _ _ 

November  November  memoersnip  01  Ine  WO  :  also  and  more  emohatirallv  ’  Total  I.oans  .  2,453J22,8r)9  2, 288, .328,74 1  --164.794.118  2,.3.')2.676,011 

1948  1947  I  existing  actuarial  groups  will  auto-  Ktr  4.  ^  .^'  Capital  Aeeounts  ... -  14,">,.')00,ft(M>  .  14,">,.')00,(H10 

Maritime  Province.—  ’  matirallv  hnnnmp  mpmhoro  ref  thp  ^"®  1  Account  18.1,7.10,000  181,7.10,000  -f-  4,000.000  181,710,000 

Halifax  ...  118.742.824  87,i94,.vio :  ^^aUcally  become  members  of  the  :  marketing  studies  that  would  i  time.s  -  bank  story  -  table  “B”  - 

Moncton  _  .13,131.(HiO  28,091, .198  j  Society  of  Actuaries  when  the:,,-  kIc  -  .1  Novemliei- 30lh.  1948  Nrweniber  27th,  1947 

Saint  John  .  4(i, 447.414  '  present  organizations  cease  to  exist  T  ^  i 

. -  -  p  esent  (irganizations  cease  to  exist  submit  loan  applications  of  Assets  Deposits  x  Assets  Deposits  x 

Total  .  198, .121, 298  117,473,7.12 !  at  the  close  of  their  spring  meet- '  oh„„k„h, ^ 

- - -i; _ _  ®  oankable  quallU.  hank  of  .Montiea!  .  2,009,144,919  1,788,011.779  l,882.;t81.014  1.171.04.1.194 


I  PanaisiQ  i  CiiiTent  l.oaiis  Klsewhert 

uanama.  ,  i.oans  to  Proy.  fioy’ls.  . , 

He  said  he  was  impressed  not  ^*,'*’“"5  lo  Municipalities  . 

,  ,  J  .  Overdue  l/iaiis  . 

!  only  by  needs  m  these  countries 


2,129.379,1:10  1,981,289,017  -0114,089,919  2,010,708,07.1  i 

210.:i;)0,141  222.007,784  —  28.:I22.:10I  211,401,311  I 

1  1,7.37,782  .12,8.11,108  —  I8,ll.1.:i20  .12,30.1,720 

17,.107,27:i  47,048,902  o-  10,118,371  Of), 190,71*9  i 

1,108,12.1  I,131,;i.10  —  20,207  1.004.192  : 

2,4.13,122,8.19  2,288,.128,74I  -,-164.794.118  2,.112.II76,0I1  i 


Halifax 
.Moncton 
Saint  John 


118.742.824  _ _ _  _ _ , 

.33,i3i.(Hio  28,691, .198  j  Society  of  Actuaries  when  the ;  kIc  -  cu  c  ■  ' 

40,447.414  4I,.183,178  '  present  organizations  cease  to  exist  ^  before  these  countries  j 

- -  ..  pesent  (irganizations  cease  to  exist  pQuld  submit  loan  applications  of! 

198, .121, 298  1j/, 4, 3,7.12  at  the  close  of  their  spring  meet-  „  oc-.-kohi^o 

- -  iino-s  bankable  quality.  hank  of  .Montic 

040,143,117  1.71*8,347,009  The  initial  membership  of  the  He  said,  however,  that  Central  jia„k  <,f  Toronto 


141,,100,(M*(*  141,in0.0(*l>  .  1 41,100 jHK *  ' 

181,71**,0(*l*  18I,7.1(*,0U(*  --  4,(*0l*.0(*0  181,710.000  ] 

TABLE  "B”  - 

November  30th.  194^<  November  37th,  1947 

Totnl  Total  Total  Total 

Assets  Deposits  \  Assets  Deposits  x 

^ 

2,069,:>44,9I9  1.779  1.882,:i8:»,0l  4  ].:>7r, 643,194 


Quebec — 

Montreal 

2,040,141,117 

1.708,:i47,(i69 

DuelieL*  ... 

J<m,172,8B) 

227,7.')n,8:>11 

bherhrookc  * 

21,611.901 

2(*,9(*2,971 

1o(al  .  ... 

2.2()2.972,I97 

l.'J.'>7,(Mli».8!»» 

Ontario^ 

Brantford 

:i.')  ,016 .2 17 

28,006,61:1 

Chatham 

28,82(*,:i10 

2l,:i70,7(M> 

I’t.  William 

2(>,r>2L:>;ii» 

lit, 782, 0711 

llumiltnii  ... 

186.287  jrill 

1.1S,;i71,441 

Kingston  ... 

20,280,i:)0 

I9,’228,181 

Kitchener 

41,886.107 

11,711.4:17 

London  .  ., 

ini.:):>«,:):T.» 

80.770,170 

Ottawa 

*/  ly 

328,:i(il,9:i2 

l*eterl)orougli 

21,287.122 

19,477,213 

St.  Catharines 

;!(*,178,102 

28,991,i:t7 

Sarnia  .  ... 

28,074,948 

21,;!9(*„182 

Siidhiirv 

22,261,447 

18,611,169 

'Toronto  .... 

2,171,I77,.18I 

1.829,419,699 

Windsor  ... 

114,271,688 

106,4:42,81*1 

lotal  . 

3.271,764,976 

2,737.022,408 

Prairie  Provinces—- 

Brandon  ... 

13,773.3.11 

11,317,343 

CalKary  - 

231. 793, IOC. 

l.')0,.')44,6:t7 

Ivimnntoii  .. 

117.701  ,.168 

i(*:4,:tn6,7i4 

I.ethbridge 

24,241,412 

14. .347,496 

Medicine  Hat 

10.901,688 

0,709 .02:1 

Moose  Jaw 

21,223,806 

20,711,69.3 

Prince  Albert 

12,664.184 

9,781,490 

Beginn  .  ... 

144,211,178 

]64,:i72,847 

Saskatoon  .. 

4.1,.186,092 

.•«),793,071 

Winnipeg 

960,76.8,112 

8:4.1.701,292 

'Total  . 

1.624.868.971 

1.. 316,719, 910 

British  Columbia— 

N.  Wminstcr 

28,243,918 

2,»,j  y<>,777 

Vancouver  • 

o48.429.,16S 

4:48,247,841 

Victoria  .... 

83.:i80.737 

101,800, .>49 

Total  ..... 

660,014,263 

161.821,171 

CANADA  . 

8,n2i,n8t.7ai  6,774,011.120 

Hank  of  .Montreal 
!  Hank  of  Nova  Scotia 


14:>,.')00,0(M> 

1«1,7.>0,0U0 


lOth.  1948 
Total 
Deposits  \ 


761,673,362 

436,37.33>8:. 

167,988,448 


of  whom  more  than  100  are  Can- 


American  leaders  to  whom  he  Provincial  Bank  .  107,988,448 

talked  had  been  “modest”  in  their  9iS’.V87.7« 

I  concepts  of  loan  requirements  and  dominion  Bank  .  4ii,8(i.i.8i  ( 


lill.833,282 

:t80,916,3S4 

112.;)3I,89I 


71.1,1(*1,(*12 

.193,118,001* 

142,7.18.116 


19,1,417, 1.T1  ! 
.137. (*41. 810  I 
131,730,041 


1,. 183,449,080  1.. 108,. 11 1,4.30  1.431,721,177  I.22!t.(*11,319 

9  222.487.780  1.9tS..112,048  9.(*93,041.218  I.7S9,l(*4,OI2 


Officers  elected  include  ggn- 3^®^.  ^^®y.  coming  for- i  • ; 


•M’i^t’7(*(i  "y-  Holmes  of  Toronto,  ac- 

T9!782’o79  j  tuary.  Confederation  Life  Asso- 


ward  with  big  projects.” 

He  said  they  stressed  need  for 


Iinpci'ial  Bank 
Barclay’s  Bank 


4(*8..18(*,I49 
478,110.822 
30, (*42.30.1 


.10(*,:t()1.12I 

371.827,778 

389.404,042 

18,2(*2,473 


301,2.10.1 41 
:(82.778,880 
4l0-10I.:t90 
34„12(I.188 


3(K*,09I,090 
;H7,7!t0.840  , 
344,104,769  i 
18,710,37.1  I 


TOTALS  .  8.179,017,804  7.438,897,8.14  7,8.19.981.248  6.672.286.197 

X— Exclusive  of  inter-hank  deposits.  ' 


vernors:  George  W.  Bourke,  vice- '  ^°®®®  ®®®  i  _  .  _  I  ^^ke  and_  Main  branch  as  | 

president  and  managing  director,  ;  ~  “  '  Ranir  TlianffaC  manager.  W.  E.  Tuer  is  to  be  ac-  I 

Sun  Life  Insurance  Company  of  j  Canada  Permanent  UttlUi  JUIll  l/UdUgCd  j  countant  at  Hamilton. 

Canada,  Montreal:  John  D.  Bu- ;  Buys  - - j  W.  R.  Harvey  has  been  made  ac- i 

,  chanan,  assistant  general  manager '  '  _  *  BANK  OF  MONTREAL  ;  countant  at  Coxwell  and  Gerrard,  i 

j  and  chief  actuary,  London  Life  In-  i  Halifax  — Canada  Permanent  I  B-  H.  Turley,  formerly  assistant !  vie  i  c  v 

'surance  Company.  London.  On-  Trust  Co.  of  Toronto  has  purchased  superintendent  of  the  Bank  of  G.  D  Mistele.  formerly  of  Yonge 
tario:  and  John  G.  Parker,  presi- |  the  assets  of  General  Trust  and  !  Montreal,  head  office,  has  been  .  ®"‘iSh®rwood  Toronto,  is  going  : 


Bank  Staff  Changes 

BANK  OF  MONTREAL 

R.  H.  Turley,  formerly  assistant 


F.  W.  Kirby,  inspector,  is  to  be  an 


J.  H.  Fraser,  formerly  of  New 


Toronto,  Canada  E.  L.  MacDonald,  president  of  I  assistant  superintendent;  K.  r.  :  Glasgow.  N.S  is  to  be  accountant 

J.  ^rdon  Beatty,  chief  actuary  General  Trust,  a  firm  supported  !  McNaughton,  formerly  manager  at 


CANADIAN  BANK 

General  Trust  shareholders  may  - -  i  COMMERCE  j 

accept  either  a  cash  settlement  or  BANK  OF  NOVA  SCOTIA  |  A.  M.  Mahoney,  formerly  man- 
one  share  of  Canada  Permanent  J.  A.  Gonzalez  has  been  appoint- .  of  The  Canadian  Bank  of  I 
and  $65  for  two  shares  of  General  ed  manager  of  the  Bank  of  Nova  i  Commerce  at  Mundare,  goes  to  j 
Trust.  Scotia  at  Avenida  de  Italia,  and  Ghampion.  Alta.,  as  manager.  | 

General  Trust  employees  will  be  P.  Cuevas  has  been  made  assistant  Berners  has  been  appointed 


CANADA  PERMANENT 
MORTGAGE 

The  following  communication 


I.T.C.  INSURANCE  HEAD  j  absorbed  by  the  purchaser,  Mr.  manager  at  Padre  Varela,  Havana,  j  ”'®"®?f*' ®^^£®™^®"’’ J?^® 


i.x.L.  !  Permanent  Mortgage  Corp.:  “You  MacDonald  said. 

Earle  Spafford,  president  of  the  '  are  no  doubt  aware  that  the  capi- _ 

Imperial  Tobacco  Company  of  j  tal  stock  of  this  corporation  is  a  Qyf.  T 

Canada,  Limited,  announces  that  |  book  stock  and  heretofore  it  has  lOronTO 

H.  Gathercole  is  now  in  charge  of  |  been  our  requirement  that  all  Chapter  of  C.  L.  U. 


the  company’s  insurance  depart-  j  transfers  of  shares  be  accepted  by 
ment.  He  succeeds  A.  L.  Robert-  j  the  transferee,  or  his  attorney  on 


Neville  H.  Evely,  CLU,  of  the 


F.  E.  Lawson  has  been  made  i  G-  Morrison,  formerly  man- 1 
manager  at  Main  and  Rupert.  Win-  agrer  at  Famham,  goes  in  the  same 
nipeg  j  capacity  to  Huntingdon,  Que.  | 

.  .  '  ^  ,  ,  .  '  E.  W.  Armstrong,  formerly  an ! 

W.  R.  Monteith  has  been  given ;  inspector  in  the  depart- 1 

the  post  of  manager  at  Quebec  ,  ‘ 

|Gify-  ,  ,  ,  .  .  .  .  j  bee  branches,  Montreal,  has  been  i 


who  retired  on  December  31st,  the  books  of  the  corporation.  At  a  !  Prudential  Assurance  Co.  of  Ena.  i  appointed  i  assistant  manager  at 

-  ® ’!  accountant  at  Hamilton,  Ont.:  J.  L.  I 


1948,  under  the  company’s  pen-  |  regular  meeting  of  our  board,  held  i  has  been  elected  chairman  of  the 
Sion  plan.  January  7,  a  resolution  was  passed  j  Toronto  Chapter  of  the  Institute 


I  Phillips  Square  in  that  city. 


January  7,  a  resolution  was  passed  Toronto  Chapter  of  the  Institute  |  bas  been  appointed  assist-  j  ^  Thurn,  formerly  account- 

vvith  the  result  that  the  corpora-  of  Chartered  Life  Underwriters  ofi®"^  accountant.  Drumheller,  goes  to  Mun- 

I  ^  ,  _  ,  .  -  T  Vniinp-  hn«i  bp**!!  made  a(*coimt-  i  .  ... 


ant  at  Drumheller,  goes  to  Mun- 1 


Pulp  and  paper  exports  amount  j  tion  no  longer  requires  that  such  Canada.  He  succeeds  A.  C.  Dand,  j  T.  Young  h^  been  made  account- 1  Alta.,  as  manager. 


to  $600  million  annually. 


1  transfers  be  accepted.” 


The  Continental  Life  Insurance  Company 
for  the  year  ending  Decembers  1  st,  1 948, 
reports  . . . : 


4  Salient  ^eature^ 

Marking  Another  Year  of  Progress 


Bank  of  Canada  Statement 


BUSINESS  IN  FORCE  .f . .  7ft‘> 

Increase  for  year  ...  -$7,880,521  t 

POLICY  .AND  ANNUITY  reserves  -  a;!/:  AOI  /l'7'7 

Increase  for  year  •  -  •  $1,290,517  i 

TOTAL  ASSETS . Q-a 

Increase  for  year  -  -  .  .$1,587,170 

PAID  TO  POLICYHOLDERS  .... 
or  to  dependents  of  <;>  1A00D9O 

those  who  died  -  tS 

Commencing  another  year  of  service  to  the  public,  The 
Continental  Life  Insurance  Company  shows  o  combination 
of  stability  and  vigor  which  will  assure  the  continuance  of 
life  insurance  service  of  the  highest  calibre  os  the  Company 
develops  its  program  of  expansion. 

Bthe  continental  life  insurance 

COMPINr 


•  •  $7,880,521 


POLICY  AND  ANNUITY  RESERVES  - 
Increase  for  year  •  -  •  $1,290,517 

TOTAL  ASSETS . 

increase  for  vear  -  -  .  .  $1,587,170 


New  ton  .1.  I.ander 

and 

Managing  Director 


M  alter  F.  Smith 

Hct-Vmiden% 


BRANCHES  IN  PRINCIPAL  CITIES 
ACROSS  CANADA 

A  Purely  Canadian  Company  -  Established  1899 


CLU,  of  the  Travelers  Insurance,  ^  ^  assistant  |  c.’j.  Hart,  formerly  an  assistant  I 

,  Co.  Also  elected  were  vice-chair- 1  ®®®®y”^®®^,  ®^  ®”®®  ®®  i  accountant  at  Hamilton,  has  been 

man,  E.  Elliot  Trent,  CLU,  of  the  j  Montrea  .  given  the  post  of  manager  at  Rich- ! 

Crown  Life  Insurance  Co.:  secre-  v aiv*  mond  Hill,  Ont.  I 

tery.  Harold  A.  Mills.  CLU.  of  the  ROYAL  BANK  OF  CAN  ADA  - - - 

Monarch  Life  Assurance  Co.:  trea- !  W.  S.  Mannell.  formerly  assist-  BANK  OF  TORONTO 

I  surer.  M.  L.  Levy,  CLU.  of  the  Im-  j  ant  manager  of  the  Royal  Bank  of  ^  Armstrong,  manager  of 
perial  Life  Assurance  Co.,  and  to  !  Canada  at  Spadina  and  College,  Toronto  at  Wallace-  ; 

the  executive,  Howard  J.  Crofts,  |  Toronto,  goes  to  College  and  Bath-  manager  at  i 

CLU,  of  the  London  Life  Insurance  1  urst  as  manager.  j  su(jbui.y^  Ont.,  succeeding  W.  E.  ; 

Co.:  Gordon  E.  Thomas,  CLU,  of  j  C.  G.  Booth,  accountant  at  Ha-  j^an  Norman,  who  is  retiring  on 
the  Great  West  Life  Assurance  Co. '  milton,  Ont.,  has  been  transferred  |  pension. 

■  I.  1.  —  -  ■  ■"  ■  !  W.  E.  Sharpe,  manager  at  Kit-  ' 

.  e  0^  J  ,  _  ■  ! chener,  goes  in  the  same  capacity 

BeHk  of  weneos  «^l3TGmGllT  l  to  Hamilton,  ont.,  and  will  succeed . 

1  !  F.  S.  Potter,  who  is  retiring  on  ; 

I  '■  '  I  account  of  ill  health. 

I  Weekly  statement  of  the  Bank  of  Canada  as  at  January  5th,  |  jj.  g.  Chambers,  1st  assistant 

I  1949,  shows  total  assets  higher  by  $52,098,465  than  at  end  of  the  pre-  |  manager  at  main  office,  Toronto, 

1  vious  week  at  $2,111,909,405.  Inv’estments  are  shown  up  $37,844,091  j  been  promoted  to  the  post  of  ; 

;  from  previous  week,  holdings  of  Sterling  and  U.S.  Funds  were  up  nianae-er  at  Kitchener  ' 

slightly  while  other  assets  were  $26,939,304  greater.  Deposits  increased  ;  Rnrnx  formerlv  2nd  assist- 

,  during  week  by  $63,578,387,  circulation  was  down  $10,481,036,  while  i  formerly  2nd  assist- 

I  other  liabilities  were  $998,887  lower.  :  manager  at  'Toronto  s  mam  ^ 

!  In  comparison  with  corresponding  week  last  year  total  assets  ^  office,  has  been  made  1st  assistant 
'  are  shown  higher  by  $175,905,829.  Investments  reveal  an  increase  of  [manager  at  that  point.  i 

$139,363,435,  while  Sterling  and  U.S.  Funds  show  a  decrease  of  $813,955.  i  H.  L.  Willis,  formerly  with  the 
Circulation  is  up  $83,279,534  from  same  period  last  year  and  j  supervision  department,  head 
deposits  are  shown  $85,520,264  greater,  including  $419,636  of  deposits  i  office,  goes  to  main  branch,* 
in  other  currencies.  Comparative  figures  are  shown  herewith;  '  Toronto,  as  2nd  assistant  manager,  j 

Jail.  5,  1949  D(X'.  ’29, 1918  ClTRe  in  wk.  Cli'ge  in  yr.  |  W.  S.  Beaty,  accountant  at  Eg-  i 
ASSETS—  j  linton  and  Avenue  Road,  Toronto, 

Gold  Bull .  .  . . I  goes  to  Peterborough,  Ont.,  as: 

Silver  Bullion  ..  ..  .  . I  assistant  accountant.  ; 

Storlinit  and  I  .S.  i'Uiid  *  419,6.'I6  IJ, 618.6,)!  —14,, >96,61.)  813.6.i.i  ,  t  i-  •  *  ■ 

other  Uurrcncies  .  10,98:1  46,271  4,708  -4-  10,98.1  G.  M.  Johnson,  assistant  account-  I 

Total  .  ‘“470.020  l:t.fl04.920  _  12.594,37«  _~702T97T  '  ®®‘  ®t  ^t-  Clair  an.i  Christie  I 

Subsidiary  Coin  1111.10  u*8.7ii  H  2,78.1  -  too  !  Toronto  goes  to  Eglmton  and; 

I  Avenue  Road  as  accountant. 

Advance*  to:—  j  R.  Q.  Seeney,  accountant  at  j 

Uharlered  and  Sav.  Banks  .  .  .  .  i  pj^rry  Sound,  goes  in  the  same 

Investmoita—  capacity  to  Burford,  Ont.;  N.  E. 


j  H.  E.  Burns,  formerly  2nd  assist-  : 
;  ant  manager  at  Toronto’s  main 


Jan.  5,  1949 

Dev.  ’29, 1918 

Ch’ge  in  wk. 

Ch'ge  ill  yr. 

ASSETS— 

tiold  Builiipii  . 

Silver  Bullion  ..  •• 

Slcrllns  and  I'.S.  I'liiid  . 

419,6.36 

UJMS.TmI 

—  12, .199.011 

813.911 

Other  Currencies  . 

10,98:1 

46,271 

4,708 

+  10,983 

1'otal  . 

470,620 

13.064. 926 

- 12,594,306 

—  762,971 

Subsidiar.v  Coin  . 

111,1.36 

108,751 

■H  2,78.1 

—  26,106 

Advance*  to:— 

Investmciits— 

D.  I*.  Short  Term.  . 

1.248,712.172 

1,227,89 1. ’206 

-;-2(i.82rt.9r)4') 

238,016,0,16 

(1)1  Dom.  Prov.  Securities 

791,781.607 

774,761,183 

;  17.02:1,121 

-  -  73,612,621 

(c>  other  Securities  .... 

—  21,0(10,000 

'J’olal  . 

2,040,496.780 

2,002,612.(489 

-i  37.844,1*91 

4  139,363,431 

I.D.B.  .Share  Cupital  .... 

21,000,000 

2.'),00(MM)(I 

--  2j,0(M».0IM> 

Bank  Premises  . 

2..i:i2,lfl8 

'i.f)2,->,9l8) 

—  9:1, 408 

190,()38 

All  Other  Assets  ..... 

43.297.971 

16,318,667 

-  26,9:49,304 

+  1’2.141,13;4 

Tot!)  1  . 

2,lll,9(«l.401 

2,019.810,940 

■•12,098,461 

■:  171,905,82!* 

LIABILITIES— 

tiapital  Paid  I'p 

ri.hoo.noo 

.'i.OOO.IKMI 

Best  Kuud  . 

!9.0,>i)„3r)T 

ih.o:)B,;iT)7 

Notes  In  Circulation  ... 

1,282,888,112 

1.293„369,118 

—10,481,0,36 

4  8,3,279,134 

Deposits— 

(a*  Dom.  Govcriiiiieiit  .. 

i:i8,lI6.1.-.8 

10l,i07,i:i9 

30,608.619 

4-l(i:4, 2412.222 

(bi  Chartered  Banks  .... 

:)t)2,.V«>,28’2 

.1.36,473, 4:49 

-i-26,(Mi2,84,3 

—  27.411.641 

(c*  others  . 

72,921.:i01 

72,(*18,.371 

4.  <MMi.l»2G 

-i-  10,11,3,641 

Total  . 

77.3, .177.741 

700.999, :k11 

+  63.178. ;i87 

4-  86,3.31,219 

Liabilities  (other  curr.) 

419.6:46 

13,018,611 

—  12..199,ni1 

813,911 

All  Other  Liabilities 

39,973.149 

28.:473,(*21 

-r  n.(i(H*,l‘28 

-i-  7,106,031 

Total  . . . 

2,111,999,401 

2,019,810,940 

+52,098,465 

-J-175,901,82'J 

G.  Milliken,  assistant  accountant 


In  1945  there  were  3,151  tele¬ 
phone  systems  in  Canada,  and  1,- 
850,000  telephones.  Number  of 
calls  per  telephone  was  estimated 


Ottawa.  —  Landings  in  the  sea 


'  x'Xs' 


ms 


ConfederatioR  Li^ 

Reports  to  Its  Policyowners 
An  Outstanding  Year  For  1948 


Paid  to  living  policyowners 

Paid  to  beneficiaries  of 
deceased  policyowners 

New  Business 
Gain  in  Business  in  Force 
Total  Business  in  Force 
Surplus  now  stands  at 


$  10,762,950 

5,162,414 

121,093,807 

105,395,136 

893,544,406 

16,392,207 


ic  The  results  for  the  past  year  have  been  most 
satisfactory. 

ic  The  Association  ends  1948  with  a  volume  of  New 
Business  and  with  a  gain  for  the  year  and  present 
volume  of  Business  in  Force  largest  in  its  history. 

ir  Group  Welfare  plans  increased  in  number  and 
amount. 


Every  policyowner  is  invited  to  attend  the  annual  meeting 
of  the  Association  which  will  be  held  at  Head  Office,  105 
Victoria  Street,  Toronto,  on  Tuesday,  January  25th  at  1 1  a.mj 

A  copy  of  the  full  Annual  Report  will  be  mailed  upon  request. 

Confederation  Li^ 


Association 


HEAD  OFFICE 


THE  CHASE 
NATIONAL  BANK 

OF  THE  CITY  OF  NEW  YORK 

STATEMENT  OF  CONDITION.  DECEMBER  31,  im 


RESOURCES 


Cash  and  Due  from  Banks . . 

U.  S.  Government  Obligations . 

State  and  Municipal  Securities . 

Other  Securities . 

Loans,  Discounts  and  Bankers’  Acceptances 

Accrued  Interest  Receivable . 

Mortgages  . *  .  * 

Customers’  Acceptance  Liability  .... 

Stock  of  Federal  Reserve  Bank . 

Banking  Houses . 

Other  Assets . 


LIABILITIES 

Deposits . 

Dividend  Payable  February  1,  1949 . 

Reserve  for  Taxes,  Interest,  etc . 

Other  Liabilities . 

Acceptances  Outstanding  ....  $  26,404,488.24 
Less  Amount  in  Portfolio  .  .  .  2,927,709.99 

Reserve  for  Contingencies . 

Capital  Funds: 

Capital  Stock . $  1 1 1 ,000,000.00 

Surplus .  154,000,000.00 

Undivided  Profits  ......  62,763,580.29 


$1,415,325,554.27 

1,482,077,657.32 

29,644,483.89 

120,452,314.28 

1,482,834,293.72 

9,198,644.19 

28,772,864.03 

21,345,?32.31 

7,950,000.00 

30,232,188.73 

3,638,048.73 

$4,631,471,581.47 


$4,237,000,105.89 

2,960,000.00 

10,869,978.67 

9,532,215.36 

23,476,778.25 

19,868,923.01 


S27, 763, 580.29 
$4,631,471,581.47 


United  States  Government  and  other  securities  carried  at  $308,699,200.00  are  pledged  to 
secure  public  and  trust  deposits  and  for  other  purposes  as  required  or  permitted  by  law. 


HEAD  OFFICE:  Pme  Street  corner  of  Nassau 

tONDON:  6  Lombard  Straot  •  SI  Barkaley  Square  •  Bush  Route,  Aldwycii 
Frof(kfurt/Main  •  Heidelberg  •  Stuttgart  •  Tokyo 
Havana  *  San  Juan  •  Panama  *  Colon  •  Criitobat  •  Balboa 

Offices  o(  Representatives :  Mexico,  D.F.  *  Buenos  Aires  *  Rome  *  Cairo  *  Bombay 
THE  CHASE  BANK:  Peris  •  Shonghoi  *  Hong  Kong  *  Tientsin 
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Crowing  Uses  I  ^  ^ 

F»Pfa«n™.  Good  B 

Metals  Seen 


Two-Thirds  of  U.S.  Con¬ 
sumption  Last  Year  for; 
Industrial  Purposes  — | 
Palladium  in  Demand 


Good  Business  For  The  Next 
Five  Years 

By  H.  L.  ERLICHER 

Virf'Prcsident.  G*n*ral  EUctrir  Company  in  addrait  (o  The  Toronto  Eloetrital  Clab.  Not.  24,  IMS 


Industrie  I  Purposes  -  _  i  While  business  conditions  today  duction  was  above  90Cr  of  capacity  In  the  last  analysis,  I  am  raally  | 
_  II  j,  •  n  J  '  •iiuch  in  common  with  those  and  we  kept  assuring  the  mills  baaing  my  forecast  for  the  future  j 

Palladium  in  Demand  I  of  around  1920.  there  are  vital  dif-  |  that  inventories  were  on  the  tow  new  techniques,  and  new  special- 
—  ;  ferences  which  lend  important  side.  Six  months  later  we  were  all  ;  purpose  tools,  upon  our  manufac-  | 

Toronto.  Two-thirds  of  all  strength  to  today's  National  econ-  screaming  about  an  appalling  in-  ,  turing  experiences,  vastly  Imple-  I 
the  platinum  metals  sold  to  United  f,my.  A  few  of  the  more  important  ventory  situation.  Steel  production  mented  during  the  war,  and  upon  | 

States  con.suming  industries  in  qj  these  differences  are:  had  dropped  to  a  frightening  level  our  ingenuity  in  solving  material 

]948  were  for  electrical,  chemical,  |  j — Foreign  nations  are  more  d.*-  of  19'/r.  In  early  1939  the  rate  hiid  ,  and  production  problems.  And  to  j 

dental  and  miscellaneous  purposes  |  pendent  upon  us,  both  physically  only  crept  up  to  about  40*:^  and  the  '  my  forecast  of  good  business  for  j 


of  an  industrial  nature,  according  ^nd  flnanciallv. 
to  Dr.  Charles  Engelhard,  presi-  ^  j  -  A  larger  volume  of  money  -s 
dent  of  Baker  Platmum  of  Canada  j  circulation,  resulting  from  a 
Limited,  and  Baker  &  Company,  j  wider  distribution  of  income. 

New  York,  world's  leading  dealer  ■ 


id  financially.  ;  steel  industry  was  criticized  for  its  the  next  five  years.  I  will  add  a 

2  -  A  larger  volume  of  money 's  idle  capacity  which  was  termed  prophesy,  and  the  prophesy  is  this 
circulation,  resulting  from  a  "excess  capacity".  There  were  ue-  j  —  If  our  business  men  really  apply 

ider  distribution  of  income.  mands  for  the  dismantling  of  idle  ;  these  gifts  and  theae  reaources  in- 

3  There  is  a  highly  prosperou.s  j  units  with  the  claim  that  the  in-  i  dustriously  and  courageously  tor 


and  refiner  of  platinum  metals,  agricultural  group  iargelv  ■'ree  *  dustrv  was  over  -  capitalized  and  the  next  five  years,  a  good  many  i 

••Thio  inH.patpQ."  Ftr  FncrplVinrrl  -  .  .  *  '  _ _ _ , _ _ I 


Thi.s  ind.cate.s  "  Dr.  Engelhard  from  mortgage  debt 
‘'that  these  precious  metals  .  _ 


Hydro  Vieo-ProtMoiit  Monogoriol  Appeintmonts  having  joined  5,^5  Alborto  Supplying 

By  Sun  Insurance  Offico  Oil  Needs  of  Prairies 

■  In  all  departments  at  head  office  _____ 

Toronto.  —  Announcement  is  and,  during  the  war  years,  was  Edmonton.  —  Hon.  N.  E.  Tan- 
made  by  the  Sun  Insurance  Office  acting  chief  clerk  at  Quebec  ner,  Minister  of  Lands  and  Mines 
Ltd.  and  affiliated  companies  of  Branch,  Montreal.  Returning  to  for  the  province  states  that  he 
the  following  appointments  in  their  head  office  in  1945  he  was  ap-  foresees  Alberta  supplying  all 
Canadian  organization.  pointed  inspector  in  Ontario  and  three  Prairie  provinces  with  oil 

Robert  P.  Simpson  baa  been  ap-  later  served  as  branch  manager  at  within  12  months.  He  said  his  pre¬ 
pointed  assistant  manager  for  Can-  Edmonton,  Alberta.  diction  was  based  on  indications 

ada  at  head  office.  Mr.  Simpson  Donald  J.  Holland,  appointed  present  oil  fields  of  Al- 

served  two  terms  as  President  of  branch  manager,  Alberta  branch,  and  on  the  probability  of 

the  'Western  Canada  Insurance  Un-  ©f  Edmonton,  haa  had  a  wide  ex-  fields  being  discovered, 

derwriters’  Association  and  is  also  perience  in  agency,  company  and  There  already  are  18  U.S.  oil 
a  past  President  of  The  Insurance  associaUon  work,  entering  the  in-  operating  in  the  prov- 

InsUtute  of  Winnipeg.  aurance  business  in  1929  when  he  boundaries  m  one  form  or 

a.  Leycester  Parker  haa  been  Joined  the  staff  of  the  Western  h®  PO‘nte  out  and  ex- 

appointed  assistant  secretary  for  Canada  Insurance  Underwriters’  P*’®”*®  ^®*i«*  ^ore  would  be 
Canada,  at  head  office.  Mr.  Par-  Aaaociation,  Winnipeg,  where  he  P*'®P®*'®‘*  ®"‘®*’  ^h®  «®ld- 

ker’a  entire  insurance  service  has  spent  15  years  in  the  stamping  and  "  ~~~ 

been  with  the  Sun  Group.  Joining  rating  departments.  Leaving  the  ALUMINUM  CO.  OF  CANADA 
the  Office  in  1931,  he  has  served  association  in  1944,  he  was  for  two  Aluminum  Company  of  Canada 
in  various  departments  and  as  years  inspector  for  the  General  Ac-  advises  that  as  of  December  30th 
chief  clerk  at  head  office.  cident  Group  at  Winnipeg  and  in  1948  there  were  565,504  shares  of 

Harry  R.  McFarquhar  is  appoint-  1946  joined  the  Cox  Insurance  4%  cumulative  redeemable  prefer- 


.served  the  public  exten.si\ely  a.s  pi-pb3bh-  go  higher,  with 

hard-working  metala  a.s  well  as  for  fuper  implementation  of  the  E.C.A. 
adornment-s."  Canada,  he  points  ,  programs 

out.  is  a  major  source  of  the  5_The  ’eponnmv  ic  mnrp  fnllv 


Exports  are  at  a  high  level,  -  I  firmly  believe  that  steel  pro 


of  the  grim  specters  that  seem  to  >  RAYMOND  LATREILLE,  mem-  branch  manager,  Mid-West  Agencies  as  provincial  manager  red  stock  outstanding. 
.  haunt  us  today,  the  shadow  of  an-  I  ^’?®  Quebec  Hydro-Electric  i  branch,  Winnipeg.  until  1948  when  he  joined  the  Sun  - — 


1  iirnuy  oeiieve  inai  sieei  pro-  — -  - - -  —  —  Pnmmiaaiftn  h..  k... 

duction  todav  would  be  In  balance  ,  other  depression,  the  threat  of  an-  nresident  of  Hfnntroai 

if  we  had  not  lost  20  million  ton.s  other  world  conflict,  may  seem  to  1 

in  the  last  two  vears  due  to  coal,  have  evaporated  into  thin  ,r,r.  :  ^oke  and  Manufacturing  Company. 


branch,  Winnipeg.  until  1948  when  he  joined  the  Sun 

Mr.  McFarquhar  has  had  a  |  Group  as  branch  manager  at  Ed- 
lengthy  and  experienced  service  ]  monton. 


P.S.  A  P.  well  at  Redwater  was 
last  reported  at  2,242  ft.,  drilling. 


Loroeholla  Editor 


rhodium,  ruthenium  and  iridium 


out.  IS  a  major  source  of  the  5_The  economy  is  more  ful'y  strikes,  or.  for  that  matter,  if  our  |  There  is  no  saturation  point  for  — -  — — 

world  s  .supply  of  these  metals  supported  by  an  armament  and  de-  Government  Program  did  not  re-  ;  better  products,  constantly  lower-  LorOChoHO  EditOf 

W'hlch  include  platinum,  palladium  fgugg  program.  quire  the  7  or  8  million  tons  per  ®‘*  price,  continuously  made  Qf  Finonciol  SorvICO 

rhodium,  ruthenium  and  irjdium  |  Based  upon  these  differences,  year  which  are  now  being  allocated  ,  available  to  more  and  more  people.  ^.v.%. 

and  osmium.  All  are  produced  many  more  which  could  be  ’  to  special  jobs.  The  Government's  '  And,  there  is  no  limit  to  our  des-  Announcement  is  made  by  J.  W. 

from  the  ores  which  supply  Do-  g^ded,  I  believe  that  today  there  |  contemplated  allocations  for  1949  tiny  for  good  In  a  world  that  rests  Poster,  vice-president  and  general 

minions  vast  nickel  output,  he  are  sufficient  grounds  to  make  our  total  16  million  tons,  or  about  25' c  upon  such  a  solid  and  unshakable  i  manager  of  Phelan’s  Statistics, 

,  ,  plans  on  the  assumption  that  bust-  of  our  annual  steel  production.  economic  foundation.  Limited,  of  the  appointment  of 

Sales  of  all  six  platinum  metals  good  for  a  reasonable  >/.  :fi  - - -  Jules  Larochelle  as  editor  of  the 

IuJSnl‘'ind^L'i?es"lrine"t2e  firs^  '  Another  price  that  we  are  still  ,  Parrallel 


economic  foundation.  Limited,  of  the  appointment  of 

~  Jules  Larochelle  as  editor  of  the 

I A  Darrallokl  Financial  Service  and  Financial 

rOllOllwl  News  Bureau  Bulletins.  Mr.  Laro- 

,  _  J  ,  I  chelle  has  also  been  elected  to  the 

Q  IfldUStriSl  directorate  of  the  parent  company, 

Phelan’a  Statistics,  Limited. 

►  j|,|_  Lfu’ochelle  was  formerly 

associated  with  ’The  Financial 
- -  News  Bureau  of  Canada,  Ltd.,  his 

Trade  Minister  Howe  j  organization  dat- 

f  A  J.  c  to  1923.  He  joined  Phel- 

oees  Canadian  expan*  an'a  statistics,  Ltd.,  at  the  time 
slon  on  Scale  Hardly  !  of  ^be  acquisition  of  The  Financial 

Matched  Elsewhere  I 


suming  industries  during  the  first  f  that  hi  « price  umc  we  aie  suu 

nine  mnnth<;  of  1948"  Dr  Fnp-pl  ^  ^bink  that  there  Will  be  a  change  paring  for  the  war  is  the  present 
nine  month,  of  1.48,  Dr.  Engel-  pace,  perhaps  in  1949,  W'hich  I  scarcitv  of  steel  scran  Fiftv  two 
hard  stated,  "amounted  to  2.59.000  nrefer  tn  call  a  ••ccrractlci”  ..at»>r  o*  *^**‘  ■‘’‘it.N-t-v.o 

_  _ * _ prefer  to  call  a  correction  ,  ratner  1521  million  tons  of  scran  ner  v.^ar 


ounces,  including  approximately  ^^an  a  "depression",  or  "recession 
34,000  ounces  of  platinum  and  13.-  r  ...  averatre  whnic.a 


No  Parrallel 
To  Industrial 


oi  pace,  pernaps  m  ly-jy,  ^\nlcn  i  scarcity  of  steel  scrap.  Fifty-tv/o  i»  ■  J  X  •  I 
prefer  to  call  a  ‘  correction  ,  ratner  (52)  million  tons  of  scrap  per  year  FO  inOUSTriai 
than  a  "depression  ,  or  "recession”.  '  gi-^  required  for  normal  manufac-  ^ 

I  think  the  average  wholesale  ture  of  new  steel.  A  total  of  ab  >ut  ,  r^I*A%lgf’ll 

prices  of  all  commodities  will  drop  194  miiiinr.  tens  nf  eini.hart  iron  WiWWlII  ^ 


000  ounces  of  palladium  per  month  a  ,  -n  Hein  "  ®  ^  ^ 

according  to  the  latest  renorts  w ill  drop  ]24  million  tons  of  finished  iron 

according  to  tne  latest  reports,  somewhat,  although  some  Indus-  nnH  steel  c-oods  were  shinned 
The  commercial  importance  of  pal-  trial  «tiii  ,.oev.  fien,  xha  I  ^  *  snippea 

ladium  is  annroachine-  that  of  nlat  pnees  are  still  \er\  firm.  The  I  abroad  during  the  years  1941-45, 

ladiuni  IS  approaching  th  t  of  plat,  average  industrial  commodity  jmq  very  little  of  this  materia'  is 
inum  and  far  outranks  the  four  •'  °  ^  maiena.  is 

other  nlatinuni  metals— rhodium  ^  probabl.v  be  lowered  be-  nkely  to  be  returned  either  in  its  ^ 

other  platinum  metals  rhodium,  commodities,  particularl-  oririnal  form  or  as  scran  Barrine  , 

ruthenium,  indium  and  osmium.  *  \  original  lorm  or  as  scrap,  carring  | 

"Platinum  in  the  form  of  plati-  j  and  Sd  hv  hn^Pr*"  rlc  i  stoppages,  however.  U.S.  fin.  ; 

num-rhodium  spinnerets  continues  '  ®  production  in  1949  will 

to  be  the  heart  of  the  nroducinr  ®  ”  increased  production  we  be  67  million  tons  which  Is  4  mil- 
to  e  the  hea  t  o  P  should  see  .supply  and  demand  I  jion  tons  over  1947 

equipment  in  the  ravon  industry,  v  1  mui.  ions  over 

7.  ■  ,  •  -  j'j  coming  more  into  balance.  This  |  ..rut, 

where  viscose  solution  is  extruded  .  t  •  vMth  present  high  steel  prodiic- 


Ex-Tuberculosis  Patients/TH 
Make  First  Class 
Employees...  "jrW 


New*  Bureau 
Phalan's. 


to  be  the  heart  of  the  producing  simniv^and  domnndl!^^  ”’‘^bon  tons  which  Is  4  mil-  The  industrialization  of  Can- 1  pletely  produced  in  this  country 

equipment  in  the  rayon  industry,  Vnnrc  intr.'  haiar,  «  Thi«  ^  proceeding  at  a  rate  hard-  ■  and  formerly  imported  range  from 

where  viscose  solution  is  extruded  inp.>oiiv  h  ■  h  ♦  i  ^  ^  With  present  high  steel  prodiic-  Iv  matched  by  any  other  country  '  jet  engines  to  tapered  roller  | 

through  thousands  of  tiny  holes  of  1  fhos'p  thitw ^th*«t-  nrp^nnw^'hM  ^  don't  forget  that  the  known  In  the  world,  Rt.  Hon.  C.  D.  j  bearings,  from  rinyl  sheeting  to 
the  spinneret  into  a  corrosive  acid  .  ore  deposits  are  being  depleted,  How-e,  Minister  of  Trade  and  Com-  I  lace,  from  two-speed  differentials 

bath  to  produce  continuous  strands  «  *  ‘  h  h°Hi  ^^h  h*  producers  may  soon  have  to  ;  nierce  in  Federal  Government ,  to  nursing  bottles,  from  ethylene 

of  rayon.  Clothing,  draperies,  tire  scarce  ana  oadiy  needed.  |  ^1^^  Country,  states  in  an  article  prepared  for  j  glycol  to  food  extracts. 

‘cord’  and  many  other  products  .  ,  ’  .  even  the  World,  for  necessary  Public  Affairs,  published  by  Dal-  !  firm  reduced  the  import 


bath  to  produce  continuous  strands  „  ‘  hkhi  hh  producers  may  soon  have  to  ;  nierce  in  reaerai  uovemmeni ,  10  nursing  bottles,  from  ethylene 

of  rayon.  Clothing,  draperies,  tire  scarce  ana  oaaiy  neeaea.  |  ^1^^  Country,  states  in  an  article  prepared  for  j  glycol  to  food  extracts. 

‘cord’  and  many  other  products  .  ,  ’  .  even  the  World,  for  necessary  Public  Affairs,  published  by  Dal-  j  firm  reduced  the  import 

make  use  of  these  rayon  fibres.  A  !  ^  believe  that  the  only  sensible  ,  ore.  1  housie  University.  |  content  of  a  radio  from  |17  to  i 

platinum  alloy  device  similar  to  '  toward  the  futuro  j  have  a  strong  feeling  that  the  ;  "As  a  result  of  this  expansion-  ,  $1.35  and  another  for  refrlgera- 

the  spinneret  is  used  in  the  pro-  ^  feeling  of  optimism,  solution  to  the  iron  ore  problem  1st  process  and  other  favorable  j  tlon  from  370  to  $36.  As  a  re- 1 

ciuction  of  glass  fibre,  where  plati-  ■  "'luch  will  lead  to  careful  busine.'s  j^igy  be  found  right  here  in  Canada,  conditions,”  the  Trade  Minister  [  suit  of  efficient  low-cost  produc- 
num  is  used  to  withstand  the  high  Planning.  Some  of  the  worst  a  good  location  for  a  steel  mill  points  out,  "our  manufacturing  tion  in  Canada,  the  country’s  In- 
temperature  of  molten  glass  forced  of  depression  are  not  jg  very  important,  both  from  the  '  Industry  has  been  able  to  more  '  dustries  now  were  exporting  to 

through  small  holes.  Glass  fibre  ,  caused  by  the  depression  factors  .standpoint  of  its  required  raw  rna-  j  than  treble  Its  output  In  dollar  1  the  U,  S.,  or  in  the  process  of 
comes  into  our  daily  lives  in  such  fkemsehes,  but  rather  by  economic  terials  lore,  natural  gas,  coal,  terms  and  about  double  it  in  real  <  doing  so,  articles  which  formerly 
forms  as  insulation  for  refrigera- 1 P®*’**’,  and  intelligent  business  nme.stone,  etc.),  as  well  as  the  terms  in  the  short  space  of  10  were  Imported.  These  included 
tors  and  stoves,  in  non-scorching  Planning  is  one  of  the  first  steps  in  distribution  of  the  finished  prod-  yea«.’’  ,  noiseless  typewriters,  stainless 

ironing  board  rovers,  and  in  plastic  minimizing  the  panic  as  well  as  Transportation  costs  and  'The  government’s  long  term  in-  1  steel  equipment  and  hollow  ware, 

luggage  and  fishing  rods,  reinforc-  avoiding  the  depression  itself.  I  basing  poinf  laws  have  now  ’oe-  dustrlal  development  program,  he  ,  acetylene  black  and  baby  car¬ 
ed  with  glass  fibres.  Platinum's  ®°me  of  the  darkest  clouds  that  come  very  important  and  costly  states.  Is  based  on  these  four  ■  riages. 

role  as  a  hard-working  metal  is  inom  on  our  economic  and  politics  1  factors  in  the  di.stribution  of  steel,  j  principles:  i  Canada  also  was  exporting 

further  illustrated  in  mass  produc-  ‘  possible  j  Canada  is  a  free  enterprise  i  manufactured  artlcles-or  prepar- 

tion  of  bases  for  electric  light  "  ®  in  thf  hA-,  1  f*’®  making  of  1  economy  and  the  initiative  for  in- 1  ing  to  do  so-whlch  many  of  her 

bulbs,  where  a  platinum  feeder  die  ^  example,  there  seems  ^jugfrial  expansion  results  with  ^  customers  used  to  buy  from  the 

puts  glass  into  40,000,000  bases  be-  b®ar  mmd  that  toda.>  s  ,  to  be  in  the  offing  a  new  cont'-  ,  U.S..  Including  optical  goods. 

fore  the  accuracy  of  the  office  is  h  citing  process  which  by-  government  will  through  '  «l«ctric  heating  elements,  high 

affected.  1  schools,  more  hospitals,  more  passes  the  cumbersome  and  expen-  ..  1  carbon  drill  bits  and  automatic 

;  churches,  more  highways,  more  gjve  system  which  steel  men  use  pohcies.  endeavor  to  create  a  I  ana  automatic 

New  Heights  for  Palladium  electric  power,  and  more  airports,  today  to  cast  ingots,  re-heat  end  c^mate  within  which  private  in-  ^ ^ _ 

^'Palladium  is  reachin?  n^w  nnt  tn  mpTitinn  rpfrippratr»r 5  * _ u  aT...--  -a.-i  n..  -i? _ •_-4. _  itiative  thrivwi  And  industrial  _  _ 


there  ts  A  REASON  FOR  jl.!! 

T important  to  their  health  P®^®  ‘  habits.  They 

business. 

Whtn  you  tre  hiring  ®  of 

who°JriU ’.T.O  b.  willing  to  ...Ut  you  in  making  the 
.nd  .ptuud... 

Th.  spptosch  to  t^  ThT^t^. 

Ti.  uu.  them  sm .  .-w  oc^i--. 

patient  »hould  not  be  jurTThe  Cseualty  Rehabih- 

Ecsr,‘srrsx.75’r.v».  — - 

to  dUcutt  thii  with  you. 

IB  the  lait  “V*  hsve**’f«uSid*‘tlr nmmal  oecupstlons. 

with  healed  »“»>«'=“}““’ J’rt  XhVyhTve  demonrtrat^l  that  under 

Cansdai  vetersn.,  uCr  m«keTJji«e 

However,  the.e  «'*?*"‘‘J^“““th^*ar  —  thefightagain.ttuber- 

P^ScTalth  pr.ctic.  »id  good  bu..n...  to 
S^irthVmosTo';  fh”^  ulent.  and  sbilitie.. 

•  ^  Vaiarasf  Affairs  far  ■  capy  of  tho 
'"*•  M 1MI TOUCUIOM-. 


New  Heights  for  Palladium  ^  electric  power,  and  more  airports.  ^  today  'to  cast  ingots,  re-heat  emd 
"Palladium  i.r  reaching  new  not  to  mention  refrigerator.^,  ^old  their  .steel.  By  eliminating 


heights  in  popularity  as  a  precious  ranges,  and  automobiles:  new  blooming  mills,  soaking  pits,  and  «’‘Pan«ion  is  encouraged 

T4  e.AH..,,  _ _ a  _  i _ _  ®  .  Th^  O'rtVArnmOTif  Will  ^ 


ipansion  is  encouraged.  ^coss  value  of  principal  field 

The  government  will  take  the  crops  produced  on  Canadian  farms 


Tiietal  for  je\velr\ .  It  is \ery  simi-  housing,  about  which  we  hear  so  other  such  operations,  this  new!.  ..  ®  ®  ®  **  i  in  1948  is  estimated  at  SI  595  mil¬ 
iar  to  platinum  in  appearance  and  much,  will  continue  for  vears  to  continuous  rastine-  method  will  what  it  can  to  i  .f  •  a 

durabilitv  and  more  articles  per  come  ‘  contmuou.s  casting  method  uill  ^^.^^dlnaU  the  efforts  of  govern-  the  highest  in  a  record  ex- 

uuiduiiii.\  diiu  iiiuic  diuLie.s  pti  tome.  when  proven,  make  a  drastic  cut  *  ,  .  j  t  ,  tending  back  41  veura 

ounce  are  obtained  from  the  lighter  Although  I  firmly  believe  ^hat  oost  of  everv  ton  of  steel  business  and  other  inter-  »  > 

palladium  which  has  been  used  for  ,  the  grounds  for  long-term  opti-  produced.  Eventual'lv.  it  may  also  «coup3  in  achieving  full  and  . . 

industrial  purpo.ses  for  many  mism  are  good,  t’nere  are  certain  decentralize  the  .steeUndustrv,  giv-  effective  use  of  industrial  expan¬ 
years.  Fashion  designers  and  re-  factors  in  the  situation  and  cer-  pg^b  geographic  region  its  own  |  interests  of  all  Cana- 

tailers  now  have  a  better  apprecia-  tain  critical  points,  particularly  in  steel  milh=.  as  the  new  equipment  i  I 


tion  of  the  importance  of  palladium  the  matter  of  materials,  that  I  jg  relatively  inexpensive  to  build 
to  the  jewelry  industry.  The  would  like  to  call  to  your  attention.  ^  g^a  easy  to  house 


whiteness  and  reflectivity  of  palla-  I  believe  that  today's  high  prices 
dium  enhances  the  color  and  bril-  for  critical  raw  material.s  and  fin- 
liance  of  diamonds  and  other  ished  products  will  be  adjusted  by 


'  \  If  industrial  expansion  and 

IS  relatively  inexpensive  to  build  development  is  hamper- 1 

and  easy  to  nouse.  ^  Initiative,  the. 

Under  today's  conditions,  a  steel  ^  government  will,  where  the  na- 
tnill  must  be  of  approximately  1-  tional  Interest  demands,  take  : 


jewels,  and  palladium  settings  have  one  or  both  of  two  factors  —  buyer  capacity  to  operate  ef  appropriate  action, 

.strength  to  hold  seciirelv.  rPRivtnnPP  f'cently.  and  economically.  Tne 


strength  to  hold  gems  securely.  resistance,  and  —  most  important 
"The  communications  industries  — technological  improvement.s.  and 
are  using  large  quantities  of  pal-  research,  which  increase  ou‘put 


ladium  for  innumerable  electrical  ftnd  reduce  cost,  and  thus  reduce  y.  .  t  t  ti  ^  -n*  %  *^4  m  &i  *  ^..*1  .t 

Jduiuiii  lor  Hiiiuiueiauie  ei^LLiiuai  _  lion-ton  steel  mill  cost  55  milhon  dustriallzatlon  to  a  particular  per- 

contacts,  such  as  in  the  telephone  selling  prices.  ^ 

system  where  seyera  hundred  tiny  If  ue  have  m  a  certain five-year  pliuia  fMhlon- 

contacts  are  utilized  in  dialing  a  taken  the  cream  off  the  bottle  o. 


construction  cost  of  steel  mills  has 
been  mounting  steadily  through 
the  vears.  In  1928,  a  new  1-mil- 


A  Continuing  Problem 

But,  he  says,  the  government 
would  not  tie  Its  program  of  in- 


svstem  where  several  hundred  tinv 


If  we  have  in  a  certain  sens 


sinp^le  call  3n  the  svnthesis  of  our  natural  resource.s,  we  have  bv  . ,  .  .. 

single  can,  in  cne  s\iiLne.sis  oi  Aluminum  is  another  raw  m.ate-  ‘  Our  program  is  a  continuing 

vitamins,  and  other  products  of  -  ■  °  '  rial  which  is  in  very  short  supplv,  one  becau.se  we  consider  further 

modern  chemi.strv.  palladium  cata-  wpaitifiipnpnth  tiip  "nl  additional  output  is  depen.  industrialization  of  the  Canadian 

lysts  are  .simplifying  proce.sses  and  .  ,  cr  nppr«\rp  'lent  on  greater  availability  of  dec- ,  economy  as  one  of  the  important 

reducing  co.sts  to  consumers.  Pal.  face  that  science  and  engineers  are  production  of  pr.-  '  factors  contributing  to  a  contlnu- 

ladium  catalysts  have  a.ssumed  almo.staailyturninguptoouru.se  from  206  '  ing  high  level  of  employment  and 

much  more  commercial  importance  thousand  tons  in  1940  to  572  thou-  income,  with  which  a  risings  stand-  i 

during  recent  months.  This  brings  me  to  an  important  ,,g„^  grd  of  living  of  the  Canadian 

"Rhodium,  which  posses.ses  point  —  we  must  be  careful  that  this  tremendously  increa.sed  out- '  people  is  intimately  associated.'’ 

greater  whitene.ss  and  reflectivity  our  thinking  is  not  so  warped  by  aluminum  production  is  still  Between  1945  and  1948  Canada 

than  the  better  known  and  more  the  enormous  expenditure  of  effort  fg^  ghort  of  demand  The  poss-bi-  invested  $1,600,000,000  in  plant 

abundant  platinum  and  palladium,  required  for  tho.se  few  items  which  fg,.  farther  production  in-  and  equipment  for  the  manufac- 


Stocks  Need  Stock-Taking  Too! 

. . .  and  at  a  poriod  of  intornational  tensenoss  and 
markot  uncertaintios  it  is.  folly  to  ignore  tho  noed  of  a  care¬ 
ful  appraisal  of  investment  holdings.  Through  its  "Hints  to 
Investors"  department  the  "Financial  Times"  can  be  of 
dependable  assistance. 


Is  the  ideal  metal  for  surface  fin-  aie  still  in  tight  supply,  that  we  creases  —  perhaps  back  up  to  tne  turing  industries— more  than  was 
Ishing  a.s  it  does  not  discolor  and  lo.se  :sight  of  the  large  number  of  ]{,.J3  .j  million  ton.s  per  Invested  in  the  four  years  pre- 

It  resists  wear.  Although  rare  and  commodities  which  are  becoming  ypg,,  g^p  possible.  ceding  the  Second  World  War  and 

coatly.  the  simplicity  of  plating  daily  more  plentiful.  Things  often  the  corresponding  period  of  Can- 

operations.  plus  its  ability  to  do  change  faster  than  one  can  foresee.  '  ada's  last  investment  boom— 

the  job  with  a  remarkably  thin  de-  Many  material.s  such  as  paper,  p,,' .  '  ^  ‘  .  .  p*  1926-29-taken  together, 

posit,  bring  unit  costs  into  rea.son-  lumber,  chemicals,  and  textiles  *,,p ‘gther  side  of  the  ledger  Vhere  Some  of  the  increase  was  due 

able  ranges.  Inexpensive  co.stume  were  critical  and  hard-to-get  orlv  oaiises  for  ontim.sm  Nn‘  higher  prices,  but  in  volume 

Jewelry  and  cigarette  lighters  uti-  a  year  ago,  but  they  are  now  in  '  )  terms  the  investmfnt  exceeded 


Now,  so  much  for  some  of  th* 


Jewelry  and  cigarette  lighters  uti-  a  year  ago,  but  they  are  now  in 
lize  rhodium  finish.  Other  exam-  balance  because  of  increa.sed  jiio- 


the  least  of  the.se  is  the  promise  of 
improved  utilization  of  manufac- 


plea  range  from  rhodium-plated  duction.  , 

watch  movement  parts  to  finished  In  our  discu.ssion  of  the  outlook  '1^.'"/’  ^  T 

^  ,,  X  ..  1  ■  F  _  .u  _ _  »  X  _  which  bring  about  "lower  costs 


arc  light  reflectors  as  ased  in  the  for  the  future,  we  must  not  o\cr- 
motion  picture  theatre  projectors,  look  the  vital  element  of  steel  pro- 


which  bring  about  "lower  costs 
and  more  goods  for  more  people 


Future  Well  Established 


I  steel  situation  here  in  North 
“Ruthenium  is  used  to  harden  ;  America. 


_ „„  lower  prices  ".  This  will  result 

duction.  We  are  all  together  in  this  ■ 

.  . _ f  „  XT  -XU  I  partly  from  new  and  better  mate- 


ilsc  of  *-®*‘*^'*  investmtnt  exceeded 

liifai  •  achievements, 

iques*  *  Howe  says, 

co.sts  spent  close  to  $60  million  or 

oeopic  ®''**‘y  woman  and 

result  country,  in  expand- 

,  ing  our  manufacturing  facilities. 


palladium  especially  in  jewelry 
alloys  in  the  ratio  of  about  5G 
ruthenium  and  palladium. 


rials  and  partly  from  new  designs  Our  grow  national  pr^uct  in  ; 

oxxH  Vx-ft-x.  Hxxli.  1948  Will  cxcecd  $15  billion,  of 


Fountain  pen  points  utilize  the  ,  available  steel. 


high  resistance  to  wear  and  corro-  why  haven’t  the  steel 


We  use  the  same  ore  ranges  and  better  tools  which  were  devel-  ^  went ’into  ' 

the  same  steel  mills.  We  all  limit  “b®  investment  for  manufacturing.  ; 

,  X-  F  1  know-how  ’  gained  during  the  war  ,,  „  ,  x  ’ 

our  production  of  consumer  prod-  production  demanded  ®  ’  ' 

ts  to  the  available  steel.  ■  ’  P  '  trialized  country  In  the  world,, 

xr  .  u  .  -x  xu„  _ _ 1  close  tolerance  and  now  this  ore-  .  .  -x  ,  _  oJ 


investment  for  manufacturing.  ; 

“’The  U.  S..  the  most  Indus-  i 
trialized  country  In  the  world,  , 
spent  $8  billion  on  capital  goods  ] 


sion  of  this  element  for  smooth  companies  expanded  ?  They  have.  ***  eing  app  le  no  on  y  o  manufacturing  industry 

writing  and  long  life.  remember,  that  any  significint  ^  ^  last  year,  or  a  little  better  than 

"Iridium  continues  to  be  used  in  j.jgg  jg  finishing  capacity  mu.st  of  awnmower  an  jour  ^  ar  ow  ^  gj.  <xgnt  of  its  anticipated  gross 


Follow  these  weekly  features: 

•  ANALYST 

•  TEMPUS 

•  BUSINESS  OUTLOOK  AND  COMPANY 
COMPARATIVE  CHARTS 

•  STOCK  MARKET  SURVEYS 

•  REVIEWS  ON  INVESTMENT  SECURITIES 

•  CANADIAN  ECONOMIC  AND  POLITICAL 
CONDITIONS 

LET  THE  NEW  YEAR  BRING  YOU  PROFIT  BY  BECOMING  A  REGULAR  READER 


Inciium  coniinuefl  lo  dc  u.seu  in  finishing  capacity  must  of  ^  *  i  *  rni.  •  «  vx.***.  w* 

alloy  form  where  a  lOCJ  iridium  necessity  be  bolstered  by  increased  ~  ^  owei  cos  s.  ®  ;  national  product.” 

and  90'/,  platinum  mixture  is  the  capacity  back  through  the  bla.st  output  resulting  from  such  ,_rf„„t,iall*atlon  UonUnuea 
most  popular.  Alloys  of  higher  j-g'^gee^he  ore  boats  the  ore  and  technologica  improvements  is  one  ,  InduatriaUzatlon  OonUnuea 

Iridium  content  are  employed  >n  ’  coal  mines,  and  even  such  things  as  “  the  question  of  how  jg  agriculture  wae  Can- 

ignition  systems,  especially  for  air-  |  hougjng  for  the  miners  —  all  of  P*"'®®®  *^°wn  even  thougn  I  jg^gf  important  Industry, 

planes.  ;  which  are  in  process.  i  remain  up.  contributing  44  per  cent  of  the 

"Osmium  is  used  chiefly  in  the  |  There  i.s  considerable  criticism  :  What  I  am  saying  is  that  with  total  net  value  of  commodity  pro- 
i  production  of  pointing  materials  ;  today  of  the  steel  industry  for  not  i  ^he  adjustment  of  present  dlspro-  |  duction  against  33  per  cent  for 

'  that  must  have  great  resistance  !  expanding  rapidly  enough,  but  portionate  prices  of  certain  basic  I  manufacturing.  By  1946,  manu- 

to  wear.  An  example  is  record-  j  these  critics  are  forgetful  that  j  materials  and  with  improved  I  facturing  had  Increased  its  lead 
piaver  needles  where  .small  highly  j  early  in  1937  (11  years  ago)  pio-  j  technology  and  the  development  of  |  to  52  per  cent  against  21  per  cent 

polished  points  containing  this  j _ :  substitutes  through  chemistry  and  for  agriculture —and  the  trend 

metal  are  fused  to  the  needle.  It  search  has  found,  and  will  continue  ^  research,  supported  by  equally  ef-  wa.s  continuing  in  the  postwar 

i.s  seldom  necessary  to  change  I  to  discover,  many  new  uses  in  all  fective  selling,  I  think  business  is  j  period. 

needle.s  ot  this  tj'pf-  I  industries.  All  the  platinum  metals  going  to  be  good  for  a  long  time  '  Canadian  industry  now  was 

"The  future  of  the  six  platinum  j  are  steadily  gaining  recognition  as  and  probablj’  on  a  new  and  health-  i  producing  a  large  number  of  corn- 

met  als  .seems  well  established  for  hard-working  metals  having  high  ier,  but  perhaps  slightly  lower  pla-  :  modities  or  parts  formerly  im- 

suany  years  to  come.  Constant  re.  1  salvage  value.”  ‘  teau.  i  ported  from  the  U.  S.  Goods  com- 


3  per  cent  of  its  anticipated  gross 
national  product.” 

Industrialization  Continues 
In  1919,  agriculture  wae  Can- 
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Science  in  Our  Lives 

Toronto  —  Announcement  was  .  1948.  Head  office,  5  Elgin  Street 

equally  divided  between  the  white 

From  the  January  Letter  of  The  Royal  Bank  of  Canada 

THE  rirvArsuiAjv  times,  JANUARY  14,  1949  13 

I  Nearly  48  P.C  of  Canadian  Plants 
Are  Under  Individual  Ownership 


made  by  E.  H.  Anundson,  regis- i  Sudbury,  Ontario, 

trar  for  the  Ontario  Securities  '  PROSPECTING  SYNDICATE 


employee. 


Whatever  else  we  may  say  about  |  on  employment  changes  of  I  Ottawa.  —  Out  of  30,663  manu-  '  British  Columbia  and  lowest  in 
science,  we  must  admit  two  things:  :  fashions,  exhaustion  of  resources,  j  facturing  establishments  operating  |  New  Brunswick,  while  Saskatche- 


-  Plexterre-T^ad  ProsDertIne’  Percentage  of  applications  for  '■  it  has  played  its  part  in  bringing  :  changing  tariffs,  psychological  ‘  Canada  in  1946,  nearly  48  per  wan,  Alberta,  Quebec  and  Prince 

Staae  Set  For  Further  l  commission  of  the  following  op-  or,  large  amounts  is  very  small  insofar  about  the  comfortable  living  con-  booms  and  depressions.  These  and  cent  were  under  Individual  owner-  i  Edward  Island  had  the  highest  pro- 

_  ^  _  .  .  1  ; ‘“caws— neaa  oiiicc,  jo  rving  i  ^  ^ - ,  _  nwner- 


Growth  Exceeding  that 

of  Radio  in  Early  !  office  Room  1502  372  Bay  street,  i  n^v^norto  "exceed  $35  OW)  oo’in  stantial  amounts  preferring  to  deal  the  same  time  added  to  the  com-  ment  in' particular  places  and ‘lines  wording  to  a  special  study  by  the  ’  individual  ownership  ranged 

Twenties  i  Toronto,  Ontario.’  By  agreement  i  the  aggregate.  Manager,  James  N.  directly  with  h.s  own  bank.  plexiUes  of  living.  of  activity.  Dominion  Bureau  of  Statistics.  :  from  a  high  of  59.4  per  cent  in 

_  ! /I  ♦  ,1  a  t  k  Bfk  ioi«  Ro.,  Plexman,  Toronto,  Ontario.  Ac-  Application.s  from  war  veterans  ,  So  much  progress  has  been  made  Scientific  discoveries  have  sti- :  accounted  for  16  per  j  Nova  Scotia  to  a  low  of  35  per  cent 

New  York— The  dimamic  ex- |  ®  ep  em  er  ,  ,  ^  !  cepted  for  filing,  January  4th,  have  been  fairly  substantial  in  vol-  application  of  science  that  mulated  econ  o  m  i  c  expansion,  '  of  the  total  and  co-operatives  in  British  Columbia,  partnerships 

pension  of  television  set  produc-  i  Securities  received  an  op-  ume,  and  greater  leniency  in  terms  surprised  these  days  created  new  trades  and  profes-  i  1*^®^  over  three  per  cent.  from  22.3  per  cent  in  British  Coi¬ 
tion  In  1948,  which  will  see  out- i  tion  on  23,330  shares  being  23,-'  RELEASE  FROM  ESCROW  is  allowed  on  these  loans.  In  some  ”  ;  sions,  and  enabled  men  and  women  Incorporated  companies  are  by  a  ;  umbia  to  11.9  per  cent  in  New 

put  leap  from  179,000  sets  in  1947  330  at  $1.00  payable  10,000  shares  ,,  ,  k  ,  ^  i*  •  o  cases,  unfortunately,  it  was  found  ’’®"^  close  intervals.  Things  to  find  occupations  which  suit  their  •^l’®  >^o®t ‘niportant  ni  ,  Brunswick,  incorporated  companies 

to  an  estimated  850,000  units,  |  each  rnnetv  davs  commencing  '  t^>at  these  loans  were  only  made  nothing  capacities  and  provide  them  with  j  the  employment  field.  These  es- ,  from  41  per  cent  in  Bntish  Col- 

tkp  en-  /....fkp.. !  .  ^  ^  ..  _ _  ^®®®®  of  124, 87o  shares  pro  rata  nanoaaarv  thp  inimnep  nf  nnv.  short  of  miraculous  to  our  grand-  intere.stino-  inpans  of  soif.pvnroe.  tablishments  accounted  for  SB.,!  ntnhia  tn  in. 7  ner  cent  in  Prince 


tion  and  underwriting  agreements;  i  g^^get  East  Toronto  Ontario*  bank  small  loans  are  concerned,  ditions  of  today  compared  with  a  political  factors  such  as  threats  of  '  sbiP  ®nd  almost  exactly  one-third  portions  of  co-operative  owner- 
Alma  Explorers  Limited— Head  j  Authorized  capital  35  000  units  '  borrower  requiring  more  sub-  century  or  two  ago,  and  it  has  at  war,  expand  and  contract  employ-  I  ''■®*’®  incorporated  companies,  ac-  ,  ship. 

office,  Room  1502,  372  Bay  Street,  :  n.p  v.  not  to  exceed  $35  000  00  in  stantial  amounts  preferring  to  deal  the  same  time  added  to  the  com-  ment  in  particular  places  and  lines  cording  to  a  special  study  by  the  ’  individual  ownership  ranged 


New  York — The  dimamic  ex-  I  .  ,  .  , 

pansion  of  television  set  produc-  !  Street  Securities  received  an  op- 
tion  In  1948,  which  will  see  out-  i  tion  on  23,330  shares  being  23,- 


dated  September  8th,  1948,  Bay  P^e^^^an,  Toronto,  Ontario.  Ac- 
^  ,  cepted  for  filing,  January  4th, 

Street  Securities  received  an  op- 


RELEASE  FROM  ESCROW 


is  »®ttinP  the  sUge  for  further  |  the  period  ending  March  to  all  person.s  entitled  thereto, 
growth  that  is  expected  to  sur-  ;  gist,  1949.  Company  Incorporated,  |  Effective  date  of  release,  Janu- 


pass  even  that  of  the  radio  i„- ;  ^g^S  ,  Authorized  cap-  ary  14th,  1949.  374,625  sh;rcs  •  scrupulous  landlords  due  to  the  ..g^y  «iowly  from  the  idea  that  lm 
dustry  m  the  early  1920  s  ac-  itai.  35,000  at  $1.00  par.  Issued,  main  in  escrow.  ,  commodation.  paying  exce.ssive  a  scientist,  or  a  profess^ 

cordins-  to  B.  St.  John  of  Stand-  hcta  u-. lo  koo  :  amounts  for  kevs.  u.seless  furni-  .  ...  ’  «>• 


cording  to  B.  St.  John  of  Stand-  ii,670.  Escrowed,  10,500.  Ac-  _ _  i  amount 

ard  &  Poor’s  Corporation.  This  j  gepted  for  filing,  December  31st,  a  ■  ture,  el 

Increase  of  almost  400  per  cent  1 1943,  VV  ll  M  DIDlG  veteran 

In  production  has  been  accom-  '  '  . .  i  , ,  ^  .  The  1 

pushed  despite  inadequate  faciU-  ^  P'trol®***"*^  —  ii-oniinued  trom  page  11  lively  I 

ties  for  the  manufacture  of  cath-  :  *f®ad  office,  room  312,  62  Rich- 

ode  ray  tubes.  '  •riond  St.  W.,  Toronto,  Ontario,  'thing  in  these  very  columns  about  jariy 

Current  expansion  of  tube  pro-  i  ®y  agreement  Alan  Mills  Aber-  the  Waterways  deal  was  sure  to 

ducers’  capacity  should  make  2.-  '  "®f^y  agreed  to  purchase  200,000  go  through.  I  wrote  positively, : 

250,000  tubes  available  next  year,  1  at  6c  payable  within  30  |  with  conviction.  i  On®  1 

and,  in  view  of  the  present  de-  after  acceptance  of  filing  by  ;  follow  me  closely,  ® 


necessary  for  the  purpose  of  pay-  miraculous  to  our  grand-  interesting  means  of  self-expres-  tablishments  accounted  for  86. ,5  umbia  to  19.7  per  cent  in  Prince 

i.ig  exorbitant  amounts  to  un-  ^  accepted  as  a  matter  I  gjon,  per  cent  of  the  employees,  while  Edward  Island,  and  co-operatives 

scrupulous  landlords  due  to  the  ac-  course  We  are  being  weaned,  .  ^j^g  j^om  scientific  operated  under  individual  from  5.8  per  cent  in  Saskatchewan 

commodation.  paying  exce.ssive  '  t  ^  youth  to  maturity  is  one  of  the  ■  o'''n®rship  provided  emplo.vmont  to  one  per  cent  in  Nova  Scotia, 

amounts  for  keys,  u.seless  furni-  ^  .Lnificant  teaVreVshoTt  h/r  o"'y  -9  per  cent  of  all  e:n-  - - 


amounts  for  keys,  u.seless  furni-  "  •  significant  features  about  her  de- , 

ture,  etc.  Credit  experience  with  ^  yelopment  Dr  C  J  Mackenzie.  ‘  Partner.ships  accounted 

veterans  has  been  generally  good.  .  oresident  of  the  National  Research  P***’  ^he  employees. 


veterans  has  been  generally  good,  sometimes  work  gut  P''®«‘^®"‘ National  Research 

The  ratio  of  delinquents  is  rela-  *  Council  and  head  of  the  Atomic 

tively  low.  the  majority  of  borrow- ,  •  <•  .  .  «  1  Energy  Control  Board,  said  last 

ers  meeting  their  payments  regu-  Science  is  the  foundation  of  our  I  ♦u^  — * 


Council  and  head  of  the  Atomic  and  co-operatives  for  the  remnin- 
Energy  Control  Board,  said  la^t  ' P®*"  ®®'^^;  ,  , 


Can.  Electrical  Assoc'n 
To  Hold  Winter  Meeting 


wealth,  but  the  rise  of  new  busi¬ 
nesses  on  that  foundation  create.s 
new  problems.  On  the  one  hand  ! 


Among  Canada's  40  leading  in-  i  The  Canadian  Electrical  Asso- 


s  meeting  their  payments  regu-  — — ......  uui  >  ygo^  that  Canada  “is  in  the  front!  v-nnaua..,  icouuis  m  ,  xnc  --  - 

rlv.  wealth,  but  the  rise  of  new  busi-  of  the  scientific  world  for  the  ■ ^'’®  P'^'^duction  of  pulp  !  elation  will  hold  its  annual  win- 

nf  I  ..an.c  '  uesscs  ott  thst  foundatloii  create.s  -j  .  -•  .  o,,ookio  ,1.0,.  '  and  paper,  the  manufacture  of  au-  ;  ter  conference  at  the  Chateau 

new  problems.  On  the  one  hand  !  Exnenditures  of  tha  rnunoii  in  i  foiuobiles,  railway  rolling  stock,  1  Frontenac  in  Quebec  City  on  17th- 
One  prominent  finance  company  there  is  increasing  need  for  an  ;  '‘P®"  , ’•“'1®®.  °  I  and  primary  iron  and  steel,  distil-  ^  19th  January  1949.  Over  250 

ports  that  the  sharp  increase  in  ,  understanding  of  industry  by  the  '  ..linn  fnn  fim»c  tkor,  bng,  and  non-ferrous  smelting  and  ,  representatives  of  leading  Can- 

ans  outstanding,  or  in  loans  '  community,  and  on  the  othnr  hanri  ^®”  ^•’an  just  I  '  ariinn  nlontrirnl  utilities  and  manu- 


dustries,  the  production  of  pulp  !  elation  will  hold  its  annual  win- 
and  paper,  the  manufacture  of  au-  ;  ter  conference  at  the  Chateau 
tomobiles,  railway  rolling  stock,  1  Frontenac  in  Quebec  City  on  17th- 


At  present,  about  50  stations  j  SUII  some  UOUbt  in  tne  matter.  I,  - - 7,“  ;  1  - ...  helnina-  shane  tnmorrow’a  aHvan-  I  °'®‘  p®'  employ-  I  ueo.  v>.  i-,awrence,  piesiucai., 

are  on  the  air  with  regularly  ®  and  7  months  re-  green,  asked  my  friend  on  the  !^''®  I”  many  cases,  if  not  |  The  revolutionary  advances  of  Te.sts  are  being  made  there  I  slaughtering  and  meat- j  Canadian  Electrical  Manufactu-r 

scheduled  programs,  compared  1  *P®®^‘'l®*y  ®“®'!  ,.^®®®P’-“"®®  Times  if  he  had  any  idea  why  the  believed  the  trend  science  and  technology  in  the  past  heavy  water  radioactive  '  e>e®trical  apparatus  and  ;  rers  As.sociation,  will  speak  on 

•with  11  at  the  beginning  of  1848.  !  dmded  into  heading  was  less  positive  than  the  'e^'®®^®  a  transfer  of  consumer  few  years  have  resulted  in  increas-  which  cannot  be  duolicatcd  ®“PP'‘®®'  P®troleum  products,  rao- 1  the  problem  of  the  manufacturer 

By  the  end  of  1949,  approximate-  i  50,000  share  blocks  payable  within  story.  He  replied  that  perhaps  the  *^®  o’®f®bantto  the  fin-  jing  production  with  less  labour.  ’  worl<l  1  P®*’  Soods,  machinery,  sheet  metal  of  electrical  apparatus  and  equip- 

Iv  125  stcktions  are  scheduled  to  months  re-  |  editor  had  reasons  to  doubt  my  ;  company,  as  shown  by  reports  The  fact  that  an  industrial  worker  |  ^  *  products,  cotton  varn  and  clcth,  i  ment  to  meet  an  ever  increasing 

be  in  operations  serving  almost  ®P®c“vely  after  said  acceptance  gtorj-.  :  consumer  debts  receivable.  i  m  Canada  is  paid  several  times  as  Among  the  “practical”  things  de-  ;  breweries,  biscuits,  iron  ca.sting,  ,  demand. 

half  the  nation's  total  population.  '  !  He  had!  I  On  the  average  this  organization  much  in  real  wages  as  his  pre- |  ydoped  out  of  the  work  of  the  Na- ^  ^^bacco,  paper  boxes  and  bag.s.  j  Other  speakers  will  include  W. 

More  importantly,  completion  of  i  months  after  said  accept-;  Waterways  did  not  ^^''®®  °"®  I  ^  ^^''‘^"’a'’®’ brass  and  copper,  medi- ,  E.  Ross,  assistant  to  the  preai- 

coaxial  cable  facilities  will  see  !  ^"®®.  ^^^®’  at  16c  payable  sand  loans  ever  become  trouble-  hours  of  work  a  generation  or  two  pendable  method  of  de-icing  air- ;  pharmaceuticals,  and  ;  dent,  Canadian  General  Electric 

the  linking  of  stations  into  im- : months  after  said  ac- I  ^  and  so  on  Here  we  some.  The  current  average  Is  about  '  ^8°  is  a  condition  which  rests  upon  plane  propellers  by  electric  beat-  Company,  Toronto,  and  A.  L. 

portant  networks  and  permit  !  ®®Ptance  date:  100,000  at  17c  pay-  eight  years  later  aid  we  !  55  out  of  a  hundred  applications  ®ci®nt.fic  discovenes.  mg;  a  radar  instrument  which  '  I  Hough,  superintendent.  Sub-sta- 

strengthening  of  programs.  ;  i  are  back  where  ^we  started.  The  '  being  accepted.  Contrary  to  gen- |  The  increase  in  output  per  man- |  abows  the  airman  his  distance  con- ,  ^  •  Hi  ih  1  I  Design.  Shawinigaix  Falls. 

That  the  lew  niedium  is  find- !  ^®®®P‘^®®.  1®®  '  tired  old  eves  of  the  editor  vvh^  ®ral  as.sumption.  no  evidence  of  hour  has  been  going  on  at  about .  tmuously  from  the  ground;  Firms  under  individual  owner- |  p^p^^g  dealing 

ing  rapid  acceptance  by  national  |  21  months  after  .  freer  spending  habits  is  found  the  rate  of  1.7  per  cent  a  year  for  1  method  of  producing  anti- ;  ship  accounted  for  as  much  as  lo  :  standardization  and  inter¬ 
advertisers  is  attested  by  the  fact  1  acceptance  date;  100,000  at  !  to  see,  had  had  a  few  whole-  i  where  they  are  not  justified  by  a  industry  as  a  w^hole,  it  was  report-  j  typhus  serum,  a  method  of  produc-  1  per  cent  or  more  of  the  employ-  j  changeability  of  electrical  appar- 

that  about  500  advertisers  will  be  1  ^®®  P*y®-ble  within  23  months  af-  g__.g  doubts  As  it  turned  out  he  '  person's  greater  income.  Collec-  ®<1  hy  Professor  Sumner  H.  Slich-  >  tng  magnesium  from  dolomite  (in-  !  ment  m  only  six  of  the  forty  in-  equipment,  while  T.  In- 

spSnsoring  televJfon  sh(Js  Tt !  ^®'-  acceptance  date.  The  ,  h®  [jons  now  tend  to  be  somewhat  ter,  of  Harvard  University,  in  the  ^  troducing  a  new  industry  to  Can-  '  dustries.  The.se  were  sawmills  I  gig^ow.  vice-president  and  chief 

the  turn  of  the  year,  compared  1  y"^®*‘^''*^®*'  jgball  not  vvrite  with  any  real  con- '  slower  in  some  ca.ses,  indicating  ‘Annals’ of  the  American  Academy  j  ada) ;  construction  of  a  “flying  with  33^9  per  cent,  flour  and  feed  engineer,  British  Columbia  Elec- 

•with  only  25  early  in  1947  More-  '  ^b®  company’s  transfer  agents  the  lyjetion  on  this  scheme  till  I  eo  that  the  peak  of  prosperity  for  the  of  Political  and  Social  Science,  an  wing’  tj-p®  of  aircraft  m  moulded  ;  mills  16.6  per  cent,  butter  and  trie  Railway  Co.,  Vancouver,  will 
over  as  stations  are  linked  into  $22,000.00  in  payment  for  .  ,  Cornwall  and  ace  tL  small  income  individual  has  been  ;  >®su®  entitled  “Social  Implications !  pl.’vwood.  proven  satisfactory  in  cheese  15.9  per  cent,  bread  and  ;  present  an  illustrated  address  of 

tietworks,  the  advertising  poten-  '  'b®  200.000  shares  covered  by  the  iLveraTworS  and  watch  ^  passed.  :  >fodern  Science”.  This,  he  said,  |  tests:  an  emergency  arrangement  !  other  bakery  products  33.7  per  1  ^is  company’s  Bridge  River  Power 

tial  Is  increased.  This  vdll  mean  I  f”’"'  the  work  beginning.  Even  then,  .T-TT^ - ; - doubling  output  per  man- j  for  refrigerating  the  holds  of  cargo  ,  cent,  planning  mills,  sash  .<md  door  Development. 

j  Improved  programs,  which  in  i  ®f®®’®®®  shares  each  ;  j-jj  ^eep  my  fingers  crossed.  V  the  fellow  goes  to  get  it  at  the  end  ^  hour  about  every  forty  years.  ships ;  development  of  rot-proofing,  |  factories  2L9  per  cent,  printing  - - 

turn  will  ^^iden  the  market  for  I  y®f®"®d  t®’  1  so  -  while  it  looks  as  if  Tni-  ^  •  '^®  ®®®nomy  has  been  fl^mc  -  proofing  and  water  repel-  and  bookb  ndlng  17.3  per  cent 

getg  icorporated,  March  1948  (Ont.).  |  wniie  u  jooks  as  it  iru- ,  j  would  like  to  see  somebody :  affected  by  science.  Consider  as  ^ancy  treatments  for  fabrics:  and,  I  Among  the  co-operatives.  tho::c  »» 

Shortage  Of  Parts  !  Authorized  capital,  3,000,000  at  i™®'”  means  busings,  it  remains  w  pj^y  round  with  these  figures  a  instances  the  increased  number  of  !  ®f  course,  contributions  in  radar,  I  engaged  In  the  manufacture  of  but-  For  a  number  of  years  experi- 

''  About  the  only  factors  that  '  ^^•®®  P®*’’  850,008.  Es- ,  b®  s®®n  whether  he  c^  put  over  I  processes;  the  in- '  RDX  explo.sives,  atomic  energy  and  i  ter  and  cheese  accounted  for  24.4  !  ments  have  been  under  way  in 

might  prevent  the  industry  from  i  ®'’®'^®d-  742,500.  Accepted  for  |  ®  P®'^®'^  scheme  in  tne  si.  Law-  j  creased  geographical  mobility  of  i  o<^ber  scientific  projects  connected  per  cent  of  the  employees  in  this  I  Finland  to  develop  a  method  of 

attaining  its  goal  of  2,000,000  i  I^®®®mber  30th,  1948.  j  rence  or  no^  wholesome  merchandizing  '  labour  and  capital:  the  increased  w’tb  war.  1  industry,  while  co-operat<ves  in  !  manufacturing  sugar  from  wood, 

sets  next  year  would  be  a  short-  I  Chief  Redwater  Oil*  Limited  —  j  „„„  r.r«h=hi,.  '  ®®^“P’  ®bange,  leading  to  quicker  -  j  *tock  and  poultry  feeds,  accounted  j  The  first  factory  to  the  re¬ 
age  of  component  parts  or  a  j  Head  office.  1024  Federal  Build- j  ^®»'®  luxury  goods  come  depreciation  and  obsolescence  of  ;  November  Production  Of  f®*"  f®*"  ®®"‘  ®^  employee.^  in  suits  of  this  research go  Into 

major  business  recession.  The  ing,  85  Richmond  Street  West,  into  the  reach  of  ordinary  capital  goods;  the  increase  in  the  !  5  1^  ^  2-Yeflr  Peak  ,  the  industry  as  a  whole.  :  operation  in  Uleaboi^  pnlMd 

average  television  set  requires  Toronto.  Ontario.  Each  of  the  di- i  ?_  !!  “J  P^^^^  First  it  wasn’t  patriotic  to  supply  of  investment  opportunities.  ^  TCOr  PCOK  |  Among  the  provinces,  Britisn  and  unll  produce  abo^  1,000 

five  times  as  many  comuonents  '  rectors  of  the  comnanv  has  sub- I  couple  of  >ears.  From  j,uy  certain  things,  then  it  wasn  t  :  offset  to  some  extent  by  the  reduc-  .  'Columbia  and  Ontario  had  tne  pounds  of  sugar  daily.  The  price 

as  a  radio  set  The  shortage  5  i  scribed  for  10  OOO^hares  S  nSd  '  ®  ^  •  possible.  Maybe  the  Little  Man  tion  in  the  inclination  to  save.  !  Otta.y.’a.  —  Salt  production  in  highest  proportion  of  incorporated  !  will  not  exceed  that  of  domestic 

Lth  J™  t nbes  ^.Sch  I  trerefn;  at  the  .Hcp  of  I t"’®'"'  ^‘’®y  "®'^  !  Will  get  a  break  this  year.  i  41  I  Canada  struck  its  highest  point  in  ;  companies  and  Prince  Edward  !  beet  sugar. 


attaining  its  goal  of  2,000,000  1^*^"^’  I^®®®u'ber  30th,  1948.  j  )/i  :  more  wholesome  merchandizing  |  labour  and  capital:  the  increased  ;  with  war. 

sets  next  year  would  be  a  short-  i  Chief  Redwater  Oil*  Limited  —  j  iwore  T,roo-r».a  hee  r.,.ohohi,.  setup,  we  ought  to  see  more  build-  rate  of  change,  leading  to  quicker 

age  of  component  parts  or  a  j  Head  office.  1024  Federal  Build- j  ^7^®®  'u?-  ^®’’®  luxury  goods  come  depreciation  and  obsolescence  of  ;  November  ProduCtion  Of 


major  business  recession.  The  ing*,  85  Richmond  Street  West,  •_  i  inio  me  reacn  oi  oruinary  capital  grooas,  me  increase  in 

average  television  set  requires  j  Toronto,  Ontario.  Each  of  the  di- i fh«  nnat  enimio  i-oar«  it  wasn  t  patriotic  to  supply  of  investment  opportunit 

five  times  as  many  components  ;  rectors  of  the  company  has  sub-  I  _  T»ninf  iirhere  irnn  p/mUh  traf  o  certain  things,  then  it  wasn  t  offset  to  some  extent  by  the  red 

as  a  radio  set.  The  shortage  of }  scribed  for  10,000  shares  and  paid  Ljvii  answer  out  of  them  the^fnow  i  the  Little  Man  tion  in  the  inclination  to  save. 

,,  ,  -i-tii  At  »  A  At  /.»*«/  'Civil  answer  out  of  inem,  they  now  Ixariii  p'pt  o  Virpak  thi*?  vpA.r  as  y  ^ 

cathode  ray  tubes,  which  hamp-  therefor  at  the  price  of  7  ^c^ri  have  a  high  speed  publicity  depart-;  ^  ^  ^  |  ,  ,  , 

ered  1948  cutout,  is  expected  to  share.  Bv  afirreement  dated  De-  i  ....j  * _ ^  x...  ^  .V _  ^  ^  ¥  These  are  not  surface  chani 


Year  Peak 


cathode  rav  tubes,  which  hamp- 1  therefor  at  the  price  of  7 >ic  per  i 8®^  ®  I  V.  ^  r-nnee 

ered  1948  output  is  exnected  to  i  share  Bv  agreement  dated  bigph  speed  publicity  depart- |  !  These  are  not  surface  chane-es  ,  ^''®  ^^®  ;  Island  the  lowest.  Individual  own-  ■ 

ed  19  8  output,  IS  expec  ed  to  har  .  By  agre  mmt  dated  De  |  ment.  and  topped  by  a  good  depu- j  .  ®  ®u®"8'®®: ,  eau  of  Statistics  reported  that  pro- i  most  common  in  the  Beet  sugar  production  is  raoidlv 

be  overcome,  and  Increasing  pro-  cember  22nd,  1948,  Torney  Flnan-  \  _„h  !  Tn  ra...  von  havan’t  hoard  tha  '  They  go  to  the  very  foundation  of  Ho.nor.  of  .00,0,00  .ou  H„oio<r  tv,.  mosi  common  in  me  ,  tseei  sugar  proaucuon  is  rapioiy 

duction  of  other  narts  is  in  nros  cial  Cornoration  Limited  ao-read  extremely  able  Hon.  .  In  case  >ou  haven  t  heard,  the  nature  Science  has  trana-  ®^  common  salt  during  the  Maritlmes  and  least  common  m  ;  increasing  in  Spam  as  a  result  of 

peel.  Hence,  eurellee  ehouU  be  to  purchase  100, MO  shares  at  f''i°J’,,!S?5oae'’ 'Mnw  in  N*coUb«maskr%^d  ' Zred«^^  The  proportion  , government  encouragement,  ac- 

Lpl.  to  meet  T  proiecteO  go,a.  -Vi.  payment  lor  »nicn  has  hee.  j  h  “^o^Srl^m  '  r/aUrnet?,;'y\T?nT^^^^  ?ms  Quebec  and  Ontario,  j  ’Tr,’ NovSer;”!.”!  ">  * 

Nor  does  a  major  recession  ap- '  acknowledged  by  the  company  ;  turning  out  a  lot  of  good  copy.  safe  seat.  The  former  member,  *’®®y/ting  changes  in  people’s  j  was  the  highest  figure  since  i  . . ■■  i  . 

pear  in  the  offing  at  this  writ- |  and  received  an  option  on  a  fur- |  ^he  fisheries  council  meeting  Ducien  Dubois,  was  a  smart  oper- 1  ®f  1  December.  1946,  when  production 

a  a'  a  2,849,995  shares  being  1.*  which  was  held  here  recently  did  ator.  He  was  elected  in  Nicolet ;  ®®'"®  ^®  *^®'^  P*'®^'*®*  totalled  71,516  tons.  During  the  • 

'iht,  argument  that  the  present  000,000  at  10c,  750,000  at  12‘2C,  ,  3^  p,  useful  things.  Among  before  redistribution,  and  in  1935  1  *'^®  P®  ^®'*"’  ^^®*"  ^"^®  first  11  months  of  1948  prcduction  i 

price  of  sets  is  a  drawback  is  1 750.000  at  15c  and  349,995  at  20c.  ;  the  lighter  stories  to  emerge  from  ran  as  a  straight  Liberal,  and  won.  !®®’"P®t>tl®n  wj«»  ®\«!-®®t®b»shed  j  ggg  VUB  AK  ■ 

not  borne  out  by  a  recent  survey '  payable  at  the  respective  prices  ^he  publicity  department  on  this  :  Then  in  1940,  a  man  called  Trahan  '  ®®®"®^*®® ®‘^‘*f.'’ "®^>®”®-  It  has  .  g9g_g74  TURNING  TN*  Ur 

which  shows  that  60  per  cent  of  ;  aforesaid  at  the  rate  of  not  less  3ff3ir  was  one  about  the  fish  fore-  1  seemed  to  have  secured  the  Liberal  i  brought  necessities  and  luxuries  j  ||  ^  J  J  ^  .  mam 

present  sets  in  operation  are  own-  j  than  500,000  shares  by  March  ;  caster  nomination,  thus  obliging  Dubois  ’^thin  the  reach  of  more  people,  |  _  J  y  fi^ 


cd  by  the  middle  income  group.  1 15th,  1949;  250,000  by  May  16th, 


This  fishcaster  is  a  man  who  ^  ®®  ®"^"^®P®"f®"t  Liberal.  ®"‘^  ®"t- 


Acceptance  of  television  is  rap-  1949;  250,000  by  July  15th.  1949;  “  ‘Xuons  on  thr^ns  7f  He  won.  The  situation  was  re- 1 '®®‘^  ®f  countries.  Unemploymenf  CloimS 

Idly  taking  it  out  of  the  luxury  j  250,000  by  September  15th.  1949;  I  ^y®*^  Dr  r  E  FoerstLT  the  versed  in  1945,  when  Dubois  got'  In  agriculture,  science  has  been  '  Higher  fof  November  ' 

class  to  a  point  where  it  will  be  250,000  by  November  15th.  1949;  ^  nomination,  thus  forcing  his  '®*!"®”/  revolutionary.  Refrige ra- 1  -  ; 

regarded  as  a  home  necessity.  250,000  by  January  16th,  1950;  ,  g^g  *%"®®“  erstwhile  opponent  Trahan  to  run  '  J*®"’ I®*;  ®’*®™P^®- ^®^  Unemployment  insurance  ben- 

Trade  sources  predict  that  40  250,000  by  March  15th,  1950;  ,  ®"®®®-  "®  ®®®/"®  as  3^  independent  Liberal.  '  ^^®  '^.^‘^®  ’®"^  ®f  Caribbean  coun-  |  gfit  claims  in  Canada  increase,!  1 

million  sets  will  be  in  operation  250,000  by  May  15th.  1950;  250.-  : Trahan  he  thonv^ht  u-aa  '  banana  plantations.  Ir-  m  all  provinces  during  November 

within  the  next  10  years.  000  by  July  15th.  1950;  and  349.-  ,  J„7trLve  ireasf  now  t^^^  '  seXenmic  culture  have  ,  by  comparison  with  the  corres-  1 

Contributing  to  the  growth  will  995  by  September  15th.  1950.  |  ,  ....  ,  ,,  _  Dubois  is  dead  But  another  Lib-  i  P®"*^®^  month  last  year,  the, 

be  the  increase  in  the  number  of  Duvny  Gold  Mines  Limited  has  !  ®I®'*.  ®^  '^^'®  erai  has  entered  the  field  ae-ainst  "I®®®-  Mechanization  and  scientific  Dominion  Bureau  of  Statistics  re-  I 

stations  on  the  air  with  regular-  granted  to  the  vendor  Jack  Oram,  ,  Biological  Station  was  made,  wmiid  seem  as  I®™  practices  have  enlarged  the  ,  ports.  1 

ly  sponsored  programs.  From  the  right  and  option  to  purchase  !  I'’*'®®  y®a-vs  ago,  when  it  forecast  a  Progressive  Conservative  mav  land  unit  for  crops,  and'  ju  November,  64,960  persons 

the  125  stations  expected  to  be  from  it  the  Whole  or  any  part  of  .severe  decline  in  abundance  of  pil-  nnd^slin  in  between  the  divided  the  same  time  encouraged  the  received  one  or  more  benefit  pay- 
in  operation  at  the  end  of  1949,  the  600,000  shares  of  the  capital  ®bards  due  largely  to  no  wiflux  of  ’  |  migration  of  people  from  farm  to  ,  nients  aggregating  $2,283,383  for  ' 

steady  increases  are  looked  for  stock  of  the  company  to  be  is-  ®8®  classes  of  this  species  en-  ■  city.  1,106,864  compensated  days  com-  1 

through  1953,  when  at  least  400  1  sued  to  it  free  of  escrow,  exer-  i  tering  into  fishery.  This  prediction  i  Dubois  was  smart  enough  to  ,  So  closely  does  technology  tread  |  pared  with  45,106  beneficiaries 

stations  are  expected  to  reach  '  cisable  at  any  time  on  or  before  ;  'v®®  .'veH  born  out.  There  has  been  j  have  a  smooth  machine,  and  he  upon  the  heels  of  science  that  the  paid  $1,555,397  for  813,780  com- 

an  audience  of  as  many  as  100,-  the  15th  March,  1949,  upon  pay-  I  i  in^plement  or  machine  purchased  pensated  unemploj’ed  days  in  Nov- 

000,000  persons.  Coast-to-coast  ment  therefor  at  the  price  of  T^ac  i  ^  servative  vote  with  t  e  Libera  i  today  may  have  to  be  scrapped  ember,  1947. 

hookup*  Will  be  possible  by  then,  per  share.  Company  incorporated,  ^  Perhaps  I  have  put  too  little  vote,  and  always  managed  to  win.  four  or  five  years  hence,  an  ex-  - 

and  practically  all  the  present  October  1948  (Ont.).  Authorized  !  stress  on  this.  But  the  cost  of  Trahan  has  been  ^ying  for  years,  pense  which  must  be  taken  Coloorv  Powcr  Exoands 

name  radio  programs  will  prob-  capital,  5,000,000  at  $1.00  par.  !  living  index  went  down  seven  j  ««vev  could  beat  Dubois.  .account  when  making  production!  ^  J 


tion,  lor  example,  has  transformed  |  Unemployment  insurance  ben- 
the  waste  land  of  Caribbean  coun-  |  efjf  claims  in  Canada  increaseil 
tries  into  banana  plantations.  Ir-  ju  all  provinces  during  November 


The  first  milt  In  Canada  waa 
operated  by  water  power,  built  by 
young  lawyer — Marc  Leacarbot — 
In  1606.  Leacarbot  helped 
aatablieh  the  first  town  in 
Canada,  Port  Royal.  Here  ha 
built  his  grist  mill.  ^ 

Canadian  Industry  was  born. 


Rural  Electrification 


Unemployment 

(Continued  from  page  1) 


ably  be  telecast  by  that  time.  Issued,  2,150,005.  Escrowed,  1,-  tenths  of  one  per  cent,  which  gov-  j  Trahan  assumed  he  could  get  the  plans  and  deciding  profit  levels,  i  KUrOI  CieCtritlCOtlOn 

-  400,000.  Accepted  for  filing  De-  !  ernment  officials  estimate  (unoffi-  !  Nicolet-Yamaska  Liberal  machine.  ,  shareholders’  dividends,  and  the  !  - 

II  I  _  ;  cember  30th,  1948.  cially)  as  representing  about  $10  a  j  He  can’t.  That’s  what  I  hear  here,  length  to  which  to  carry  expansion  '  Calgary.  —  Plans  have  been 

WnOmplOymOni  ,  .  i.  »,•  I-  «  iiy®®^.  now  if,  as  predicted,  this  So  the  Liberals  will  fight  among  ;  of  factories.  I  completed  to  provide  electricity 

(Continued  from  page  1)  Ina®*’®  «®l‘l  ^'"®®  !  cost  of  living  index  continues  to  I  themselves,  and  it  is  more  than  '  Contraiy  to  the  teaching  of  some  for  an  additional  2,500  Alberta 

*  office,  suite  311,  21  King  S  ree  :  jjrop  at  the  same  rate,  this  would  1  possible  that  the  Conservatives  will  labor  sects,  the  letter  states,  farms  during  1949,  it  was  an- 

.ha  T®5®J  '  mean  $10  a  month  till  by  December '  put  in  a  man.  If  they  don’t,  at  science  has  not  caused  a  large  ,  nounced  here  by  H.  B.  Sherman, 

f  th»  TTiihii  tn  H  atiii  a  ^^*11  datedSeptciuber  15th,  9  8,  ig^  represent  a  value  of  least  somebody  will  run  who  will  amount  of  technological  unemploy-  vice-president  and  general  man- 

of  the  pviblic  to  do  without  still  a  ,  Crawford  M^  Cook  received  an  ^^^gO  a  year.  In  purchasing  value,  sit  on  the  opposition  side  some  i  ment.  and  the  problems  created  by  ,  ager  of  Calgary  Power  Co.  Ltd. 
'  «T,u  ,1^  '  ^  ^*^6  average  man  will  have  place  if  he  reaches  Parliament  Hill,  displacement  have  been  few.  L\bout  2.000  miles  of  farm  power 

•  ifi  **  '  ’  Ki  /  about  $120  more  in  his  pocket  at  j  Definitely  this  is  a  headache  for  Lord  Stamp,  the  bank  points  out.  hne.s  will  be  built  at  an  appro.x- 

quickly  become  so  easy  that  in-  payable  20,000  within  30  days  af-  j,  had  Hon.  Joseph  Jean,  Liberal  organi-  has  summed  the  matter  up  in  this  '  imate  cost  of  $1,800,000. 

r  rv  ^  Innno  -f  '  ®I  beginning.  I  zer  in  Quebec.  How  he  can  settle  way:  ”At  any  given  moment  the  |  Completion  of  the  project  will 

steel  ^hev  mav  get  steel  cheaper  i  4  5  "e  7°8’  9  10  11  12"l3  ’  14*  Naturally,  no  one  can  foresee  this  is  anybody’s  guess,  but  it  impact  of  science  i.s  always  cans-  increase  to  more  than  6,500  the 
tian  list  prices  would  suggest.  And  15.  16  17,  is!’ 19  20,’  21!  22.  23  things  will  go.  but  this  is  calls  for  a  strong  hand.  ;  ing  some  unemployment,  but  at  number  of  Alberta  farms  supplied 

list  prices  are  still  considerably  ;  and  24  months  after  said  accept- I  8®“*"^  ^o  be  a  buyer’s  — - constructive  with  electricity  by  the  company. 

below  the  grey  market  quotations  :  ance  date.  When  the  aforesaid  |  and  the  chanres  are  that  In  Canada  pulp  and  paper  stands  |  additional  employment  following  ,  ^ 

one  can  pick  up  from  knowledgable  option  has  been  exercised  the  the  average  man  wnll  have  toat ,  first  in  employment,  first  in  otal  upon  past  expired  impacts  is  being  SM  I&.s  1 IRM  HERE 

people.  I  company  grants  to  the  optionee  *"®''®®®®  then.  This  1  wages  paid,  first  in  export  values,  [  enjoyed.  He  then  went  on  to  gg^^oz  Ltd.  of  Basle.  Switzer- 


Calgary.  —  Plans  have  been 
completed  to  provide  electricity 


ing  some  unemployment,  but  at  number  of  .Mberta  farms  supplied 
that  same  time  the  constructive  :  with  electricity  by  the  company. 


While  in  a  few  place* 
windmills  were  used 
for  power,  Canada’* 
water  resource* 
were  so  great  that 
r,  by  1734,  the 

r  country  had  53 

sawmills  and  118 
_  grist  mills 

operating  by 
water  power* 


The  forget  and  furnaces  of  early 
Canada’s  Industry  before  1877  were  operated 
by  coal.  Street  lamps  in  Quebec  up  to  184f 
burned  fi*h  oil. 


by  water  power,  first  started  in  .'Ml  ^ 

1880,  opened  a  great  era  of  i"'  1  ’  L- 

industrial  progress,  and,  by  1.  'i  J _ ’ 

1000.  installations  were  ~  ^ 

supplying  173,000  horsepower. 


cne  can  pick  up  irom  KnowieagaDie  option  nas  been  exercised  tne 
people.  I  company  grants  to  the  optionee 

Imports  From  U.S.  option  on  a  further  950,000 

The  Canadian  automobile  indus- 

try  is  of  course  plagued  further  by  ^  150.000  at 

T  ..  41  *  .  .,0  r,o4te  ‘ 5c  pajablc  50,000  shares  within 

the  fact  that  many  of  the  parU  *  Xaihc  _ _ _ 


SWIS.S  FIRM  HERE 

Sandoz  Ltd.  of  Basle,  Switzer- 


.  4  .  ,  4  _ 4u»  TT.,it  two  month.s  from  the  completion 

have  to  be  from  the  aforementioned  option  on  | 

ed  State.s  and  that  thej,  therefor  ggg  shares  and  50,000  shares 
run  up  against  quota  and  import  succeeding  month 

restrictions  which  tend  to  slow  companv  incorporated, 

down  operations  Altogether^  how-  ;  p^^ruary  1947  (Ont.).  Authorized 
•ver,  in  1948  the  industry  turned  3,000.000  at  $1.00  par. 

out  a  volume  of  cars  similar  to  j^gued.  1,405.005.  Escrowed.  I 

that  of  1947,  which  in  the  case  of  ggg  Accepted  for  filing  under 
General  Motors  at  Oshawa  amount-  ;  Securities  Act.  1947,  Decern¬ 
ed  to  something  like  a  quarter  mil-  ggj^j^  1948. 

lion  cars  and  trucks.  ;  ^  » s  , 

_ _ _  Oil  &  Oa.s  Offsets  Limited — 

'  CEMENT  SHIPMENTS  i  Amending  stateincnt  showing  the 
HEAVIER  I  acquisition  of  additional  proper- 

,  ^  ^  ,  ties  accepted  for  filing  January 

'  Production  of  cement  in  Canada  jg^g 
In  November  amounted  to  1,256,-  ’ 

097  barrel*,  compared  with  1,137,-  |  Stover  Gold  Mines  Limited— By 
838  in  the  same  month  of  1947  i  resolution  dated  December  12th, 
end  for  the  eleven  months  totalled  j  1948,  the  directors  have  author- 
12,953,629  barrels  v*.  11,152,284.  '  ized  the  sale  of  an  additional 
Shipments  to  customers  amount-  1  100,000  shares  at  40c,  subject  to 
ed  to  1,308,233  in  November,  1948  '  a  25  per  cent  commission,  which 
compared  with  1,071,858  in  Nov-  1  will  net  the  Company  thirty  cents 
ember,  1947  and  in  eleven  months  a  share,  to  be  applied  in  continu- 
to  13,356,970  barrels  vs.  11,297,969  ing  development  work  on  the 
in  same  period  of  1947.  property.  To  date  290,000  shares  j 

_  ]  at  25i‘,  subject  to  a  25  per  cent  ; 

Irish  cattle  exports  to  coun-  commission,  netting  18*ic  a  share  , 
tries  on  the  Europeaji  continent  to  the  company  have  been  sold, 
■will  reach  record  levels  during  the  I  Accepted  for  filing  as  an  amend-  i 
currei’it  season.  1  cd  statement,  December  30th,  | 


an  option  on  a  further  950.000  ®®‘  t®  "*®*'®  a  '  first  in  the  value  of  its  production,  ;  point  out  that  there  are  other  fee-  13^^  j,3^.^  established 

shares  being  200,000  each  at  15c.  ***  t^®  P®^  envelope  when  |  and  first  in  capital  invested.  tures  which  have  a  greater  effect  .  ^3^i3„  headquarters  in  Mont- 

20c,  25c  and  50c  and  150,000  at  — - - - - — . . . . . . . .  '  real  under  name  of  Sandez  Phar- 


commission,  netting  I884C  a  share  ,  The  new  1949  Hillman  Minx,  which  made  its  Canadian  debut  this  week,  is  radicHlIy  new  in  appe.irance  and  mcciianical 
to  the  company  have  been  sold.  features.  In  addition  to  ultua  modern  streamlining  and  a  wider  body  with  full-width  front  seat,  it  features  independent 
I  Accepted  for  filing  as  an  amend- i  front  wheel  susjicnsion  for  smoother  riding,  opticurve  windslu^.d  and  tear  w  indow  for  o.vtra  vision,  welded  mainframe 

J  Cd  statement,  December  30th,  |  and  clut^i*  tor  greater  safety,  no  draft  ventilators  and  built-in  air-conditioning  unit  for  still  more  comfort. 


tures  which  have  a  greater  effect  Canadian  headquarters  in  Mont- 
. . . . . . .  !  real  under  name  of  Sandez  Phar¬ 
maceuticals  Limited.  Heading  the 
ncAvly-formed  Canadian  firm,  as 
secretary  and  manager,  is  Gor¬ 
don  E.  Graham,  well-known  phar¬ 
maceutical  sales  representative. 
Associated  with  Mr.  Graham  as 
j  Director  of  the  Medical  Service 
will  be  John  M.  Grosheintz,  D.Sc. 

C-I-L  APPOINT.MEXT 

Announcement  i.s  made  that 
E.  Dyment  has  been  appointed 
sales  manager  of  the  explosives 
I  division  of  Canadian  Industries 
.  Limited  succeeding  the  late  J.  \V. 
Holmes.  A  University  of  Toronto 
'  graduate  in  mining  engineering,  . 
I  Mr.  Dyment  has  been  with  C-I-L 
;  since  1930  and  prior  to  his  present 
;  appointment  W'as  assistant  sales 
!  manager  of  the  division. 


Well  drilling  Is  expected  to  go 
ahead  in  full  blast  in  current  year 
both  in  the  proven  and  wildcat 
areas.  ’The  extension  of  proven  ^ 
areas  by  new  discoveries  is  expiec- 1 
.  ted  by  some  oil  men  to  lessen  com- ' 
petition  a  bit  and  companies  may 
benefit  by  some  lowering  of  th? 

I  present  very  high  prices  ’-'eing  paid 
I  for  drilling  acreage  I’ights. 


^ 


I.ast  year  hydro  power  in  Canada  amounted  to 

more  than  I0..500,000  horsepower,  furnisliinft  energy  greatW 

than  tlial  of  100  million  workers! 


The  future  promise* 
limltiess  power  tgjj 

thro»^h  atomic 
energy.  And  with  this 
will  come  undreamed  of 
opportunity  in  our 
industrial  expansion.  Yes, 
there’s  room  to  grow  in 
Canada  Unlimited. 


BREWING 

COMPANY  IIMITIO 

Eioctrici'ty  is  vital — in  the  home  and  en  the  ieb. 

Don't  waste  it!  m.3u 
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Expansion  In  Western  Oil  News 

Mine  Output  - 

i  Both  the  Consumer  Co-op.  wells 
Princess  are  on  pump  but  have 
1^0  T  3  ^COTIa  not  been  able  to  make  a  straight 


iGon  Copper  Gets  Good 
l^esfer/l  Oil  News  I  Results  in  Drilling 


MINING  MABKET  RECORD 


La  Luz  Investment 
Policy  Under  Fire 


I  Gan  Copper  Mines,  Ltd.,  advised  I 

Both  the  Consumer  Co-op.  wells  i  (^1,3.1  diamond  drill  hole  No.  21  now  I— — 
at  Princess  are  on  pump  but  have  :  being  (inned  from  surface  to  test 
not  been  able  to  make  a  straight  '  anomalv  indicated  hv  tlie  elec-  Mook> 
run  of  production  yet.  Co-op.  No.  1  .-esistivitv  survey  in  the  west 


Transactions  on  TORONTO  STOCK  EXCHANOI 


Rising  Trend  Continues 
Ontario  Gold  Mines  Output 


Coal  Mininq  Outstand-  ,*  Leduc,  at  a  total  depth  ofigection  of  the  property  is  showing  aIkim;  .. 
Inn  Rii4'  OiiirMif  Mne+  Surface  pipe  at  ,.p  promising  mineralization  1 

Ing  But  Output  Most  ,  5055  ft.  ;  than  anv  hole  vet  drilled.  .  Anl; 


Other  Minerals  on  In¬ 
creased  Scale  for  1948 


I  At  depth  of  135  feet  the  hole  An'jiii,"  iinr. 
Mercury  Ijcduc  which  blew  a  iiigidy  altered  rhyolite  ‘'"*'5 " 

surprise  gas  flow  at  30.000,000  c.f.  i  breccias  with  disseminated  dial-  .Vprx'  He>. 


(S|M‘cial  Correspondenci")  ^  from  shallow  depth  had  recovered  I  some  pyritc  showing  Aiimn  ius 

Halifax,  N.S.  —  Mineral  produc-  '  reported  drill-  j  ^^e  more  highly  chloritized  sec-  Atjon 

in  in  Nova  Scotia  in  1918  showed  again  at  1411  ft.  tions  of  the  rhyolite.  Preliminary 

sampling  has  given  9.1  ft.,  averag-  viiioiiM 


tion  in  Nova  Scotia  in  1918  showed  again  at  1411  ft 
increases  in  gypsum,  coal,  salt  and  ^  * 

limestone  over  the  previous  year.  Shaw  Petroleums, 
Gold  mining  is  yet  at  a  low  ebb.  000-acre  reservatioi 


Shaw  Petroleums,  holding  a  180,-  ing  1.10  per  cent  copper  at  depth 
000-acre  reservation  east  of  the  of  210.2  ft.,  while  a  second  section 


Allas  Ak. 

Aubflli* 

Auiiiafiui' 


HiiKiiinac 
baiikl  irltl 
ikiM*  Mi'IhIs 


In  coal  mining  there  waa  an  in-  St.  Paul  developments,  will  drill  -  of  11.5  feet  averag'ing  1.04  percent 

creased  output  of  2,300,000  tons  as  four  test  holes  to  the  top  of  the  |  copper  started  at  depth  of  271.3  itmiki 

well  as  an  increase  per  man  shift.  Devonian  and.  based  on  the  infor-lfeet. 

For  several  years  the  Franklin  mation  obtained,  will  then  make  aj  .p^e  hole  continued  to  421  feet  n<''«'oi 

mines  of  the  Bras  d'Or  Coal  com-  deep  test,  'where  it  was  temporarily  stopped  '  *5',’,' 

pany  have  been  completely  mech-  First  hole  is  going  down  in  |  ji,e  holiday  season,  but  drill-  iioiicta 


County  on  the  mainland  is  expec-  !  last  reported  approaching  the 
ted  to  be  in  operation  at  Thorburn  ‘  2.000  ft. 

in  the  near  future.  Full  mechani- !  Shaw  Pete  retains  half  interest 


’  objective  800  feet. 

!  This  is  the  first  drilling  in  this 
section  of  the  property.  A  series 


,  ,  .  ,,  ,  ,,  ,  *•  '01  oaraiiei  noies  wui  ue  uruivu  ai 

provinces  is  being  carried  out  as  ho  ding  12>,G.  Citralam-Malartic  ,  intervals 

quickly  as  material  becomes  avail-  12';:^;,  Lingnora  Gold  lO'r,  Bristol'  7,-.np  u-iii.'h 


quickly  as  material  becomes  avail¬ 
able. 

In  gold  mining,  there  was  a 
slight  increase  during  the  year  in 


Oils  5  and  New  Pacalta  10'“;. 

¥  ¥  ¥ 

The  five  loAver  cretaceous  pro- 


four  districts  while  the  production  ’  ducers  in  the  Leduc- Woodbend  field 
of  salt  shows  a  large  increase  with  have  experimental  allowables  of  | 
operations  both  at  Nappan  and  125  barrels  dailv  for  the  current ' 


I  has  an  indicated  length  of  more 
!  than  .iOO  feet  and  widths  up  to  200 
I  feet. 

Guayana  Mines  May  Be 


Malagash  yielding  60.000  tons  out¬ 
put  in  1918. 


month.  For  the  31-day  month,  each  Allowed  to  Ship  Gold 
well  will  be  permitted  to  produce  :  - 


Gypsum  production  set  a  new  3.875  barrels  of  fluid  1  oil,  or  oil,  Guyana  Mines.  V'enezuela,  con- 
record  last  year,  the  total  being  plus  wateri.  P'utiire  production  ;  trolled  by  Ventures,  stands  good 
2.600,000  tons,  an  increase  of  some  rates  will  be  decided  after  the  chance  of  being  permitted  by  the 
500,000  tons  over  1917.  All  silica  month's  test.  [government  to  export  gold,  share- 

rock  required  by  the  Sydney  steel  These  wells  are  Conti.nental-Le- j  holders  were  told  at  annual  meet- 
plant,  some  9,000  tons,  wei'e  quar-  due  Woodbend  Nos.  3.  1  and  5,  and  ing. 

ried  at  Ohegoggin.  in  the  western  Central  Leduc  Nos.  6  and  7.  ,  George  W.  Tower,  president,  ex¬ 
part  of  the  province  while  lime-  ¥  if  ¥  pressed  his  belief  that,  if  the  corn- 

stone.  Arith  a  yield  of  70.000  tons,  -phe  Reef-Pacific-Sunrav.  Har-'P^">'  permitted  to  e.xport  even 


part  of  the  province  while  lime¬ 
stone.  Arith  a  yield  of  70.000  tons. 


previous  year.  Also,  during 


a  depth  of  2.500  feet  in  LoAver  Cre- 


year,  field  Avork  Avas  carried  out  in  taceous  rocks,  after  having  en-,’^®^',/^  Possible, 


gas.  ti.g  Viking  Sand:  drilling  is  con-  warnings  and  permit  paying  ott 

Research  AA-ork  during  the  year  tinning  and  tests  Avill  be  taken  at  oeitain  indebtedness.  I 

included  tests  at  ancient  gold  eA’ei’A'  prospectiA’e  horizon  in  the  fiscal  year  ended  August  ol,  |)i^,.p 

placers  and  the  taking  of  large  LoAver  Cretaceous,  but  the  ultimate  ,  there  Avas  net  loss  of  $159.-  Dome 


in  tile  Viking  Sand:  drilling  is  con- 


Research  AA-ork  during  the  year  tinning  and  tests  Avill  be  taken  at 
included  tests  at  ancient  gold  every  prospective  horizon  in  the 


at  the  N OA'a  Scotia  Technical  Col-  fiom  the  coral  I'eef  limestones  of  chase  amounting  to  $1.196, *-6. 
lege.  Previous  surveys  at  these  the  Devonian.  This  Avell  is  located  “  ' 

sites  had  the  presence  of  gold,  on  LSD  No.  1.  Section  No.  32.  NcW  Rich  Ore  At 


Eight  of  the  Department  s  diamond  ToAvnship  No.  13.  Range  No.  10,  Buffalo  Ankerifo 

drilling  outfits  Avere  constantly  yvest  of  the  Fourth  Meridian.  MnHcrirv 

employed  in  research  Avork  fori  Reef  Petroleums  oAvns  a  2''>  in-  n  i  t  f 

mine  operator  and  prospectors  in  Merest  in  the  4,600.000  acre  venture  f'’® 

coal  fields,  for  petroleum,  for  lime-  Rear  Oil  Company.  Avhich 

stone,  in  oil  shales  as  Avell  as  ex-  earrA'ing  out  an  aggressive  ex-  ^  'i*  .  ° 

tensive  test  drillings  in  various  sec-  nin.atinn  i-amnaion  nn  ite  ’■^ported.  DiscoverA 


drilling  programme  has  just  be-  program  start- 

grun.  three  rigs  being  used.  ^  ,  fu- 


Bione.  Ill  uu  as  v>cu  caiTving  out  an  aggressive  ex- 

tensive  test  drillings  in  various  sec-  pjojation  campaign  on  its  holdings 

located  betAveen  the  Redevater  Oil- 
Incidentally,  it  is  noted  b.A  Hon.  y^e  extensive  Fort  Mc- 

M.  A.  Patterson,  Minister  of  Mines,  yi^„.i.ay  Bituminous  Sands.  Seismic 
that  some  of  the  earliest  geological  Gravitational  siirvevs  are  be- 

research  on  this  continent  of  North  extensive 

America  wa.s  done  in  the  land  of  p,.opr3,„,T^e  has  just  be- 

Acadia  by  such  noted  geologists  as 

Sir  William  Dawson.  Sir  \\  illiam  ^  ^ 

Logan,  the  first  Director  of  the  Limited  has  ac- 

Geological  Survey  of  Canada,  and.  ^28  oil  Avell  sites 

later,  bv  William  Barton  Rogers.  I’  ,  .  ,  , 

^  u  ..  the  Llovdminster  field,  Al- 

the  founder  of  the  Massachusetts  .  ,  .  ,  '  ,  „„„„ 

^  1  berta.  just  nortn  of  acreage  heid 

Institute  of  TechnologA-.  ,  ,  ,  -rv.^ 

by  Imperial  Oil  Limited.  The 

*  company  has  announced  that  it 

TrebOf  Mines  Lets  vvin  begin  drilling  operations  at 

Contract  For  Survey  once,  with  a  series  of  three  AA-elLs 

_  the  immediate  objective.  ' 

Trebor  Mines.  Ltd.,  reports  that  ¥  ¥ 

_  r,,  .  ,  „  1  .•  t  Decision  to  drill  a  well  imme- 

Geo-Phv.sical  Explorations,  Ltd.,  ....  ■ 

diately  on  the  company  s  Leduc 
Toronto,  hace  been  engaged  to  con-  ]pa=pg  has  been  made  hv  directors 


Development  of  new  rich  ore  ^Xuiiloid) 
on  three  Avidely  separated  levels,  I'vd.  Kirk, 
at  Buffalo  Ankerite  property,  is 
reported.  Discovery  of  the  new  '>iant  V.K 
veins,  AA-hich  actually  occur  quite  *  ***" 

close  to  the  main  ore  section,  re- i  Dial's  l.ak 
suited  from  the  exploration  pro- 
gra.m  initiated  last  spring  -.vhen  (piliicn  .Arrow 
Moneta  Porcupine  Mines  purchas-  '* 

ed  treasurA’  shares.  The  original  Dolilora 


Alminster  Oils  Limited  has  ac¬ 
quired  lea.ses  on  128  oil  Avell  sites 
in  the  Llovdminster  field.  Al¬ 
berta.  just  north  of  acreage  held 
by  Imperial  Oil  Limited.  The 
company  has  announced  that  it 
Avill  begin  drilling  operations  at 
once,  with  a  series  of  three  aa'cILs 
the  immediate  objective.  ' 

^  *  if- 

Decision  to  drill  a  Avell  imme¬ 
diately  on  the  company's  Leduc 


i-uiA  UjOilc 

ed  treasury  shares.  The  original  Dolilora 
thought  Avhen  the  program  start-  [ 
ed  was  that  lepetition  of  the  Drandoro 
large  loAver-grade  orebodies  might  (■uif  ^'G'ad  ’  .  , 

be  found.  While  this  has  not  oc-  liunnar  . 

curred.  the  richer,  narrower  ore  JjaJ.',l''Hwk  ’ 

is  a  Avorthwhile  prize.  Harker  . 

On  the  3.250-foot  level,  one  of  nasa«a  ...  ’ 

the.se  veins  has  been  opened 
length  of  475  feet  and  shows  an  Hcdlay  Masrot 
average  uncut  grade  of  $15.15 


llpva 

Mif!lirid»i' 


across  width  of  ,3-2  ft.  The  face  iiniiiucpr 
is  still  in  ore  at  the  east  end.  ' 

On  the  2.900-foot  level,  a  length  iiow(\ 

of  128  feet  averaging  $30.80  [’"''■J''  , 

,  ^  ,  ,  Hudson  1 


leases  has  been  made  bv  directors  f®et  has  been  develop-  m„,i.  .Mai 


duct  a  spontaneous  polarization  of  Crusader  Petroleums.  Contract  latest  Avork  shoAv.s  the 

.surATV  on  the  compan\-'.s  Timagami  for  the  \A-ell  has  been  arranged  grade  to  be  rismg.  The  third  vein  jut.  N'lrkH 

s.Mf'n  TTH  kS  OH  thC  1  .OoO  fOOt  level,  WhCf^ 

properties.  Field  Avork  commenced  "itn  Regent  Dnll.n,  Co.,  os  Ed-  .'aPknifP  \ 

75  feet  of  AA-’nich  has  assayed 
$15.10  acro.ss  3.8  ft.  .I'rilirop 

Milling  of  some  of  the  ore  from  j,^|jpt 


December  13  and  Is  still  in  pro- 
gres.i'. 

A  contract  was  also  entered  Avith 


monton  and  a  rig  will  be  moved  ^^te  is  120  feet,  first 

into  the  location.  Isd  12.  section  18, 

toAvnship  .50,  range  21,  shortly.  ?75.10  acro.ss  3.8  ft. 

Adding  to  the  interest  in  this  Milling  of  some  of  the  ore  from 


Geo-Technical  Development  Co.,  .site  is  the  proximity  of  the  Mer-  these  higher-grade  veins  has  been  '■and 
Ltd.,  for  the  purpose  of  perform-  cury  Leduc  No.  1  Avell,  located  tAvo  reflected  in  production  returns.  KeinTiif 
ing  geological  mapping  and  detail-  miles  to  the  north  and  Avest,  Avhere  output  for  the  month  of  Decern-  Ki'n-  Ad 
ed  magnetic  surveying.  Geo-Tech-  two  heavy  flows  of  natural  gas  her.  being  the  be.st  for  a  long  ]y[[;j[-  [jg 
niral  commenced  field  Avork  Nov-  have  been  encountered  above  the  time,  although  figures  have  not  Kirk!  I.ai 
ember  10  and  completed  on  Decern-  DeA'onian  stratas  yet  been  issued.  I'-ibiador 

her  8  and  have  noAV  reported  their  j  - -  Laguprrr 

rc.siilts.  About  fifteen  miles  southeast  of  |s|0  gf  PineS  Mill  1  {"  roro" 

Walter  A.  Ruckeyser.  managing  Calgary  the  Sun  Langdon  Avell  was 
director,  stales  results  to  date  haA-e  last  reported  drilling  at  6.173  ft. 


At  115  Tons  Daily 


ready  outlined  by  both  magnetic  I 
and  resistiAity  methods,  can  noAv 
be  assumed  to  contain  sulphides. 


Toronto.  —  Isle  of  Pines  Mining 


having  started  on  December  27th, 


KpIT 
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Oro 

Kpitch 


been  highly  encouraging  and  sub- 1  ¥  ¥  ¥  t  ♦  t  1  r  th  •  la  '-'O'' 

stantiate  the  important  anomalies.  Barrliead  test,  backed  by  Stano-  cron  o.  sec  nes  .  ining  j  gp  . 

He  states  results  affirm  that  the  lind  and  Imperial  Oil  that  had  an  Company  announces  that  the  mill  i-ai""  '-ad . 

large  apparently  mineralized  area,  encouraging  shoAving  in  the  Madi-  i.s  running  at  115  tons  daily  rate,  Diinier  “l"'  . 

commencing  a  feAv  hundred  feet  son  at  1,018  ft.,  was  coring  at  .  having  started  on  December  27th,  ['yip.',,'”’'’  . 

southea.st  of  the  shaft  zone  as  al-  4.663  ft.  r  ,,  u  .  t  .  1  ~  «  iViwf.nrt 

ready  outlined  by  both  magnetic  I  ¥  ¥  ¥  '  .  .  i.cmiuImi  . 

and  resistiAity  methods,  can  noAv  Approaching  the  depth  estimated  adjustments.  Loav  grade  [  'p'jj'.,  ^ " 

be  assumed  to  contain  sulphides.  for  top  al  the  Madison  lime,  the  dump  ore  i.s  being  fed  to  the  mill  liouvicourt  . 

A  contract  for  minimum  of  5.000  joint  Anglo-Home  test  at  Black  ,  to  bed  it  in  and  in  a  feAV  day.s  reg-  "'‘vil-  . 

ft.  of  diamond  drilling  has  been  Diamond,  east  of  Turner  Valley,  y,g^  agi-.'ssi.  ’ 

RAvarded  to  Continental  Diamond  was  last  reported  at  8,802  ft.  with  “  u  Maclioniiiii  . 


following  a  .short  shut  doAATi  for  [.'’uc'xirt 
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Completion  of  hydro-electric  1  Will ai  IW  WUIU  fTlinO  WUipUT 

1 1  pnvvrpi.  facilities  will  enable  La  Luz  j  _ _  .  _ _ _ 

I  Mines,  Ltd.,  to  increase  its  produc-  Toronto.  —  Value  of  bullion  pro-  |  1948.  The  figures  are:  tons  milled 
Low  j  tion  over  the  next  year,  sharehold-  |  duced  by  Ontario  gold  mines  for  |  24,999,  gold  ounces  5,876,  silver 
I  f*’*  annual  meet-  j  first  eleven  months  of  1948  Avas  j  ounces  942.  and  value  $206,409. 

.ikiG  I  ing.  Greatest  problem  at  the  mine  ■  higher  at  $65,283,405  than  the  ;  Ontario  producing  gold  mines  by 
.WA.  I  handling  and  crush-  |  total  for  like  1947  period,  $61,292,-  fields  for  the  month  of  November 

.(W  j  ing  of  ore  in  Avet  seasons,  but  a  :  358.  follow; 

sil  '  washing  plant  Iia.s  been  installed  to  j  Production  figures  from  the  On-  Porcupine  (17) :  Aunor,  Bonetal, 
I  situation.  |  tario  Department  of  Mines  for  the  Broulan,  Buffalo  Ankerite,  Coniau- 

g',  ,  Some  criticism  was  directed  at  month  of  November  show  a  con-  rum,  Delnite,  Dome,  Hallnor,  Hol- 

.(jjji.  <  the  board  for  the  policy  of  using  tinuation  of  the  rising  trend  in  1  linger,  Hoyle,  Hugh-Pam,  Mcln- 
^  Ithe  company's  funds  to  finance  output  and  value  Avhicli  has  been  |  tyre,  Pamour,  Paymaster,  Porcu- 
'11- ’*  ’  enterprises,  such  as  Eureka  ;  discernable  for  some  months  now.  |  pine  Reef,  Preston  East  Dome, 

Corp.  A  total  of  $2,500,000  has  '  During  November  the  industry  j  Ross 

m  [been  invested  in  other  companie.s,  nulled  749,972  tons  of  ore.  and  re-:  Kirkland  Lake  (9):  Bidgood 

■  r.u  .  A  covered  176,265  ounces  of  gold,  as  I  Kirkland  Lake  Gold,  Lake  Shore 
■■'(«> .  ‘  f  directors.  ,  3^  28,270  ounces  of  silver,  for  |  Macassa,  Sylvanite,  Teck-Hughes 

•g.  -  .stated  La  Luz  had  not  put  out  any  =  3  ^otal  value  of  $6,192,282.  Grade  I  Toburn,  Upper  Canada,  Wright- 
•Hri  .  2*"  f  ,oL  companies  since  ^re  averaged  $8.26.  and  is  the  I  Hargreaves! 

i  *^‘S:hest  since  September.  1948.  j  Larder  Lake  (2):  Chesterville, 


'  was  to  continue  such  investment  i 


Number  of  wage-earners  reach-  1  Kerr-Addison. 


1  cd  the  highest  figure  since  Jan- i  Matachewan  (2):  Matachewan 


present  declared  they  Avere  opposed 


tr.  eiiFh  neo  fVio  f  A  “ary,  1947  at  which  time  the  On-  I  Consolidated,  Young-Davidson. 

,  to  such  u^f  the  co^any  s  funds.  ,  ^3^10  Department  of  Mines  started  |  Sudbury:  kenabie 

!_  ~  D  J  •  collecting  labour  statistics  on  the  I  Patricia  Portion  (7):  Central 

raymaster  rroduction  monthly  basis  for  that  industry.  I  Patricia,  Cochenour  VVillans,  Ha- 

;  1948  Slightly  Higher  '  It  AA’as  reported  that  13,060  men  '  saga,  Madsen  Red  Lake,  McKenzie 

_  were  employed  by  the  gold  mines,  i  Red  Lake,  Pickle  Crow.  Starratt 

I  Paymaster  Consolidated  Mines  i  Daily  average  statistics  point  to  j  Olsen. 

:  Ltd.  reports  bullion  output  for  1948  I  a  six-year  high  in  tonnage  milled,  I  Thunder  Bay  (5l:  Hard  Rock 

I  to  the  value  of  $1,198,449  from  [  a  five  year  high  in  gold  recovery  ,  Leitch,  Little  Long  Lae,  MacLeod- 

j  158,022  tons  milled,  an  average  re.  ; Aalue,  whereas  silver  recover-  |  Cockshutt,  Magnet, 
i  coA’ery  of  $7.59  per  ton,  compared  j  cd  is  the  lowest  since  January  of  !  Comparative  figures  follow: 

:  monthly  OIITPI  T  OF  ONTARIO  GOLD  MINK.S 

'  138,086  tons  milled,  or  $8.4.^  per  ;  J9I7  loig 

ton,  for  the  1947  vear.  '  Value  I'ous  A'aiiie 

i  •  .  ,  ,  Milled  .?  Milled  t 

!  Production  in  the  quarter  ended  i  Poreupine— 

,  December  31  was  valued  at  $319,- i  .  "’So  '9“ 

*15  from  37,85;)  tons  milled,  an  Novemhfr  _ _  :»Mi.:,ii  lmwimsi; 

averag^  <,f  $8.iU  per  as  .,g,g,  ,gg,g-, 

again.st  $323,7  <4  from  4 1,92  <  tons.  ,  — —  _  - ..  .  _ ^ 

or  $7  7*^  Der  ton  in  the  orecedine-  Kiekland  Lake  -  Larder  Lake 
^01  ®I./-  per  loii,  me  preteuing  ,  ,gg  ,g  l,tiC,ii,:i;i(  lii.(,kl,.Sat'.  I.Ci.S.I.iiin 

'three  months  and  output  of  $271,-  1  (K-tober  .  ixa.iwii  1..S.A1.1117  2:ii.;i.Ai  i,!i(;i.7.AS 

895  in  the  corresponding  quarter'  Ni'veinber  i^.i.d  i,,...i.i...i  2111.,,  1  2,ii^4,7X(i 

of  1947.  i  I  Dial  ..  2,(II7..A7.'.  -'11.289. (MIX  2.127. 1.'l.',  2(l.:il(i,9li( 

}  Matachewan  -  Sudbury — 

.Shalt  Daenenina  l«  ■  .  ;i!t2,87i  i.ti.'>..-)7i  i.'g'.immi  1.814,98.! 

j  snarr  i/eepening  is  oetoiier  .  t(i..'.87  i98.i.A(i  .-.i.xii;  2.A7.(i2(i 

Planned  by  Eldona  xovembee  ..  .  ...982  ,7.a.:i.-,o  m...,i  24a,.9.-, 

Toronto — Following  the  recom-  '  Total  .  ixi.iia  1.819.1177  .■|(.■,.27(■.  2,;ti8.iiit 

mendation  of  the  management,  di-  Nonhweatem  Ontario  •  — 

rectors  of  Eldona  Gold  Mines  I  *"  ■''ept,  ...  71.1.S8M  7.(199.82:1  8(i,82!t  x.iuiz.ots 

-  .  ,  .  .1.  •  ,  Oetoiier  .  7l).87!i  1.98. ;199  97,(182  9l9,;t7;( 

^  Ltd.  haA-e  authorized  the  imme-  November  _  .S2.(i8a  8tM».7M8  IOI.7.-.2  97(1  r.-, 

diate  de^t^g  of  the  S)^  a  .  g  ,gg  ggg  ^ 

further  loO  ft.  below  the  1000  ft.  _  _  _  _ 

leA-el  with  new  levels  to  be  op- | 

ened  at  1150.  1300  and  1150  ft..  Novi-mCrr  '  ..!  *' *'  .  "‘xL* 

before  deciding  on  production  *  t  ,  ,  '  —  '  ,  -  -7- 

,  ^  Total  ..  ..  I.IlKi  ...  .T.8(1I 

plans.  —  *  _ 

Strong  downward  continuation  .  *'®"*'  for  Ontario—  .- 

,  .  ■  ..A  .  A.  I  Xept.  .  IX  ..II,||29.99-  li.ISl.Xtl  ,.2.9(19.91:! 

and  increase  in  the  area  ot  the'  October  .  ..  iii7.x:iii  .■..2x:i (,(12  7.A7.I21  <;,i:tii.ixii 

I  ore  containing  zone  ha.s  been  in-  Vovrmber  ..  ....i/X,(.99  74!i,972  (1.192.282 

dicated  by  diamond  tlrilling  to  tirainl  T  otal  .  7  iiax.iiax  ii  1 .292.:i.'iX  7.(192.2111  tM.2S.T.in.-, 

approximatelA-  500  ft.  below  the  .  ,  ,  ,  i.  .  •  •  ,  . - 

•  Inrlmles  I’alni-ia  anil  lliiiinlri  llav  Distrirls. 

present  deepest  level.  In  the  de- _ ' 

velopnient  '  of  the  property  to 

date,  marked  improvement  ha-s  \T  •  £  £  ml  I  ? 

taken  place  in  ore  deposition  be-  IMeWS  IjTtetS  Of  the  JVllTllllg  rieluS 

low  the  .500  ft.  le\'el  Avith  dia¬ 
mond  drilling  below  the  1000  ft.  j - - - — — - - 

level  indicating  continuing  faA-or-  LAKE  ATIIABASKA  1  NEW  ELDER  DIRECTORS 

:  able  geological  and  structural  Murmac  Lake  Athabaska  Mines,  '  Elder  Mines.  Ltd.,  annonnre.s 


Paymaster  Production 
1948  Slightly  Higher 

Paymaster  Consolidated  Mines 


ready  on  the  property. 


Good  Ore  Prospects  for  California  standard  Ava.s  at  6,-  Ion. 

^  911  ft.,  preparing  to  core.  AAerage  oie  grade  i.s  expected  to  aium.  , 

Macho  River  Gold  y,  ^  'be  0.47  oz.  goW  and  l.SO  oz.  silA-er  'vig'rj'i'i] 

- -  Ciew  at  Co-operative  Leduc  No.  i  but  recent  underground  deA-elop-  \iriiii.\ 

Torisnto  —  Further  exploration  g  ^va.s  .swabbing  the  well  into  pro- '  ment  ha.s  shown  considerably  high-  ![[^['[!]‘| 
has  an  excellent  possibility  of  find-  '  duction  with  final  depth  5615  ft.  ,  er  values.  The  mill  has  a  capacity  AicAiar 
ing  a  major  orebody.  J.  R.  Mac- i  i/.  :f.  of  250  to  300  tons  daily  and  this  i '"'Whi 

donald,  engineer  in  charge,  states  '  Drilling  at  Half-A-ay  Lake,  the  '  rate  will  be  gradually  attained,  fol-  ^[-"-gj 
in  describing  the  results  of  Avork  pacific  Sunrav  well  Avas  coring  at  lowing  completion  of  No.  3  shaft  Aiuncti 


<arried  out  in  the  Macho  RiA-er  3,686. 

Gold  Mines  property  during  the  '  if. 

past  year.  He  points  to  the  sig- ,  .Toint  Avell  of  Pacific,  Sunrav  and 

rificaiice  of  the  fact  that  high  -  Reef  Pore  at  Hardisty  Avas  coring 

ffrade  gold  occurrences  have  been  '  pelow  2.106  ft. 

found  in  at  least  three  places  in  if.  if.  if. 


to  the  375-fl.  horizan  and  the 
establishment  of  a  third  level. 

f.’o.sts  are  no  higher  than  in 
Canadian  operations  and  there  is 
the  prospect  of  .securing  from  $42 


the  river  area  although  this  .section  .  piajis  have  been  made  by  An-  tion,  as  the  mine  is  in  the  Cuban 
contains  but  four  localities  Avhich  |  ggius  Pete.  Toronto,  to  explore  its 
offered  opportunit.A-  for  surface  ex-  |  reservation  in  townships  59  and  60 

ploration.  The  three  find.s  aie  not  range  11  west  4  northAvest  of  i  'TIIOyipson  i  I'NDTIARK 


i-angg  J,  west  iioim^vcsi.  TIIO.MPSON  Ll'ND.MARK 

considered  economic  b.A-  themselA-es  <  st.  Paul  and  finances  to  cover  the  ,, 

but,  says  Mr.  Macdonald,  it  is  al- '  preliminary  Avork.  The  reserA-ation  nomp.-^on  un  "'^.r  ,  e  ow 
most  certain  that  they  represent  ;  ;s  held  bv  a  subsldiarv.  Paleo  Pete.  December  produc- 

part  of  a  larger  picture.  ¥  ¥  ‘  ¥  ^ 

o  ,  •  r  .1,  since  June  30  last.  Underground 

Immediate  recommendations  in-  L  N  Mrkmnon,  chairman  of  .suspended  and  old  ores 

elude  3,500  ft.  of  drilling  to  be  car-  Alber^  Petroleunr  and  Natura  preparatorv 

ried  out  along  the  southern  pro-.  Gas  Conservation  board  said  tha  ,  The  mill  should  be  able 

lection  of  the  Farehel  A'ein  and  '  a  public  hearing  would  be  held  . 

jei  Lion  oi  me  raicnci  .u  .  i  i  'to  run  over  three  months  vet.  sav 

1,500  ft.  of  drilling  in  the  vicinity  ,  sometime  this  month  to  decide  | 

of  the  Woods  shoAving,  the  original  '  a  neAV  quota  for  the  loAver  creta- 

discovery  of  the  property.  At  the  ,  ceous  oil  field  on  the  east  border  ;  - 


present  time  Orilling:  is  proceeding’  i  of  the  Leduc-VVoodbend  area. 


on  the  Roben  showing  which  was  j  ¥  ¥  ¥  000  acres.  After  January  1  these 

discovered  late  in  the  year  and  is  I  Officials  of  the  Alberta  Lands  j  must  be  split  so  that  the  maxi 
located  1,200  ft.  south  of  the  ;  and  Mines  Department  point  out  j  does  not  exceed  100,000  acres. 


the  treasury  stock. 


MONTHLY  OIITPI  T  OF  ONTARIO  GOLD  MINF.S 


Porcupine — 

•Ian.  to  .Sept,  ... 

( tutoher  .... 
Novemht*!'  ...... 

Milled 

2.0808)88 
820,28(1 
8(M*.:>  1 1 

21.708.181 

2.:,r,c,8)(M» 

2.r>4(»,48(> 

Milled 

8,227. 08(> 
88(l,.*>4.> 
;t70.0K.*, 

2(1,081,7(17 

:i,000,428 

2,im.',,770 

Tutiil 

8.007, 4:>4 

808118.(107 

:!.978..7(i(l 

;i2,9.'>fi,j|A 

Kirkland  Lake  -  Larder 
.Ian.  to  Sept. 

(K’tober  . 

Noveinher 

Lake — 

i.()rio.88t 
I808>!h» 
177.1.*.  1 

M>8>84,.S0(> 

l.8.*>!.107 

l,7.*,8.l.*..'» 

18)8:!. 010 
224.:;.*,  1 
210.771 

l(l,;i08. 1*2(1 
1,0  4.8,7, "iS 
2,004,780 

lolal  .. 

2,(II7,.77.7 

20.28!».n(18 

2,127.1.r. 

29.:i4(i,9li  ( 

Matachewan  •  Sudbury — 
Jan.  to  Sept.  ... 

Oetoiier  . 

Novuniher  .  .  . 

802,871 

40..', 87 

4  4.082 

I.ll.'>..-)71 

JlKS,i:»(l 

17.'i.8.‘'>0 

482.'.Hi!i 

.’.1,81(1 

.*,7.4(11 

J.814,08;i 
2:,7,(i2(l 
24.’,.  40.', 

I'otal  . 

181.110 

1.8I!)8I77 

.■,i:,.27(l 

2,;t  18.191 

Northwestern  Ontario  *  — 
.Ian.  to  .Sept. 

October 

Noveinher  ....... 

7  4:,.88(» 
70.870 
.S2.(>8(i 

7.(1011.828 

(108.808 

800.708 

8 1 1 .820 
07.(182 
1()1.7.*,2 

8, (ir, 2.048 
010,:t78 
07(1,1.*.:, 

lolal  . 

HO'i.  i;tn 

9.i(;8.9;i9 

I.0l1,2(i:t 

ii(..'».",7,:,7(i 

.Miscellaneous''— 

Jan.  to  Oct. 
N'lveinher  .  .  . 

1.(1 1(1 

8.7  !0 
82 

Total  .  .  .  . 

1.(1 1(1 

8.8(11 

Total  for  Ontario— 

•Ian.  to  Sept.  . 

Oetoiier 

.Vovemher 

.■>.770.7  IS 
(.17..S8(> 

«)4 1,8,*,4 

.*>0,(>20,!)07 
.*>. 288  (1(12 
.">,8788100 

(1.184,84  1 
7.’,7.42  4 
740,072 

:.2,o(io,o \:i 
(i.i:to.f8ii 
(1.102,282 

Drand  Total  . 

7.0lW,!H(K 

(1 1 .202.8:.8 

78102.210 

(m. 288.  in.-, 

•  Inehnies  Pali  icia  ai 

lid  riuindei  Ba> 

■  Districts. 

News  Briefs  of  the  Mining  Fields 


[li^iji ,  level  indicating  continuing  faA-or-  Ml’RM.AC  LAKE  .'\TI1ABASK.4  i  NEW  ELDER  DIRECTORS 

•9-!^‘  :  able  geological  and  structural  Murmac  Lake  Athabaska  Mines,  '  Elder  Mines,  Ltd.,  announces 

(lil  *  conditions  and  increa.sed  possi-  Ltd.,  has  acquired  the  Robb-Bell  '  that  D.  Lamothe,  Noranda  and  J. 
<2  ,  bilities  for  major  ore  occurrences,  group  of  claims  located  about  a  \V.  Cochrane,  Toronto,  hav-e  been 

.4.  special  meeting  of  sliare-  mile  and  a  half  northeast  of  the  appointed  director.s  of  the  com- 
I'ni  '  being  called  for  Jan-  Camra.v  property  in  the  Alona  Bay  ,  pan.A-. 

.9.7  ■’  I  uary  21st  to  ratify  the  by-laAV  area.  Report  of  Ontario  Geologists  ,  The  company  also  ann^^ai  "s 
•g3,  passed  at  a  directors  meeting  on  ,  j.  Satterly  and  D.  F.  Hewitt  stated  i  that  its  contract  Avith  Noranda 
1,7  -  December  7th,  1948  providing  for  that  a  traverse  of  Highway  No.  17  'Mines  has  been  renewed  lor  the 
iis'i  increase  in  the  capital  of  the  with  a  Geiger-Mueller  counter  from  !  year  1949. 

■'  Company  from  4,000,000  to  5,-  mile  66  North  to  the  Montreal  river  -  .  - 

8..79  000,000  shares.  Shareholder.s  vA-ill  ■  at  mile  77.7  and  for  a  mile  north  SI(;.M.\  OUTPUT  STEADI’ 

;i2  'also  be  asked  to  approve  the  of-  of  the  ri\-er  shoAved  a  gradual  in- i  Sigma  .Mines  (Quebec)  Ltd., 
.,i«  fering  of  500,000  shares  of  the  crease  in  the  readings  to  a  high  reports  gross  production  for  Dc- 
;t,9i_,  increased  capital  to  .shareholders  point  betAveen  mile  73  and  75.7,  cember,  1948,  amounted  to  $206.- 
^  on  a  preferential  basis  and  to  de-  with  a  gradual  reduction  there-  2.58  compared  Avith  $207,681  for 
’cide  on  the  price  at  Avhich  such  from.  The  Robb-Bell  property  is  '  preceding  month  and  $186,330  for 
:ia.7.7  shares  shall  be  offered.  Director.s  located  at  mile  75.7.  December,  1917, 

i']-  hav-e  announced  their  intention  to  !  -  j  _ 

•jjji’;;  di.spose  of  not  over  .500,000  shares  ORDALA  MINES  SE.NATOR  ROI'I’.X  OUTPUT  I  P 

.Ml',  increa.sed  capital  for  pre.s-  [  g  Johnston,  consulting  geol-  '  Senator  Rouyn  Ltd.  reports  biil- 

r>i  1  financing  purposes.  ogist  for  Ordala  Mines,  Ltd.,  re-  production  for  the  final  four- 

.'2.7  j  “■  -  ports  drilling  in  the  northwest  '  week  operating  period  in  1948  to 

■['-[  NEW  ROU4  N  MERGER  corner  of  the  property  is  returning  !  Hie  v-alue  of  approximately  $80,000 

.94-^  I  Pre.sident  i.  R.  Strathy  of  New  more  fav-orable  structural  forma- '  before  gold  assistance.  The  high- 
"•gi',  'Rouyn  Merger  Mines,  Limited,  ad-  tion,  taking  the  form  of  more  fre- '  est  total  for  any  period  of  the 
!.T2  ’  vises  tliat  directors  are  now  trying  quent  alteration  with  recurring  '  .vear.  The  increase  reflects  the 
1.17^  to  arrange  funds  to  erect  a  mill  be-  fractures  and  occasional  porphy-  higher  mill  rate  brought  about  by 
,][[[  -  cause  the  cost  of  shipping  ore  to  :  ritic  .sections  in  the  granodiorites.  'the  elimination  of  power  cuts  in 
.ft'Va  '  the  Noranda  smelter  h^  been  too  This  condition  holds  out  the  hope  |  northern  Quebec. 

'g!J  I  high.  Shipments  of  ore  to  Noranda  the  more  favourable  lav-as  may  be'  - 

'.or,  I  has  stopped  this  week-end.  .encountered  shortly.  The  hole  will  j  SIGMA  PRODUCTION'  HOLDS 

9.7.7  I  OvA-ing  to  dilution,  grade  has  be  carried  to  v-ertical  depth  of  2,-'  Sigma  Mines  I  Quebec)  Ltd.  re- 

1.9.7  iproA-ed  to  be  .14  ounce  per  ton,  in-  000  feet,  present  depth  being  1,150  ports  gross  production  for  Decem- 

.7.8.7  [stead  of  the  estimated  .18  ounce.  ;  feet.  .  ber  at  $206,259  from  35,103  tons 

■[[;!  ,  The  company  will  be  able  to  pay ;  .  -  milled.  This  compares  with  pro- 

.9:!  off  all  its  trade  creditors  and  the  !  BEAURIV  VELIXIWKNIFE  'duction  of  $207,682  in  the  previous 
.92' J  .  properties  will  remain  in  good;  Beauriv  Yellowknife  Mines  has  ,  "'”*'*'**  $186,330  in  December. 

'll-,  I  standing.  ,  ■  ■  i  ■  1947. 

'  r  Tj  *  .1-  x-ri-i.  J  ,  ,  .purchased  eight  claims  comprising; 

•9'^'  '  Between  the  fifth  aud  sixth  levels  I  .  _  '  - 

■g?  I  there  is  an  estimated  ore  reserve  acres  in  the  Alona  Bay  area,  |  BOI'ZAN  OPTIONS 

..8,7  I  of  40,000  tons,  which  should  be  !  60  miles  from  Sault  Ste.  Marie.  The  |  Bouzan  Mines  Ltd.  advises  that 

•gjl'-  I  ready  for  sloping  two  weeks  after  .  Beauriv  group  is  located  southeast  I  company  has  entered  into  an 


operations  are  resumed. 


of  the  Cam  ray. 


program.  Finances  have  been  sup- ;  aouoie  uie  amounc  oi  ueveiopmciiL  uerLaae  uruniif;  oHeirtLion.^.  ,,p„ 

plied  bv  Quebec  Manitou  Mines  j  work  on  certain  holdings  this  year,  twice  as  much  drilling  must  be  i  ,,g,.p'  . 

which  holds  options  on  the  balance  »  ¥  ¥  done  as  under  the  former  regula-  ;;ow.  . 


Formerly  holders  of  reservations  |  tions. 


MacDonald  . 

Alaelie  . 

10  4,7.,0 

1  4.800 

.4  4 
.11 

.(ir, 

.09^; 

.72 

.10 

_  1 

.1", 

.!(» 

.0(5 

Pros.  Air  . . 

.  L.-.ni) 

Mncl.eod  . 

.T-1,129 

1.18 

.98 

1.09 

-I-  9 

1  ..*,4 

.78 

Piirily  Mica  . 

.  4,.",00 

Macho  . . 

1,.",00 

.80 

.2.*, 

.2.", 

.40 

.20 

'Jiie.  Golil  . 

.  8..*,00 

Madsen  . . 

40,7.*, 0 

2.8  4 

2. 4.*, 

2.80 

3.18 

2.10 

(Jue.  Lah.  ...... 

.  19,999 

Magnet  . . 

13,299 

.80 

.2A 

.39 

-  7 '84 

.40 

.  1 2  *  J 

One.  Man.  . 

.  .",.7(l(( 

Tl.lfiO 

2.10 

2.80 

.  18 

3.1 1 

l.Ali 

Man.  &  Last  . 

87,.',0(i 

.08 

.02«  . 

.93  Vj 

.99'; 

.02 

Dueiiiont  ..... 

8,I3A 

Marcus  ..  . 

21,2(H» 

.18».j 

.09*., 

.18 

•  2*2 

.81 

.08 

lieeves-Mac . 

.  1.200 

1  ,.'.00 

,0.', 

.041  . 

.94  N 

1.4 

.0(5 

.0:4 

virliitv  re  .  . 

2.o;j.', 

..',1 

.  8*4 

.(•,(', 

.A« 

Hiehniac 

.  27,9:tO 

McKen/ie  . 

;{2,2.30 

.44 

.87 

.48 

-.  9 

.7.*, 

.29 

Hiiehe  . . 

1 2..")00 

Mrl.ellan 

;i8,ooo 

.98 

.07 »  . 

.08 

.19'- 

.91 

HiK-lielle  .  . 

2,.", 00 

McMarniuc  . 

82  ,,*>11 

.21 

.14 

.18'i 

.  41:. 

.29 

.08 

Boyhai  . . 

.  44,100 

AleAAatlers  .  .... 

1 .000 

.12 

.12 

.12 

-  1 

.18 

.07 

Mupniuini  . 

,  7,000 

Mentor  l.\.  . . 

.",00 

1. 00 

1.00 

1.00 

-  :>() 

.1.1 

.:io 

Rvaiior  . 

.  .’,(>0 

MininK  (.orp . 

;i.8rt9 

11.  At) 

10.7.‘, 

1 1 .2A 

» 

11.84 

(5.10 

Sail  A  III . 

.  18,982 

Moneta  .  .  .  . 

207,(110 

.(!(( 

.."»l 

•  9 

..*,4 

.38 

sannorni  . 

4,r,oo 

Mosher  . 

19,999 

■Il'ri 

.O'.M  . 

.11*'. 

I  .J 

.l.’i 

.08 

Senator  M . 

2l52,f,,",(( 

Mylatiiaque 

;!i,.*»oo 

.10 

.08'.. 

.09*  . 

1 ,, 

.87 

.07 

Shawkev 

7,70(1 

Nenils  . 

2.",,dMl 

2.40 

2.1.', 

2.42 

■  •  2.1 

2.99 

1.91 

Sheep  (h* . 

.  (,.200 

New  Bid.  . . . 

:,oo 

.0", 

.0.", 

.0.', 

.nx'i 

.02 ‘j 

Sherritt  . 

84,.')89 

New  (ia! . 

2.", .200 

2.;t.', 

2.11 

2.21 

.  fi 

2.,">4 

.7."> 

SiKiiia  . 

1.102 

New  .lasoii  . 

1 1 .7.8 1 

04 

..*,7 

.04 

•  8 

.(5.*, 

.31 'J 

Silanco  . 

.  48.800 

New  Marlon  . 

4:1,820 

.2! 

.18 

.29"; 

-  I", 

.81 

.1.", 

Silver  Miller  .... 

.  10,800 

V|.iMii.rlli  . 

l.'.Oll 

.0.', 

.Ol*;. 

.0.-, 

.07 

.93 

siscop  . .  ... 

12,72.', 

New  \or/onc  . 

(18,000 

.17 

.1.", 

.1(5 

1 

.28 

.12 

Sluden  . 

18.80(1 

Sew  Kouyii  . 

80, 7.", 0 

.11 

.97'.- 

.99 '.j 

- 1 

.49 

.09*  J 

SnriiiRer  Slur.  .. 

.  17,92.', 

2..", 00 

.08 

.07 

.((8 

i  I 

.10 

.04 

Nicholson  . 

LA  1,799 

.84 

.81 

(5 

i.:i2 

.04 

S!ar'  all  ■  . 

2.*,.(MHI 

Niliissirin  .  .  . .. 

1,720 

1.14 

1.07 

1.14 

7 

1  .:>o 

1.03 

Sleelov  . 

.  2(5, .",00 

l  a 

.»(l.oo 

.">1.7". 

,">(i..*i0 

I'S 

r>8.oo 

48  0  ) 

Steep  Bock  . 

.  2.',,000 

New  I'hiirbois  .... 

2.">,82.", 

.20 

.20*.^ 

.39 

.28 

.10 

Slid,  (iont . . 

7,000 

Nor  Benite  ........ 

18,(100 

.20 

.14 

.l.'l 

.24 

.10 

Sullivan  . 

19,1(52 

Noi’Koid  . . 

2,."»(»0 

.94L 

.041  , 

Ol'j 

1.', 

.07 

.02 

Surf.  Inlet  . 

37,909 

Ndriiietal  . 

fi2,8A2 

:t.4.*> 

8.O.", 

80 

:i.iA 

1  .A9 

Sylvanite  . 

81,.82(» 

S«,ri,jck  .  .  ... 

yo,.'i00 

.13'.. 

.1(( 

.18 

i  2 

.I3'A 

.04 

Takii  . . 

1  ..">00 

Noi’vpinaii 

T.00(( 

.07 

.(I(5»4 

.07 

-  I 

.10 

.04 

reeli-Hiitrli 

39.313 

North  Inca  . . 

42,.",0(( 

.:!! 

..8.', 

2 

.48 

.14 

riioinp.  Lund 

2.'».7.">0 

North.  (y»n . . 

2.110 

.49 

1) 

..88 

Toburn  . 

.  4,739 

Northland  . 

17, .",00 

.04 

.04 

.04 

•o.'is; 

.92 

loilllllll  . 

4,.",00 

O'Brien  . .  . . 

4(1.(180 

1 .9A 

1.80 

1.90 

;  13 

2.20 

1.40 

'rorbrit  Silver  .. 

4,800 

O^^aina  . . 

12.200 

.11 

..">8 

•  13 

.90 

.:!2 

I'owaginac  . 

.  1,000 

(I'Leury  . 

.",0(1 

.IA'  . 

.1.8* : 

Pg 

.24 

.40 

Trans.  Bes. 

4  4.000 

Omiiitriins  . 

0.000 

.0(1»,.. 

.00 

.00 

.10 

I'll.  MIiiIiik  . 

.  1,099 

Oreiiada  . 

2tt,ono 

.1(5 

.09 « 

.13'., 

:  4',i 

.  M  ‘ « 

.0.", 

III.  Keiio  . . 

.  39.119 

U,499 

.09 

.07 

M 

2 

.18'- 

.0(5 

I'pper  (iuiHxIa  . 

08. 12*, 

Osisko  . 

120.00(1 

1 .00 

.8.", 

1.00 

•  12 

1  .  1  ."> 

..*.0 

Ventures  . 

.  0.0.87 

Dsiilake  ........ 

8,900 

.18 

.10 

.I7'A 

•  f-  2*.'. 

.70 

.11 

Vicour  . . 

.  9..", 00 

Puniour  . 

37.933 

4.29 

1  12 

1.39 

:  19 

.8(5 

AA’aite  .ii". 

.  12.(582 

'^andora  .  . 

1,000 

.0.', 

.01 

.(t", 

.07  ‘  •. 

.01 

Wekusko  . 

44.000 

r'aniniiiq . 

10.000 

.00 

.0.", « 

M 

.08 

.04 

West  Malartic  ... 

.  4,000 

Parhee  . . 

:t8ioo 

.(i.'i 

.08  V- 

.O.'i 

.0.", 

.02 

AVi'Isey  CoKli  ... 

.  7,700 

Payniu.ster  . 

f,,8,.">.'.0 

.42IA 

..87 

.41 

.  8 

.4(5 

..81 

Winchester  . 

.  10.A99 

‘Vn-Bey  . . . 

28..", 00 

.4! 

.09 

.11 

•  ■  2 

.20 

.08 

'ViiiRait  . 

339.399 

nerroii  . 

29.47.', 

.H‘l 

.7! 

.89 

.  19 

.82 

.0  4 

Winora  . 

2,00(1 

f»iceadMlv  . 

72.800 

.44 

.12 

.12*'. 

> .. 

,20 

.04 

AVr|.ili|  tIaiR. 

:52.::7."i 

Piek.  Crow  . 

18,23' 

2.84 

2.0.*, 

3.31 

!  21 

•v:;o 

l.KO 

'ellor^x  . 

,  . 

4.00", 

8.O.", 

8.20 

rj.o.*. 

8..">0 

2.80 

>k.  Bear  .  .  ... 

29.0.’, :t 

Pore,  pen . . 

40,400 

.0,",^; 

.0.*, 

.o.-,«i 

.2'* 

.04 

Yniir  . 

.  27.:  00 

10,800 

44 

.40 

.481.. 

:  3'.. 

..",0 

.31 

Coast  Cop . 

:!0o 

iMw.  Bo’iyii 

y.‘**o 

1.0( 

.71 

.00 

.  20 

.88 

.-.9 

Penil  Dre . 

Pow.  Rouyn  V.T.  . 

1.i,li99 

.99 

.70 

.8.', 

i.-i 

.7."» 

.AO 

Teniisk . 

.  .8..", 00 

Preston  . 

17,12'. 

1.6A 

L5l> 

1.60 

-f*  ^ 

3.10 

1.25 

Yukon  Cons . 

1,319 

I  agreement  with  David  Agencies 
~~ —  j  Ltd.  of  Toronto  whereby  David 
■g-'  i  Agencies  agrees  to  purchase  250,- 
.28  000  shares  firm  at  I'-j  cents  per 

j  share  and  an  additional  200,000 
!;!it  shares  at  10  cents  firm  payable  as 
'.'2.7  'follows:  $7,500  on  January  7,  $12.- 
[  [[^  '500  30  days  thereafter  and  $18,000 

.98  ,  60  days  after. 

■[[;['■*  i  In  consideration  of  the  above 
ill.',  I  purchases,  David  Agencies  ha.s 
j  been  granted  options  on  all  or  any 
i'[[o  part  of  1,160,000  shares  in  blocks 
•9''  lat  prices  ranging  from  12 cents 
■j[Ij'-  !  to  70  cents  per  share  within  per- 
.98  .  iods  of  from  90  to  330  daj’s  there- 

I 

..'ill  I  - 

29  SILVER  RIDGE  MINES 

".[g  I  Since  the  last  progress  report 
.Is  Jin  March.  1948,  work  has  contin- 
'!*  :  ued  on  a  two-shift  basis  at  the 

.91  property  of  Silver  Ridge  Mining 
Co.  Bulldozer  work  in  the  late 
jiii  .summer  uncovered  some  large 
.itfiti  boulders  of  high-grade  galena,  and 
V-[  a  tunnel  i.s  now  being  driven  un- 
!.:i9  ‘  der  this  exposure.  A  balance  sheet 

■g'.'-;as  at  November  30,  1948,  shows 
!9.7' 7  '  current  assets  of  $2,105  against 
■[[j!  current  liabilities  of  $4,492.  In  ad- 
■-j-l  '  dition  there  are  deferred  liabili- 

■98  ties  of  $45,266. 

.1.7  _ 

.!i.7  j  MUIIOLSON  MINES 

|•j!g  :  Toronto  -  Nicholson  Mines, 

.98  i  Limited,  announces  that  the  com- 
•[['j  '  pany  has  received  payment  of  $2.- 

■,iij  !  585  for  six  test  lots  of  materials 
.9.7  I  shipped  to  the  Eldorado  refinery  at 
''  Port  Hope.  The  six  lots  weighed 
.1.7  j  4,264  pound,  and  llie  payment  did 
•g:j  i  not  include  any  allowance  for  the 
I'.i.-,  i  platinum-palladium  content,  which 
j  still  has  to  be  paid  for,  as  assays 
1  are  not  yet  complete. 
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18Ug  $i  ,(K)  Do.,  pref .  IS' 

145  $8  IK)  Coasunjers  ( Las .  1.52 

211  $2. IK)  Consumers  Glass .  :10 

1.7  $1  .IK)  ( 'orr.  Pajier,  com .  615 

00*2  $5.(K)  Do.,  prof .  WKi 

28  $1.40  Cos.  lin|H*rial  Milla. . . .  dll 

4*4  ..70  Craig  Bit .  8 

,  .  ..V)  1K>.,  pref .  8', 

7*4  .40  Cram  I.t'l .  67', 

34  $2, IKI  Crown  Cork  A  Seal..  . .  :15 

44*^4  $.1.IK)  Crows  Nest  (‘oal .  .72 

.40  Cub  Aireraft . 7.7 

do  $100  Davi'l  A  Lrere.  “A". . .  6dP, 

8  Ini.  Do,“B' .  /'7', 

2P  i  $1.70  Davis  la-ailier,  “A”...  .  2d 

H*i  70  Do,.“B“ .  II 

18*2  B>L  ])<- ilavilland. .  2:5 

.7  ....  I  li.sher  Steel . .  /'♦> 

24%i<  Int.  Do.,  pref .  20 

18.'2  II  . IKI  DistilluO'Si-agiants.  . .  .  18' 


18  -L  *2  l"8  10 
14^  4-  H  11?7!  4 


48*2  4fi*2  + 


I!  }P»  4. 

11*8  -t- 

‘2\H  k’I*4  ~ 
173  17d 


01)  97  $5  IKI  Do..  i»ref .  M¥i 

....  2tl'i  18  $1  IKI  Hin.le  A  Daueh  PatM-r..  lH'j  11» 

inTO  IP2  10*8  Im.  ilohlen  Mfg.,  “A  " .  610  (il2 

7*ij  8  Int.  Do..  “B" .  ft*\  a7 

'  *4.7  , .  ...  IIoh-Henfrew . 

HKI  ..  $7  IKI  Do.,  pref . 61(K) 

9  8  VI  Horner  “A  ".  r.W .  8  8 

19  15  Int.  Hotel  De  Ln  Salle .  611 

35*4  2d*4  $2  (K)  Howartl  Smith .  30*8  21* 

48*4  44*2  $2  IK)  Do.,  pref .  48*2  4li 

•7  :i  Int.  Hubbunl  Lelt .  Z*:!' 2  "1 

I  24*4  ..  $1  .VI  Do  .  “A“ .  «21 

i  22*1  20  Jnt.  Huinberstone  Shoe .  t/20 

10*8  8*2  .21)  llunla  Candies,  “A". .  .  /'7 '  i  08 

10  8*2  .20  Do..“B“ .  67*2  e9 

4  2*2  Int.  Hydro-Klertric  See .  3  d 

20  14*1  ..VI  ImfJt'rialOil .  19*8  IS 

14  *4  J2  .411  IrniM'rial  Tobacco .  1 4  *-8  Id 

7y4  8'2  IP 6  Do.,  pref .  8*4  8 

28*2  24*4  |i  tK)  Do..4‘rI>ref .  25*'^  25 

15  15  Int.  Imjierial  Varnish .  17*4  17 

31  $1  .V)  Do  .  prof . m 

23*4  19*8  $!  VI  Id'I.  Acceptance,  “A'  . .  20' »  20 

102  98  *4  $.7  IK)  D'U.pref .  61*7  e1»1» 

92  84  $4.25  Do  .  pref .  84  81 

8''8  7  ..V)  lngeiv)ll-Ma<‘biTie .  8'j  8 

11  8*4  .40  Inglis.lohn .  **  8' 

7.7'4  ..  $:i  IKI  Intercity  Baking .  /»75*4  «80 

Ld  8  Int.  Jnt.  Brt'nze  Poudi'r?  .  .  8*8  8 

27  20  $1  VI  Do.,  pref .  20*4  20 

37  ,,  Int.  Intercolonial  Coal . . 

120  $8  IKI  D.).,pref . 

37  ;5.{  Inf.  Int.  Con!  A  Coke  ,  6.43  old 

dlV  25  $l.li0  Inter.  Met.al  In'i.,  “.X".  2*i  25 

102*4  99*;  $4  VI  Do..  “A”  j.ref .  UK)  UK) 

104  $1  IKI  Inter.  Milling,  4'.  pref.  101  UH 

.‘59*4  29*4  $I  .liO  Inter.  Nickel .  .'58  dP 

J.VI  137  $7  IKI  Do.,  pref .  IV)  LV) 

11*4'  8*4'  ,  .  Im.  Paints .  9*,.  8* 

28  2P2  SI. (HI  Do  .  pref .  625  025 

70*4  48  $1.IKI  Jnt.  Pai>er .  .78  .7.7 

108  lOd  $4  (HI  Do..i)ref .  I02»(i  102* 

18*/8  11  .V)  Int.  Pete .  Id  12' 

59*4  4.7  ....  Jnti-r.  J6)wer .  .79*4  .V)' 

ll'd  IP4  $1  IKI  Intern.  I’tllines .  1.7'4  11* 

8*4  7*'»  Inf.  Jnv.  Koundation .  8*4  8* 

52'2  5P;  $d.(K)  Do.,  pref .  65P_.  n.7:5' 

11  ll'i  SI  IKI  .laiufiica  Pub.  Ser\  i'-e,  .  6IP4  ol2 

I'to  117*4  $7. IKI  Do.,  pref . 6110  oll7 

18  14  .80  .lournai  Pub.  (  o .  //14‘.*  <il5 


IS'j  18*4  — 
13*.  14 

8'.i  8*4  + 


—  Week  Tdicled  .Bin.  lllh — 
(dirrent 

Bgh  Lt.w  Dlv  Bale  STOCK  Hi 

27  .S7.IKI  D"  .  “A  pref  6284 

1.7d  $7, IKI  Do  .  *'B  |.rrl  612li 

.7  25  $1  IKI  Do,.  IP  prel .  27 

I  .  ,  .  .Morrison  Bras?' .  6:i' 

I0*i  9  ..VI  Mt.  Boyal  >(ice  Milb.  .  9* 

M'j  22  .80  Murphy  Pnim.'.  com  , .  2d 

1.7  :»7  $2. IK)  NtilH'iial  Breweries  ...  38' 

|.7'|  40  $1.7.7  Do  .  pref .  40 

Id  lO'i  .80  .Nat  1  Drug.  prel..  .  .  .  11' 

8  71 1  Do.rr.m  .  8 

hi  1.5  (iO  .N.'o  lotial  (iro'i-rs .  14* 

>9*^  27-’i  $I  .V)  D'.,.  t»ref .  28' 

17  10  .80  Nilt  I  llo.sierv  .  “A’ _  615* 

17  12’8  int.  Do..  “IV  . /.|7* 

51  28  Nat.  Sewer  Piitc.  “  V  . .  :»0 

?8'|  19*4  SI..70  -Nat .  .*‘te'-l  Car .  2:5’ 

III  Vrj'  j  $5. IK)  .Nellson’*-.  (iref .  104 

IS'2  21*:;  $1.81)  .Niagara  \Mr<‘  .  21’ 

iH  4  1  Im.  Noramhi  .Mim-v .  .'.8* 

8';  :)*4'  North  ."'tar  Oil .  7* 

8  S'  J  i  m .  1  >0. .  pref .  /.5  ’ 

10  19V,  $1  (K)  .\«»\a  .'v'liia  Light .  .  ..  20 

12  110*4  $8  IKI  D....pi'  t  6111' 

il'v  U)  Im.  Nuclear  Lni' I  pri'c-.  .  /.’O' 

18'^  22*9  $1  IK)  Ogil\  i'.  I  loiir .  2d 

'7  I8*»  $7  IK)  I).'  .  pref . 174 

2  J  .70  Int.  Om.  Ik'.iufv  >’ipp  ,  .  ,61  .70 
fO  Si  , IK)  I)".,  prel .  Id' 

9  J8'.»  SI  .IKI  Onl  Mei'l  I’i'mI . 619 

II';  ..  $7. IK)  Do.prc^  .  612^' 

0*4  :5*4  .81)  Orafig'- I 'ru.«h  .  .7 ' 

1:5';  29  $1  IKI  0;taun  i;ie.-tii.- .  Id' 

12  1.7';  .tK)  Olfaua  L,  H.  A  P'»w#*r.  21' 

1.4  101*4  S.7  IK)  D<...|.n'f .  1112' 

59 '  >  29  Im.  Page  M«’r«'«-\  Tulw'.  .47' 

10  .HO  J’aifiii  Mig  .  620 

52  .51  40  Do.,  prel . 02S* 

fl'j  11  Paul  r"ervice  . .  .  20' 

i.i  81  $-4. IKI  i’eniti.-'n’'  l.iiiiilefi .  82* 

17  J.'id  Sti.lN)  Do.,  pref . 6117' 

ti  5';  .25  People*' CreiJit .  65 

18  28  Int.  Photo  Lngi.'i\ci> .  625* 

7*4  47  $I  80  Powell  Biver .  42* 

7'j  II  Inf.  J*ou«TCor|» .  18' 

1  109  $8. IKI  Do.,  prel .  HI) 

iH  .V)  $.4.(KI  D(»..2ndpret .  5.4 

ti'4'  11  liji.  Prcs-i'd  .Metals .  12* 

58  .75*4'  Int.  Prne  Brrw  .  tK) 

UK)  95  $4  IK)  Do  .  pref  .  //iMi 

id*4  JO'  ;  .80  Provin'-ial 'Tran-^p'irt . . .  11 

I';  9*^  ..VI  Ihirify  riour . .  9' 

i|  .V)  $.4..V)  D^>..prct .  .72* 

S  Ui’i  $1.IK)  (^uelie.-  Power .  17' 

'•*»  I'l';  .  Qi;c.  I’lilp  A  Pa|s-r.  pi'.f,  1-7 

2  UD4  .40  (Juel>ee 'Teleplton*' .  II 

9';  8',  .IKI  Qmnic  Milk,  “A“ .  //9' 

2'j  1  .IK)  _  Do..  ■  B  .  O.i 

'8  ,,  Int.  Regent  Knitting .  /'27 

•7*4  $1.80  Do.,  pref .  /»2.7' 

8  Ui*4  $I  .IK|  Reif man  s,  pref .  IH 

i5  24  Jnt.  Belinni-e  (irain .  628 

.H'4  7  .tKI  Renfrew- 'J'extiles .  t'8 

d  28'i  $2. IK)  Riverside  Silk,  “A”....  .'50 

7  $2.(KI  Do..“B  .  612' 

.7  40  $2. IKI  Rola  rt.^m  P.  1 .  40 

8  $2..V)  l)o..pref .  /'48 

d  II  .40  Rohin.son  Cotton .  II' 

J';  10’;  Im.  Robinson  Little  .  12 

•5*4  15  $I.IKI  Do.. ’W” .  615' 

4.';  8  ,80  Rolinnd  I’afK-r.  .  1).' 

'1  f*7  V  $V25  Do.,  pref, . 

9*g  Id  .70  Kusaell  In*lu,-trie.*‘ .  17’ 

0.7  ..  $7. IKI  Do.,  pref . 

I’^ji  UK)'  i  $4  25  .'"•agiienay  Power,  pref.  .  UO  ' 

8*;  8*2  .  .  .  St.  Law ren<-e  Corr».  18 

7  21  $2  IKI  Do.,  1st  pref .  22 

5'  ;  12  .75  Do..  2nd  pref .  M' 

I'^  2.4  SI  80  St.  Law.  Dour  Mill.«.  24 

.7  ,  .  .$7  (K)  Do.,  pref .  6125 

.7'4  82  $t>  IKI  St.  Law.  I’ais-r,  Isl  pu  f.  88 

.7?g  41  $2  10  I)'*..  2n«l  I'ref .  42' 

!  9*4  .V)  Snrignrnf) .  610' 

5’i  ,.  .80  Sarnia  Bridge .  6U5 

8*4  11*4'  .8(1  S.arfe.s  “A” .  615 

,7*2  11  ht*.  S-yfhes .  0]S 

8  $1  .27  Do,.  pre»'.  ...  625* 

1*4  20'  .  $1.20  Slu'W.  ^Vafer  A  Power.  24' 

H  44*4  f2  (K)  Do  .  pref .  48’. 

Ill';  .5.7  Shea  s  Brew  .  12 

24  '  >  .80  Sherw'in  WilhHin." .  24 

111)  $7  IK)  Do.,  pref .  112*. 

)2*4  $1  IK)  .*^ieks'  Bri»uerie.«  17 

j  12  $I  IKI  Do.N.T .  U;', 

^  M)  ^nl.  .^llknit .  I.'t 

J-l  ((#)  I  .  prof  . 

f. ..iO  .‘.'iK'.’i  vv.K.fl  I):tir\ .  U ' , 


***»  l)f». .prrf  .... 

i  I’.'t  I'll  »I  JO  .'^itnori  A- .S.ii>  .  .. 

IO*’,  J(mU  (MI  I).i..prrf . 

'  -1'^  $i..v)  .... 

!  iV.  IX'. .  #1  .■>()  Do.  "H  . 

*■■•1  101 'a  IMi'a  $I.."iO  Do. .  f.rcf  . 

-  Jl  17',  *1  (K)  .xio’ithMMi  Co . 

•  ••  '  IfDg  I7'..  f!  J()  N»i  1 1  horn  Can.  Po' 

-  D  ■>  100  ■  ♦<;  (Ml  Do.,  prol . 

.4.'>  ..'i(i  ...  .O.nirhiiionni 

.S^a  .'1*4  .40  Standarrl  C  heinii-:i 

3071.1  <i7'2  so  ».•>  (M)  Do.  i.rcf . 

4170  11  ...  .Staii.lar.l  CImv  .. 

12.»  S'.  4'2  Ini.  Staniinrri  ]’aMna. 

2(,SO  21 '2  l'.»  *1.7.-.  ISv  iirof . 


I.asi  l’ric(( 

High  Low  Sale  Change  Sales 


-  U  1-100  i,i>' 


j-i'.’ 1  ♦on.',  ..  *7. (MI 

2!I2  I  101  U  100' i  *4  '-'i 

.1IMI  JO'2  '*'2  • 

27  Jl  *.’  IMI 


I  INVESTMENT  YIELDS 

i  — - 

!  (^Supplied  by  Oswald  A  Drinkwater) 

,  '  Div.  App.  VhL  I 

j  iiife  price  P.CL  ^ 

AltiiMiniittii  . .  2.(10  80  d..'5d  j 

Jill'.,  Lxtra  .  2.(i.7  80  8.81  j 

I  B.-ithiirsl.  “A**  .  L.'O  22*2 

iiic.,  Lxlra  .  2.'2.7  22\.j  JO.OO 

B.C.  J’r.,  "A’* .  1.80  28  8.15 

Britiali  .Xinerlcati  Oil  LOO  21  1.17  | 

BiH/ilhiii  Tiiictioil  2.00  lO’.j  JO. 28 

Bell  leleplione  ,  .  2.00  II*;;  4.82; 

Bedding  (dtrlieelll  ..  8.00  170  3.5d 

Building  Pi'hIucIs  1.10  d2'-j  Ldl 

Can.  Breweries  .  2.00  RM^  10. ‘28  I 

Cnii.  Brmi/e  .  l.oo  2;5‘.j  4.28 

Inc..  Ivxtm  .  1  2.7  2.5'j  5.d2  I 

Can.  (irianese  ..  .  1.00  21’,.  LL7  i 

(.Hii.  Converlcrs,  “A'*  .  .7.7  II  5. .45 

Uan.  Coltons  . -  2.20  48  4.78  ! 

Inc,,  Lxtra  .  2.80  48  8.08 

Can.  ADnin  Sugar  .8il  20  J.lllV 

Can.  i-orging.  ..  l..*»0  28  5.:5.» 

Can.  l-*nieign  Inv.  ...  3.00  28  10.71 

Can  Mailing  .  . .  2.oo  .70  LOO, 

Inc..  lAtra  .  2..70  .70  .7.00  j 

Can.  Steainsliips  ....  J  OO  11  7.111 

Can.  Vinegars  . 80  Id  8,15 

Inc.,  Ivxlra  . 9.7  Id  7.dl 

Can.  Westiiighmisc  ..  2.oo  .7.7  .’1.85 

Cott.  (flans  . 2.00  ‘29*^  8.78 

C'Hjs.  .Smellers  .  d.oo  122  2.1'i 

Inc..  Lxtra  ......  11.00  122  9.0! 

C'M-kshiilt  .  ..  I.OO  II  7.11' 

Crown  Ci>ik  .  2.00  3.7  .7.71  i 

Doin.  Bridge  .  .....  1.20  ;52'j  :5.89 

liic.,  I'Alra  .  2.2tl  d2V  8.77 

Doin.  l-'fuimlries  .  1.10  27  .7.18 

Dotn.  (ilass  .  M'O  40  2.50 

Inc.,  LMia  .  l.Ul  to  ;l.70  ' 

Dtmi.  Texlile  . 1*0  Pi  .7.00  , 

Ine.,  I-Atra  . .7.7  12  ♦j-d  | 

T'ainons  Placers  ....  l.otl  1.7*2 

l-'oiindation  .  1.10  2.7  .7.80  ^ 

Mndsfin  Bay  ..  .  5.00  .75*7  9.01  !| 

liiiperial  Ciil  . .50  19'|  2.81 

Iinperiai  'l7)l»acco . Ul  LfCj  2.98: 

Inc..  Lxlta  . 80  1.4*^  4.11: 

International  Coal  ..  2.00  31  .7.88 

•Int.  Nickel  .  1.80  :;8  1.11 

Inc..  Lxtra  .  2.00  .'58  5..'i8  ’ 

Inl.  Pete  . .50  LI  :i.8l  I 

Lake  oT  W'Kids  ..•••  1-80  28'.;  .7.81 

Lahntt  .  1-99  23  4.35  , 

l.aiig.  .1.  A .  J.OO  19  .7.28 

Laiirsi  Secofd  . 80  11’i  ; 

Mnclarcn  Paper  ....  2  oo  .'59  .7.13 

Inc..  i:xtra  .  2.'25  39  .7.77  j 

MoIs.mi  .  1.00  35’.7  2.81 

Ine.,  Kxfra  .  1.50  35’.;  4.22  ! 

Natioind  Breweries  .  2.00  .'{.S'j  ,7.19 

National  Steel  Car  ..  1.50  TP,.  8.38 

Ine..  Lxtra .  1.75  23*;  7.15 

Noranda  .  .  ICO  .7r>'j  7.08  , 

Dgilvie  .  1.00  22*;  4.11  , 

Out.  Sleel  .  1.00  19  .7.28 

nitawa  L.  H.  A  P.  ..  .80  20*i  2.92 

Penmans  .  3  oO  81  1.92 

Powell  R.  .  1.50  41  3.1.8 

Ine.,  Lxtra  .  2.10  41  .7.12 

Price  Bros .  1.00  .79*.;  <5.72 

(Jttebec  Power  .  1-Ot)  17  5.88 

Boyalite  ..  . .  1.00  21  4.17 

Hf.  I.awrencc  Llotir  .  1.80  28  ,7.71 

Sltowinlfian  .  1.20  21  7.oo 

Steel  of  ('anada  .  ,  .  .‘5.00  82  3.85 

Ine..  Lxlta  .  1.00  82  1,88 

Soiiiham  . 1.00  20  .7.00 

South.  Can.  INiwer  ..  120  l.S  8.88 

Waliasso  .  ,  ..  1.00  tC**-  8.(»8  ! 

i  Walker  (i  .  2.00  28*..  7.02  , 

1  Wil.sil  .  l.UU  L)  5.28' 


Canadian  Active  Bond  Prices 


Government  Bonds 


H*le  Due  Maturity 

of  Can .  1  J  DI.S  .'u.  l.‘>.  50-51 

of  Call .  i  A  (J  Oct.  1, 

of  Can .  1'i*‘A”FA  Ke.  1.  4H-52 

of  Can .  .'I'.i  F  A  Fe.  1.  50-52 

of  Can .  .1  M  S  .Ma.  1,  52-.i4 

of  Cun .  .1  .1  D  .lu.  1,  60-oj 

of  Can .  1  M  No.  1,  0,1-aH 

of  (Jan.  ...  .1  M  N  ."a.  1, 

of  (Jail .  .'I  .t  D  ,tu.  1, 

of  Can .  *':•!  .M  So.  1,  4!»-5» 

of  Can .  1  ,1  .1  .la.  1,  ajj-ji' 

of  Can .  .’I  .1  D  .lu.  1.  57-flO 

of  Can .  I'i  •'  D  Jii.  1,  50-06 

of  Can .  1  M  S15  I'crpctual 

of  (Jan.  ...  1  )■  A  Fc.  1.  1302 

of  Can .  1  M  N  Apr.  1,  1063 

of  Cun .  ei  .V.  N  Nov.  1,  lO.iO 

of  (Jan .  3  MS  Sept.  1,  04-06 

Railway  and  Navigation  Bonds 

Iteamshlps  .  .1',^  .M  SI.'i  .Mar.  1.5,  13a7 


Can.  Steamships  . 
(.111.  I’ac.  Kly.  .. 
C.  P.  It.  4  I’erp, 

C  N.  n.  (I).  (i.) 

C.  N.  It.  (D  (i.) 

(  .  N.  II.  1D.  (i.) 

C.  N.  H.  (D.  (i.) 

(.  N.  It.  ID.  (.,1 


3'.:  F  AI3  Feb.  15,  l'J51 

4'i  .MS  C.NI.  Sept.  1,  1951 

4n  JOIS  CNL  .III.  15,  1955 

5'i  AOl  CNL  Oct.  I,  1969 
3  J.II.5  C  Ian.  r,,  19.59 


.'ill  I.  If 

;!r.  .5. .50  ■ 

II  :i..xi  ! 

2.S'.5  .5.C.I 

•->1  4.1.5  ,  I 

PI  .5.-.'(i 

It'i  5.51  ; 


j  tlKiiv  inn  (  .  N.  It.  ID.  (..I  1  •l.l.'l  C  ■Tan.  3,  19H(>  100  101 

Provincial  and  Municipal  Bonds 

The  rallai.ln)i  quotationi  are  furnished  hy  The  Investment  Dcaleri'  AsioeUlla* 
of  Canada 

j  Bill  Asked  Province—  Bute  Maturity  Bid  Asked 

101.5(1  X(!.9»  zAltierla  .  •Ti'~o  1  .liine  1964  100.5(1  103.50 

,  l(l!l.(i(l  XX.dO  Allierla  .  3'.,'.»  1  .tune  1975  101.25  101.25 

Ul.5.(i(l  107.(01  lirilisli  Colunihia  ..  5'5  1  Seiit.  19.53  107.00  111.00 

1125.(01  110.5(1  sllrillsh  Colnniii'a  ...  4ii,';5  i  oct.  19.53  JI5..50  ]l9,.i0 

i  |(|■.•.5(l  97.00  Brilibh  Culuiiib(a  ...  15  Dec.  1900  98.50  I(i2.a0 

'  I0X.(((I  10(1. 0(1  Manilulia  . .  4'5  2  .Ian,  1950  100.50  10.(.a(( 

IJJ.OO  KW.OO  Veinlluha  .  4'a',e  15  Dec.  19.50  117.00  121.00 

,  loj.oo  03.00  New  Itianiswirk  ....  :i'~o  I  Mar.  1904  91.00  98.00 

I  110.5(1  ItldOxNew  Brnnswic'k  ....  i'.jr*  15  April  1901  lll.(l((  118. IMI 

'llX.OII  98.00  Nova  Scotia  .  3' 5  2  Nov.  19.56  99.25  lir2.25 

109.50  102.00  Dniarlo  .  4i...':i  1  .lune  l'J.50  102.00  105.-25 

'  100.0(1  100. iKI  (liilario  .  3''o  15  Sept.  19.53  100.50  103.50 

129.25  ll.S.IIII  (Inlario  .  4' o  1  June  1970  121. (Ml  124.00 

i  IIHI.OO  ‘It.oo  (Intario  .  2";%  15  July  19.55  92.50  95..50 

111(1.0(1  91.0(1  Out.  Ilvdro-Klect.  P.  1  June  1971  92..50  95.50 

102  .50  92.00  Pr.  Edward  Island  .  Jt' 5  1  Aug.  19.56  98.75  1  02.75 

115.(10  IIIO.OO  (Jiirlirc  .  4',''o  1  Aug.  19.58  108. (Ml  112.(MI 

lo:i.5(l  9.8.00  Durhrr  .  .-('k  1  Fell.  1902  99,00  102.00 

101.75  81.5(1  SaskHtchewau  .  4'3  1  Aug.  1900  08.25  102.2.1 

111.50  89.00  Saskatchewan  .  j'o  1  Aug.  1958  ]0.5.(MJ  109.00 


Cliarlotletow  n 
llaliluM  ..  .. 

Hull  . 

I  evis  . 

.Muiiclon  .... 
.Miiutrcal  .... 

Ottawa  . 

(Jurlirc  . 

.ST.  Boniface 
SI.  .luliii 
I'hrec  Bivers 
Vancouver 
Westmoiiut 
Windsor  .... 
Winnipeg 


MIMCIPAI. 


...3.  3',i,  4'h 


1 

Maturity 

June  1964 

Bid 

1()0..50 

Asked 

103.50 

1 

June 

1975 

101.25 

104.25 

1 

Seiit. 

1953 

107.00 

111.00 

1 

Oct. 

19.53 

11.5.50 

1KI..50 

15 

Dec. 

196U 

U8..50 

102.50 

'J 

Jail. 

1959 

10tl..50 

103.50 

15 

Dec. 

19.56 

117.00 

121.00 

1 

.Mar. 

1964 

94.110 

98.00 

15 

April 

1961 

114.00 

118.IM) 

9 

Nov. 

l'J.56 

99.25 

lir2.25 

1 

June 

KJ.'.(( 

KI2.no 

KI5.'2.5 

15 

Sept. 

1953 

KMI.  50 

103.50 

1 

June 

1970 

121.00 

124.00 

15 

July 

19.55 

92.50 

95..50 

1 

June 

1971 

92. 50 

95.50 

1 

Aug. 

19.56 

98.75 

102.75 

1 

Aug. 

l!l.58 

ins. (Ml 

112.IHI 

1 

F'eb. 

inii'i 

99,110 

102.00 

1 

Aug. 

I'Jlili 

08.25 

KI2.2.5 

1 

Aug. 

1956 

105.110 

109.00 

1 

.fiilv 

19.52 

100.50 

103.50 

t 

July 

195'J 

104.50 

108.00 

1 

•May 

1952 

104.50 

108..50 

1 

Mar. 

1951 

105.00 

108.00 

9 

July 

1954 

10.5.00 

109.00 

1 

Nov. 

1975 

92.00 

!»H.0« 

1 

July 

1919 

Kll. 00 

104.00 

1 

Oct. 

I'.I.'iO 

KU.OO 

103.50 

.11 

Dec. 

1979 

88.50 

9.I..50 

1.5 

April 

1971 

120.00 

125.00 

1 

Nov. 

KI.'iO 

101.00 

104.00 

1 

June 

1960 

123. (10 

128.0(1 

1 

.May 

1'J.'.4 

10 1. .50 

105.50 

31 

Dec. 

1975 

91.00 

95.00 

1 

April 

loot 

1‘25.00 

130.00 

7.(10  1.7.5 
5  110  ltd 


2.50  .10 

1.20  20 
7.0(1  108 

O.IIO  no 
.(II  7' 
1.10  It 
7  00  100 

5.00  1115 

5.00  1112 


4  -  ji  !  104 

r’xn  -■*’* 

bS”  IV)  137 
ILV  8*4 


KMI  +  ' 

1(11  —  i> 

15','  -P  ' 
1.5(1 
9'. 


.5.5  .Vi', 

iirj'i  nil's 


61(1'  . 

uI2 

29  27 ' , 

In:. 

KVlvinalor . 

2:; 

22 ' 2 

22  *  J  *■  — 

1  ^  7’*(’ 

2S  2:1 

FI  (H) 

LaJintt's  . 

78'  , 

7’t 

77  — 

:i2 ' 2  2S 

$1  (K) 

J.ake  ut  \\  ♦hkIj',  . 

1  i:i 

1  10 

no  ~ 

(  l09 

Ui2  1V» 

$7  (M) 

1)44. ,  pr<*t  .... 

OiS 

«17 

1(1',  9 

J.ninlx-rf  .\lf.  .  . 

01  s 

(»17 

'ih  — 

'«  67<''' 

21'.  IS'; 

St  (N) 

Laiiif  iV  Sons. . . 

I'r 

IL 

01  7>0 

l.'i.lM) 

I^iiiKlt-y  Ltd  .  pn 

.*2 

.'2 

SJ  — 

1  *  ■»  2'^’ 

17'.;  It 

.«() 

L.iiir.'i 

'JS 

2'’» 

2^» 

20  JD'i 

J.awson  A:  .Ioim^s, 

1»*k 

9' 8 

D*8  — 

10';  .. 

n<).,  "B  ' 

61(1' 

'4 12 

Jmi. 

l>•ua^p.  pref. .  . 

(J  1 2 1 

)4>«'  . 

.20 

I>*\  V  Hrof  .... 

o:i4 

1.5'.  Il'; 

$1  (KI 

]i4'ujs  Jiros . 

IS  L*. 

JantiMiv.  (’.  W  . . 

6.5 'i 

120  112 

ln(. 

1 )«.,  pref . 

olK) 

3J*j  2H 

$1  (H) 

I,oMaw.“A’ 

7 

7 

7 

2(1  24'; 

$I  <M) 

Do..  “B  . 

10 

S 

10  — 

liOd 

$G00 

Dm'ws  'I'lu'utrps, 

n*) 

S  0 

.0(1 

J.onOon  Hosierv. 

ul8'. 

i;i  11 ’2 

SO 

Do  .  “A"  .  . 

.1(1'.  11 

28',  28'.; 


Ili^g  *1  (Ml 
14.5  *8  (Ml 


UNLISTED  SECURITIES  I  Confederation  Life  . . 

Cunlincntal  Life  . . 

(Supplied  by  Hart  Smith  &  Co.  Ltd.)  Crown  Life  . . 

‘  ......  Cnhaii  Canadian  Sugar  .. 

Hid  ,4ske(l  Hfifuit  Inter,  Bridge  - 

Acadia  Apts.,  Com .  Il  'Jj  12  --5  Dom.  of  Canada  Oeii.  Ins. 

Anglo  can.  IW..  -A--  com.  10.25  11.00  '  I !  ] !  [  i 

Be.auharnois  1-  H.  .V  P.  ..  I8.2>  l  '  Kasip,-,,  Trust  . 

It  C.  Sfugar  .  80.00  89.00  Empire  Life.  25' 5,  Pd.  .. 

„.  F.  Gooderlch  ...  17.00  18.00  K-ex  Packers.  Pr^.  .... 

Brintoii  IVtrr  Larprt  ....  1)1. (M)  ....  i.-xi-rlslor  Lifp  . 

HritinU  Auu*r.  Asscc.  %»»»  70.00  7.7.00  Lederul  Foniniry.  r.oni.  •• 

liiockville  Trust  .  COllO  ....  Galt  Brass,  rom  . 

(  iii.  Investment  Fund  ....  4  SO  4  90  _  . 

(  an.  Investora  .  7.'0  8.23  c.u.i.ntMe  Cu.  wf  N.  A.  .. 

tan.  Life  .  5.20  5.50  (iuardlan  Realty,  Pref.  .. 

tr*-.Tv..^v  i^Dfl  Hulilgx  Insui atic 6  ....... 

Can. -Motor  Lamp  .  li..O  UaU  pref . 

Can.  Ifutemnity  .  18. UO  ....  . . 

Tan.  I  ii-»*  liixnrnimi*  .  HLOO  VLOO  linprriul  I.ift*  • -^  . . . 

ran.  \V<‘sl.  Nat.  Gas  ....  h.i.lM)  ....  Ingram  *  Bell.  Pref . 

i  MTi  West.  Nat.  Gas.  Lief.  1.S..70  H).r»0  Inl.  Holdings  . 

lawlhra  Apts..  Inlls  ....  ....  LaTnhlnft  Loan  . 

A.  NV.  Ctiase  Ibiits  .  70. .lO  ....  ,  l.ohlaw  Inc.  ..  ••  . 

rohnnal  JMeainsliips  ....  l()f*  oo  JO. 1.00  I  \fc(,arlliy  Vvill,  "  ^  . 

CiG  <,as  A  L  .  r.nm .  'J.oo  3  oo  MrCarthv  Mill,  “R’*  . 

Commerrial  Finance  15.75  17.50  » Manufacturers  Life  . 


H.  r.  Sugar  . 

K.  F.  Gooderlch  . 

Biintoii  Peter  Larpet 
hiitinU  Aiuer,  Asset*. 
Hruckville  Trust  . . . 
(  aii.  Investmtnt  Fund 

LaU.  investors  . 

tan.  Life  . 

tan.  Motor  Lamp  ... 

tan.  irutemnity  . 

tan.  I  ir<*  liisnrniice  . 
tan.  West.  Nat.  Gas 


IJ'.^  $I  IK)  Lo\viu*\  V  Ltd . 

<K)  Mc( 'ub«*  ( irnin.  . 

Im.  Do..  “B” . 

7  .  .  MaoKmnon  {"-lei'l . 

.  ,  $.')  IK)  Do.,  pn-f . . 

:<7  lU.On  MacLarrn  I*.  A  I* . 

!**ji  .V)  MHcMilhiTi .  “A" . 

4*4  V)  Do..  “IV . 

U)*4  Im.  Mfiilnuin  ( 'orp . 

$.'»  (K)  I )o..  pref . 

OJ  Int.  .Mariilobn  .**i»gjir 

Int.  Maple  Ix-af  ( ianlcn.** 

U)*4  Jm.  M.^plc  I/4‘nf  .Milling  ... 

17  .HO  MnDtlrne  '1‘rl.  A  TrI.  . 

.7^7  .  Do.,  “righus . 

70  I  )o, ,  . 

18**  $I  ♦K)  .Ma's.'xcy  Harri» . 

J.*»  $1  25  Do.,  pref . 

{)'  ,  Inf.  .M'-( ’oll-l'ronfeii.-n- . 

DO  ‘  $4  (K)  Do.,  pref . 

...  Melehera . 

12*4  .fK)  Do.,  pref . 

7  ....  Mercury  MjIIs  (new  ). . . 

15'^  $1  (K)  Alidlaml  A  Paeitic  ... 

1  •45  Inf,  .Milton  Brick . 

20  Ini.  Minn.  A  Dm.  I*ai>cr.  .  . 

$:t(K)  Mitchell  Co..  .1.  vS . 6 

18*  t  Jnt,  .Mitchell.  Rolwrf  .,  . 

ll‘'>  lilt.  Modern  Coniainer  ...  . 

18*4  $1  tK)  Do.,  pref . 

4  .  V)  Mo<|pi  n 'T'miI . 

$1  .(K)k  .Mfil.tou  s  Brewi-rif^.  .  . 

12  $1  IK)  Monarch  Knitting . 

.  .  $4  .*>0  1  )o..  pref . 

:18*4  "-7  Monireal  ( 'ottons.  pref. 

.20  .  .  .  .Monireal  Jslaml  Rower, 

14’^  $1  20  .Mont.  l/4M-oino(ivc  .... 

.70  :R  ,1  .Moiif .  Rower.  :R  ,  Ndies 

4D*4  im.  .Monfreid  Tei(*graph.  . 
:i2‘4  •  •  Mi'nifeal  'Tramway!*.  .  . 

8,7  $:LtK)  Moore  Corp . 


9.00  Midland  Prop.  ..  . 

160.00  175.00  Monarch  Idfe  . 

43.00  _  Mont.  t.  A  D.  Bank  _ 

310.00  ....  Morrow  Screw.  Pref . 

LOO  i..70  Morrow  Screw  tom. 

1  1.00  14.75  Mtgc  Discount  L’tilts  .... 
20.7.00  New  Brims.  TeL.  i.ont.  .. 

11.00  11.7.7  Nova  Scotia  Trust  . 

2.7.80  28.08  Office  Specialty  .... 

22.s70  2.‘i..70  Pacific  toast  Term  .  ..  . 
17.00  1.S.70  Paramount  Oshava.  Pref. 
4.7.00  47.00  IVIIer  Brewing,  toin . 

.7.00  7.00  ’  I’eller  Brewing.  Pref.  ... 

101.00  ....  j  Provhichli  Bank  . 

.10  .80  Reitiiiaiis.  t'lii . 

33,00  .  .  Bit.  lile  <  ill  Stone,  Pref,  .. 

10  77  17.70  Seiherllng  Huhher.  tom,  . 
3.75.U0  3.'7.00  Sovereign  Life,  2.7‘'\  f*d.  . 
375  00  Third  Can.  Gen.  Invest... 

52.00  loronto  Carpet,  Com . 

10  01)  1100  Toronto  General  Insur.  . 

53.80  ....  ITiited  Steel.  **A*\  Pref.  .. 

120.80  ...  WuteiliKi  Mfg.,  t.oiii.  .... 

3304)0  3.70.88  7\4*sterii  .Assce.,  tom. 

381.80  Wi'slei-ii  Grain  tnni . 

7.78  S.78  j  Western  tiraiii,  Ibef . 

g3  00  fOi. fill  I  Western  l  ife  . 

18.80  IH.7.7  !  W  estern  S|nek>ards 

R.88  s. 70  I  Western  St(Hk>  aids.  Pref.. 

2.77  3.'J7  7  ictoria  Trust  . 

330.00  350.00  I  York  I  radius  . 


olH 

J  V)  1  .V) 

21 H  - 


21*2  JD  $1.7.»  IHv.iiret . 

'I'  i  4  .  U)  Stand.  Itiuho  . 

D*  •  s’*  .<K)  Stiinlev  Bniek. 

.7'.^  ..  .11)  Dc..  “B  . 

1-7  14':  f'K)  .^‘crfm.in  Bros . 

H2'2  87  $:<  (K)  Steel  of  Canada . 

H-'i ‘  J  72  $:i  (K)  Do..  pr**f . 

10  .  .  .  Sterling  ( 'oal  . ;  . 

7  5*4  ..V)  Sfovel.pref . 

2:i  18  $I  .5/)  Stowed  ,S  rew  .  “A  .  .  .  . 

8  .  Do..“B’  .,  . . 

47*4  .  ^^2  .70  .'^uf'erte.st  Reie . 

2K*4  25*  j  $1  IK)  'J'.arnbh  n  Ltd . 

.71*2  48  $2  (K)  Do.,  pref . 

*10  ..  'rhayer?*.  roll) . 

:15'2  ..  $2, -TO  Do  .  pref . 

5  Theatre  J*rop . 

JH  11 '2  $1.(K)  'Thrift  Storf’s . 

!)*4'  *.♦  V)  'I'ip 'Top  f ‘annei's . 

23  ID  Int.  'Tip 'Top  3‘ai!(>rs . 

7*4  O'V  .11)  ’rfK)kes  Bhm . . 

12'2  10*4  ,fK)  'Torrmio  Lle\  fltors  , 

20*4  ID  Ini.  'i'mder.'*’  Fin.,  “A' . 

20*4  20  Int.  Do..“B” . 

'.),S  !k)  .51  .70  Do.,pret . 

170  15, S  $7  (K)  'Tucket  t.s  Tot)m-<  ().  pref. 

D  5  Int.  'Twinf'ity . 

*12' 2  12  $2  .V)  Do.,  pref . 

|0  7’'  Inf.  I  nion  / ra.«  ( ‘o . 

:iH\  37  '  $l  .tK)  fnit.  Aimi.-ernentv.  “A  ' 

,48  $14)/)  1)0  .  “IV . 

;i0'2  2D  $1.70  tinted  ( ‘orp..  "A  . 

21  'j  17*4  31  tK)  Do..  “B'  . 

21  IH  Inf.  I  niieti  I . 

.71  47  $4  (K)  I  nited  I'nel.  “A  . . 

18  1.4'..  .,  .  Do..  “IV . 

21  '  •  J5'2  •  •  tniled  Sec . 

8*-g  .7*4  .50  tniled  St et»l . 

25  21  $1  IK)  ViHU  Ltd . 

ir)|  .  $5  IK)  Do.,  pref . 

21  20  $1  25  \irginia  Ibn* . 

LS'-xj  Ui'2  i*‘t-  V\ abns#»o  ( 'of tons . 

31*4  -1  Walker  (Hiram)  G.aW. 

l.'t  10*4  Im.  VV.alerous  Ltd  . 

M  1-4  .HO  Do..  “A  ’ . 

1  25  I  (K)  ....  W'e.Uern  Gram . < 

25  20  -  WesMtern  (;ro«*er . 

;8i*4  .’(OVg  $2  (K)  Do..  “A” . 

.4.7*2  '•0  •?!  10  Do.,  pref . 

'7.7  *  ir.tK)  We^t.  Kootenay.  pre» .. i 

:>8'2  27  $1  4H)  \\  esteel  Rroil . 

28  22  $I4K)  Weston . 

IH)'  .  D7'*  $4  .70  Do.,  pref . 

21  "  18']  $1.(KI  WiLsilLld,.  . 

I2'2  I-  ^K)  Wibon.  .1.  ( ‘ . 

17  .  ..  Windsor  Hotel . 

:55*g  20*2  iat-  Winni|»»-g  L!e(  fne,  “.\  ’ 

00  te;  $5  (K)  l>0..  r.ref. ,  . 

20  IIS  $7  IK)  Wood,  Alex.  A-  .1,  r-ret. 

.71  .45  $2  (Ml  U(H.(b  Mfn.  Co.,  com. . 

24  ID  $1  (K)  \\  ool  ( 'ombing . 

8*1  8*j|  Im.  5  (>rk  Knifiing.  “A . 

51..  2  Do..“B’ . 

41*4  :1D*k  $1  50  Zellers  . 

2D  27*2  -V)  Do..<;‘.  prel . 

28  24*4  IK»..5',  pref . 


.80  ( ‘anadienne  \a' _ 

*4  80  (  oiuiuerei- . 

'4  $1  (K)  Dominion . 

'2  $1.20  lm|H>rial  . 

.80  .Montreal . 

'2  $1-20  Nova.S-oiia . 

$1  (K)  Ro\  nl . 

$1  20  T  ii  omo . 

idTRtST 

'2  .$8  (K)  Can.  RennanenI  .  . 
$8  (K)  ( ‘en'r.'il  <  an.  Loan  . 
S5  (K)  (  liariered  Trust ... 

$.7  (K)  (  ‘ro\s  n  '1‘rust  . 

Im.  l.'-on.  In>e'»i . 

'4  $5, IK)  Huron  A'  l-irre . 

ll  .rK)  Do  .  20  p.c.  paid. 
Mon.  Mortga'D* .... 

'2  $1  (K)  Nat.  Trust . 

I4  $7  IK)  Dm.  Loan . 

$7.(K)  Toronio  ( ieii  Tru^^. 
$.7  (M)  'Toronlo  .Morigage, . 


‘>0*  »  20'  ,  20*  . 

64»^«  o5  ‘  ’ 

8  ‘  »  8  '  .  8  *  , 


PREFERRED 

Ahitihl.  Pfd .  2  .70  .33 

Aldtlbi.  Pfd .  I..78  28 

Anglo  tniUidian  .....  *2.2.7  4.7 

Behllog  florticelli  ..  7.80  1.7.7 

tan.  Bron/e  .  .700  110 

tail,  teineiit  .  2D' 

tan.  .Vleainslilp  .  .  .  2. .70  .38 

tan.  tottons  .  1.20  28 

t.'iii.  Industries  7.00  18.S 

Can.  tairhanks-Morse  8.80  JR) 
fitmimercial  .Mcohol  .  .10  7* 

Dominion  Glass  ....  l.U)  3| 

‘  Donilnlon  Textile  ....  7  00  188 

:  fiatitietin  Power  ....  .7,80  18.7 

tieiieral  Steel  Ware  .7.88  182 

Howard  Smith.  JTef.  2.88  17 

Imperial  Tobacco  .  .  .'2n.Dc  7 

Ind.  .\crcptaiict*  .  .  .  .7.08  DD 

Lake  of  the  W(kk1s  7.80  180 

Massey-Harris  ...  1.2.7  27 

National  Breweries  1.75  13 

Dgilvie  ..  .  7.00  17') 

Ottawa  L.  H.  A  P.  .  .7,00  183 

Penmans  ...  8.80  137 

FViwer  (drporation  .  8  00  m 

Price  Bros .  4.00  D(» 

jSMieiwin  Williams  ..  7.80  1.7.7 

j  Step}  of  f\'»na(ia  ....  .3.00  82 

!  Inc..  L.xtra  _ ...  4.00  8'2 

[Southern  ('.an.  Power  (LOO  liD 
I  Tnckett  Tobacco  7.80  170 

1  West  Kootenay  Power  7.00  105 


I  X — Payable  ('iinada  ninl  Sew  York,  f— Payable  t.^nada.  New  York  and  l.<Ondon 

COR^R^ToN  bonds  O'Brien  Operations 
!  On  a  Steady  Basis 


f I  \i-!i(lia  .Mhiiilh-,  I'l.  I9f.5  KMI 
I",:'  l>l,  A  III.,  .-.'-NV,,-.  ton 

I  .\viil<iu,  ;i'j.  I9iiil  .  91 

'  L'I'  Bell  I>h-I>liuuc.  :i'i,  1971  .  ldl 
‘J--;-’  Bell  I  cIcpIioiK-,  ;i,  1977  .  911 


I,-'*'  .!■.!!  ,  •*'ll  Tclciiliour.’  Kir, (I 


'  11,  1:,  EIccIri,-,  1',.  I9(i7  ..  9J  91 

'•■Vi  B,  Eicciri,-.  I',,  I9()«  91 1 J  IIMI 

I,','  ,  CuiiMd:!  Eh-i-tri.-,  3'  j.  I9li7  91',^  9(1 

I-;.  Ktwdenav  Pwr.,  3-*i.  *Tt7  DO  D1 
For.  IN>wer.  Se<-.,  8.  1D1D  .75 
,  (iatineau  Power,  3*i,  1D70  t:D*-2  B'l 
=r!i(Vreat  Lakes  Pwr.,  3*i,  '87  D.5'2  D8 

1'/.!  1**1.  H>dro  Llect.,  8.  IDU  87*;<  70 

,  lx>w,  St,  l,aw.  Ki-,.  :i"l,  ’(I.-,  9,-.  98 

'  M.-irillmf  Eh-ctrh-,  '06  1(11 

■:  Nat,  I,.  A  1’,.  t’i.  1961  KKI'l  ... 
Ml.  Islaii.l  I'uwcc,  -.•.7  91'^ 

■;  i.,  '  Moiil.  I  cam..  I'  -.  l9.->.-,  .  9.'.  98 

l-J  '  M,,P[I.  •I  calll,.  I9:..-,  iI7  99 

Nri,l.  I,.  II.  \  K.  1',,  I9(l(i  91  97 

■ -'r  ,  (:,,c|>..  1'  ,,  19(17  ..  9|i  j  97 

'  (llliiwa  l',,wcr.  1.  19.', 7  ..  Idd'j  Id.l 
?  Ouciici-  I'uwrr.  1'.,  ".ICil  .  !I6  <(8 

Sliawiiiigau.  I'-.-,  197(1  .  98  ',  Kid' 

■*!!;  Sliawiuigau,  1';;.  1971  .  98',  99 

Miaw  inigan,  3,  1D7I  ..  D1  Dfi' 

‘Mo  Shuwjnigan.  3.  1D8I  .  .  DS  188 

St.  Maurice  Pow.,  3*i,  1D70  DO  D8 
■,‘•7”  tniled  Sec..  3.  1D.72  ..  DD 

4  .M  ,  Winnipeg  Llect.,  3”-4,  1D71I01T  103 

iv’ihfc’roirc _ 


1  BANKS 

Bank  of  (  ominerce  .. 

I  Inc..  lAtra  . 

I  Dank  tan  Nat . 

!  Bank  of  Nlonlreal 
I  Inc.,  Lxtra  . 

I  Hank  of  \.S,  .  . . 

I  Inc..  Lxtra  . 

‘  Dontinion  Rank  . 

j  Imperial  r»ank  ..... 

'  Boyal  B.ank  . 

I  Bank  of  Toronto  .... 

'  Iiic.,  I-Atra . 


REALTY  BONDS 

(Supplied  hy  Hart  Smith  *  Co.  I.(d. 


.Veadia  ,\|)t..  I's,  I9.‘.9  ..  MS. lid  . 
.\,lelai(lc  Sheppanl,  7's,  'IS  Sl.dil  .  .. 
Alix.iuilci-  Bldg.,  i>l-(i9  ...  7l.dd 

.\ncrori  1‘lacc,  I's,  l'J.',6  ..  84. dll  86.(19 

.\uunndale  (J.  .\pts.,  (I'/s  98.(16  _ 

Bairuui-  Bldg.,  .fs.  1918  87.(111  .... 

Bay  .\.  Bar..  I.t  .Mlg<-..  '17  7.X.(ld  _ 

Bav  Buuilirriaud.  I'-.. 'a,  V,8  71. .'id  .... 
Bliiiir  St.  (wco.  .\pt..  I's.  ’(;■  9'_’.(I9  .... 

Cardy  Burp.,  .'il,  Kir, 7  77.110  .... 

Clarrudiiii  .-ypt..  7's.  Klir,  67. dd 

Blareuildii  I'rup.s.,  7's,  '17  6ri..'id  7(l.dd 
llfi-r  Kark  .\pt..  I's.  Kl.'id  88.(111 
lliuii.  Sipiare,  I's,  I9.-|ll  ..  1(12. ,11 

Ellis  Park  .Apts.,  4'Vs,  ’lid  ill..', (I  .... 

I.umbard  ni-altv,  I’s.  Kl.'il  .'id.dd  .... 

I.ord  Nrlsou  lliitrl,  fs,  '67  86.6(1  .... 

M(  Iropolilan  Bldg..  4's.  ’.'.'J  162. dd  _ 

Moiil.  .\pts.  1st  I's,  1961  !i8.nd  _ 

(liilaiiu  lililg..  I's.  Kll.'l  71. dd  .  .. 
I'rol issiiiual  (ll'lirrs.  7's  91. dd 

Bamsd,-n  Kk  .Apt.  .I's.  Td  67.dll  .... 

Slu-rl,r<M>kr  St.  B.,  4s.  ’.",2  99.dd  .... 

St.  Bath.  Sian.  It.,  1'-.,  '(',7  tlH.dd 
Windsor  B.  Apts.,  ;i's,  '.',6  91.6(1 

York  -Adelaide  (inrage, 

1st  -Mlge..  7',s.  19l.'i  ....  4.'i.n0  48.00 


_  ■■  INDtJSTRIE.S— 

Aliitilil,  .1'  1967  _  981  .  lani^ 

.80  21  1..:i  ,  Acadia  Apt..  4.  19.', 9  .  ..  97'.^  ... 

1.11(1  21  4.17  llouater  K.  .Y  I'.,  .i'-j.  '68  96  98 '  j 

.8(1  20  4,0(1  Brand.  Ili-udrrsuu,  I,  191,1  tlCi'j  98‘,.j 

.8(1  2(,c.  .■(.62  I  B.  B.  Forest  Krod.,  4,  I960  .88  91 

l.dil  2i;i’,  1.78  :  B.C.  K.  A  I'..  1'^,.  1967  9.','.,  98 

1.20  .'1.',  ■  .(.11  IlKunidou  P.  A  P.,  I'c,  -66  92  il.'. 

1.01  1.-,  4.00  Burns  (,>.,  4,  1961  .  .  !I6'^  '.iS'.j 

l.dO  26  1.81  Brown  A  Bo.,  .'i,  IM.'i9  Kill  KI2 

I.'-'O  28  4.28  (  .1(1.  Bri  wrries.  1'...  1967  911'j  9:i 

l.dll  'J'.K.  162  Bail.  Crlallrse,  1.  1962  97  Kill 

1.20  111  "  ,'l  11  I  Baiiadiaii  (III,  I',.  K.I62  '.;9  1(11 

1.10  .'ill  ;i.8.s  Ban.  J*.  A  P.  Inv..  .i,  19.'i8  III 

— — -  Cons.  Paper.  1',j,  1907  ....  Kll  103 

'  lliuiiiiioii  Boat,  4',:i.  19.'>2  .  Kll 
3NDS  llomliiiou  .S'lpiarr.  4,  19,'i9  Kll '7 

llryileii  Paper.  4,  1961  ...  lOO', 

Ih  &  Co.  I.ld.l  E.  B.  EJdilv.  ;tU.  1966  ...  97'..  99'.. 

Bill  Asked  E.  It.  F>ldy,  4,  1966  . lllO'i  102', 

,,0,11,  I  i‘ileral  (iraiii.  4,  1961  ...  98  100 

■  ’  -  r.iiilou  Apt.,  KI.'iO  99 

'1,8  81.00  '  I,.  SI.  John  P.  A  P..  '61  Kll';  Kll', 

,  71,110  '  I.ord  Nrlso!!  Hotel.  4.  1967  8;i  86 

vj  oil  «i- no  Mi'BolI-F  ronleiiae  Oil,  .'1.  ’71  91' j  96'  . 

..  .ss.im  81, . dO 

a,  s  9S.(ld  - t  Massev-llarris.  E',.  Kt6;i  ..  99'..  162 

87.66  .  ..  'Maple  I.euf.  1",.  1961  ..  96  tlS''. 

-o/,,,  N.S.  Steel  A  Coal,  3^.  ’63  96'i  99 

I  Penman's  Ltd..  3‘,i.  196G  99',j  ... 

■’8  '<••"1  -  I'rlee  Bros.,  .'1';.  1966  ...  99  Idl'^. 

’67  92.60  ....  I  Bolhind  Paper,  4’s,  KI6.'>  ..  lOOBi 

7“  ((,,  :  .Simpson's  Ltd..  .'I'  ..  1960  .  102  Kll 

,,e  - -  <’1'  Enunda.  2",.  1967  91  9.','  ■ 

'  -  I  >'"‘E  Amusemeiit.  4,  1905  98 ',i 

1,  66..,  I  ,0.00  Western  Brains,  1969  .  78  81 


III  Bullion  production  and  operating 
jy!|  -  cxpen.sc.s  continue  at  the  approxl- 

98  j  mate  level  of  the  last  fiscal  year, 

■;,•,  ;  Pre.sidcnt  J.  A.  O'Brien  said  follow- 

lidi'j  ing-  the  annual  meeting  of  O'Brien 

Gold  Mines  Ltd.,  in  Montreal  dur- 
I  ing  past  week. 

'Hi  '  I  Deepening  of  No.  4  shaft  from 
7"  I  the  3,000  ft.  level  to  the  3,500  ft. 

I  level  will  commence  this  month. 
•  •  j  Plan.s  for  additional  work  on  the 
,,,s  Bachelor  Lake  property  are  still  in 

99  I  abeyance,  said  Mr.  O'Brien,  al- 

,',7  !  though  some  further  diamond  drill- 

Ki.i  ine  is  warranted.  There  has  been 

DS*'t  ^ 

lidp',  Bfi  pronouncement  as  yet  on  the 
;d'L  proposed  road  into  the  area. 

Kid  ■  i  Directors  of  O’Brien  Gold  Mines, 
j  Limited,  have  declared  a  dividend 
idi:,  of  5  cents  per  share,  payable  Feb- 
'  ruary  23,  to  shareholders  of  record 
January  21.  Previous  payment 
'!'i.';i' ,  '  wa.s  three  cents  on  February  28, 

■  1918. 

98  For  the  year  ended  September 
.30,  1948,  the  company  reported  net 
id^  i  profit  of  $154,510,  equal  to  4.7 
ijliJ  ^cent.s  a  share  compared  with  $86,- 
idi  1 160  or  2.6  cents  for  the  preceding 
m3  fiscal  period. 


United  Keno  Hill 
Has  Important  Plans 


2H '  .  2H '  . 

25*4  25*4 


—  I  t>r3  1  lilt  — Interim  OividciKl. 

THE  WINNIPEG 
STOCK  EXCHANGE 

QUOTATIONS  AND  TRANSACTIONS 
KOR  WEEK  ENDING  DEC.  :5th.  1948 
;  Industrlftlt— 


12:{*4 

(lUiD 

;  UK)'^  UK)-  2 


Anglo-Canadian  Oils  Ltd, 
.\slnlowii  llai-flxMirc,  “A” 
.Ashdown  lliinlwnre  Hites 
I  i leaver  l-'lic  Inx.  .. 
bcttvcr  Lufiibri'.  Rrcf. 
Uttttvcr  lufiibci.  (  !•<>  “.Y** 
Beav4*r  i  umfyer.  (  om 
i-dn.  Fire  in-.  ^lO  H\. 
(jan-  Indemnity  $1D  I’.V. 
Central  Nop.  Alpways.  *‘A” 
C^itral  Nor.  Alfwa.vs,  *‘H* 
La  Coinpugiile  Lonciere  dt 
Manitoba  l.til. 
rorriig.aled  Paper  Hox  .. 
Cn*xrcnt  (Ireamery,  i'lM.  . 
I’Vjlernl  (train,  Rfd. 

I  »  (|rra!  (irain.  (>»in.. 

)  (;rrat  W  est  <  ,o;»1 
!  (irrat  W5>st  Llf^  \‘S(  P 

I  Great  W  est  Sa(ldler>.  Com. 


CLOSE 
Bid  Asked 

(i.tli) 

l‘2.h()  12.75 


.  .  .  30. 5U 

li,..'  2u  ^0 
22  2j.U0 

iO.UO  2000 


2‘->.lK) 

Il.tiO  IS. no 
.  .  S5.0() 

112.50  115,00 
fi.75  7.00 

lO.'iO 

3,>o.oo 
IO.jO  11.00 


-1D47  (JuotationK.  b — Bid. 


»maich  J.ife,  30^^  Paid  J02.00 
Nnr.  (.^dri.  Mlge  Units  15.00 

.Northern  Trust  . 

North  Star  OH,  Pfd .  .5.00 

North  Star  Oil.  Com.  7.00 

Reliance  (irain.  4'f>  l*fd.  . 
Reliance  (irain,  (;<>m.  ..  ‘2,3.00 

Shea's  Brewery,  *‘.\**  11.50 

So\errign  I  iff,  25''r  Paifl  (0."0 

j  Traders*  Building  Axs.  new  18.25 
I  n.  (irain  (iniwers,  »*  v’  IH.50 

I  Western  Breweries  .  '21.00 

I  AVextern  (irain,  Pfd .  23.00 

:  Westt^rn  (rraiii.  Com.  .75 

'Western  Gr»K-er.s  ClaHS  **\*'  .31.00 
I  Western  Gl'ocerii,  l  um,  ...  23.50 

WesteiU  (irvccfi.  PiJ.  .  3U  00 

Westeel  Products .  3c 

vViiUoii  Statlofiery,  Pla.  .  tfS.UO 
\ViiUs>n  SUtion&ry,  Com  0  75 
W’peg  riectnc,  5^7  Pfd.  oo 

Winnipeg  Lleclric,  Com.  .  33.50 

Mines  and  Oils  -  Transporations 

Brnee  Cons . OO'j 

Central  Manitojia  . 07 

(!r>derinan  (i.  M.  .  00’ i 

I  tin  Flon  (».  M . . ”1  ’  j 

I  «>i’f4 -I  Miif  Mitirs  .  .53 

(»<>1d  Lake  . .  .(*0  i 

Marvel  Oils  . . . 


WESTERN  OIL 
(PUOTATIONS 

(Supplied  by  .lames  Rirhardxon 
&  Sons) 

Admiral  . .  .05'.,  .0! 

\Ih  I'ae .  .23 'J  .2.' 

•Mlianee  . |(M^  j 

Annaennda  .  .1. 

.\Mg.  Can.  . .  .L.,0  4.7) 

-Mlaiitie  . S5  .!)( 

Mr-.  Dmn .  ..30  .3i 

Calmont  .  . . ID  '1 

(5i)inont  I.edne  .  .ID  .‘Ji 

Calg.  A  l-alm .  It. on  0.2r 

Cent.  I.edne  . .  1,15  1.51 

(oastal  . :v.i  .;u 

Ouninond  .  .j*i  .  . . 

Conimml  .  ,10 

(iom'weal  . .80 

Dalixaisie  . ..37  .1.' 

Davir-s  . :M  .ji 

Deeolta  .  .:>X  .21 

Last-Crest  .  ...  •  l"'T  . 1 1 

T5isl-I.e<liie  .  ..35  .:V, 

T'«H»!hiIls  . .  3.00 

(iloJ'e  Oil  . .7if  .7; 

(ii-ease  . 03'.;.  .0 

IligliwfKxl  .  1 1  L  .i: 

Hnine  .  I2.5t)  12.7. 

I.eduA-  Cons.  . -j.S  .2! 

Lediie  West  . Ml  .M( 

I.<»wei-v  . .  .50  .5, 

Mel).  Se^ . II  .1 

MeI.end  . 01*5  .0 

Mercury  .  .1.5  "  .1 

.Mill  City  . 12 

MfHlel  .  . .  .5 

Nat.  FVIe .  .(5  .1 

New  Raiiehnn-ii  .....  .05*4  *0 

Okalta  _  .  3.50  l.o 

Paealta  . 12'*;  .1 

Pacific  Pete  .  2.70  2.8 

•Phillips  o*.»,  .0 

I  Princess  .  ,:’$*«  ..'I 

I  Blchfleld  . 0(  '  .0 

Bnxana  . . 11  .1 

I  Roy.  (!aii .  .  11  ’i  L 

I  RoNalite  .........  ..  2:».50  21.0 

Share  Roy . DM  .1 

I  St'iiHi  Rra/eaii  .21  ,2 

I  Suuliiwrst  . .  .32  .. 

t  b|JVL>ii<'r 

I  Sunic't  . 

Threj*  Ft . . . o5 

Timer  . . .  30 

I  nited  . .  .15  1  ■ 

\  uh-ari  . 2*  ,3i 

W(  itinKho)  . .01  .0- 


SI.  J,>hii  K.  A  I’.,  .'i.  ’(')]  Kll';  Kll',  I  Toronto  —  United  Keno  Hill 

5';oiMB'un!,-i!!,"'5B^  'Ji'i  .  -'""e.s  will  put  into  production  as 

iisspy-ii.niris,  1.  19CJ>  ...  91'.;  96':.  quickly  a.s  pos.slble  as  many  of  its 

aul7V.vu7.'’‘:i^‘,'5'9('.i^^^^  td!’'  ’."iji ,  :  as  metal  prices  permit, 

s.  stpci  A  sn.  ’63  ttc.'i  99  '  Company’s  holdings  consist  of  250 
Vo7‘‘BnJ:‘l!i;.^'i9(',(!'''^^  'lo'^  idii,  ^'^ims  in  the  Keno-Galena  Hills 

•Ihind  Kiippr,  4’v.  Kt6.'>  .!  idiiBi  '  area,  comprising  mines  which  Were 

V;u'i‘;!,i;i'''':^,''’'i'i(i7  '*11  ’'I','  .  opcratcd  on  a  commercial  basis 

lit.  Aniusfiiieiit,’' 4,’  1905  98', i  '  '  .in  the  past  and  many  undeveloped 

(■stern  (.(  ((ins,  .,,  1969  . .  ,8  81  semi-developed  mines. 

I  IMI  ICTCn  JUIMCC  i  -XmonS  the  latter  are  many 

UNLIbTED  AAlNcS  which  would  be  classed  as  margi- 

(Suppiie  by  (J.  E.  LESLIE  &  VO.  )  '  nal,  but  Which  would  become  prob- 
Mtiiikis  '>1',  i(.ii„v,i  It  j8  ■'!  !  able  producers  with  an  increase  in 

uiii' Kirk.  .V  ^  jM'i-i'd-  i  *•'■  base  metal  prices  such  as  has 

uudiiaiiue  I':;  2',M;iriui  B.  1  5  taken  place  in  the  case  of  lead 

ti'helur  t,.  96  M.Cuaig  I  6  ,  recently.  This  would  lead  to  in- 

7''i..-Iu'  1.1  k!  V  Ma’i^I-iieli  1(1  creased  activity  along  these  lines 

.  Mei'ia.ie  7  9  .N.'  .Ai'ig'ui iia  7  9  land  mill  tonnage  would  probably 

'  -  I'-k'  'biiartic  9'7  I'-.;  j  tjg  increased  to  many  times  the 

ll■(■ul„ut  19  1.,  Aoriicau  7.',  '  present  operating  Scale.  Daily  mill¬ 
'll  's  k'i  (^haska''!,  7'^  9  ' capacity  is  being  raised  from 

lui'ul.i.cc  I'..  1  (it.aKki  "  (  il  |  150  tons  to  250  tons. 

'>"u'i'ii"’u!  .',11  (I'l  (I.'’Nirk'(i’‘il.  1  X'ukon  operators  are  faced  With 

buuiis  9  (  (Ip.  Cup.  18  91  unusually  high  costs  due  to  high 

rB.'Isk;,  ..ir  '!  Kai",iuu;7"''.'.n"  s  freight  rates  and  long  and  severe 

uniio  .11,,  4LKHV4'aii»  KI  19  Winters.  Both  these  factors,  for  the 
'I’mu'uct  '.'.If  9  Ka>."n(  B.  uVi’  1  Prcsent  at  least,  are  fixed,  and  to- 

Muoiit  .',  7  l’l•l■^ll.  M.  <>rr  8  gether  constitute  a  cost  which 

lllpn,'''*  19  1:1  Kn's'Ii'or'  I'.j  21,,. ,  must  be  charged  to  every  ton  of  ore 


.\l)(naki<  917  11,1. toy, I  It.  J8  91 

,  .\injil  Kirk.  5  7’ j  Major  .'I  5 

I  .XnnainaMiie  Pd  2'jMarlin  IL  .'1  5 

;  Rakrr  L.  2  1  MarJiriior  5  7 

Ratclirlor  f..  2Tt  .McGnaig  1  ('• 

'  Mriglit  R.I..  2  1  Xj-lahirr  U)  11 

Rar  l.an  13  Hi  N.  .Malnrlu-13  Hi 

;  Ri  .  MoDade  7  D  .N.  .\ngnrila  7  D 

Gari'irona  I  I’jN.  MalarlK*  2*5  3’’5 

'  Giri-lr  Yul.  5  S  Newport  2  4 

I  (  larmiont  12  15  Norlx-an  75 

I  Gon.  (dii!).  JD  22  Norcourt  2*5  1 

;  Gout,  4'|).  s  ID  Obaskn  L.  7  "  D 

<5)Iuinhiere  I  '  .3  Ohalski  I  ti 

.  Goiirtmont  H)  Ohalski  *15  !l  JI 

>  (.uyiini  M.  50  (ii)  ().  Nirkrt  o.  :!  I 

I  De  Santis  2  1  Dp.  Gop.  I'S  21 

I  Doiirand  5  Ran.  (^inattiaii  :• 

Dorl'aska  off  I  l*ai-dnors  off  S 

1  Dumieo  .3*.g  I';}  RHS4’aJi!i  U)  12 

I  Dtinford  5  (i  Raym*  7  D 

I  Dnparnnet  off  2  I'a.xore  off  3 

I  (layiiiont  5  7  Rersh.  M.  off  H 

;  (ileiieona  II  13  IMnnaeh*  I  2 

i  Goldpae  12  15  Rresdor  I'j  2G.. 

G.  l.ehel  ‘2  1  (Jiiejo  .S'j  ♦>*  . 

(.raiilediic  2ti  ‘2!)  (Jne.  S  A  R22.00  23.1)0 

lireeiilee  7’  •  D  Rainville  II  11 

H  I  Iron  53  55  Raiul.  Mai.  7  D 

!  Hugl)  Ram  H  II  R.andona  3  5 

Insoo  II  I'S  Renfort  2  1 

•let  Dil  15  1,3  Volt  Ghih.  1  5 

Kainlat*  J7  2i)  Soiithxne  ID  20 

Kenliav  1  T>  Soxereigit  II  l(i 

1..  I'.xpanse  7  D  Starlighf  2  1 

1.,  (ii’io’xa  S  D  Tr,  Diixer.  off  11 

GaSalle  3’^  5  ’lrM:-nl  off  II 

I  l.asidrMi  15  \  .  DufaiiR  ID  12 

I  l.assli-  R  i..  2  I  Wendell  11  Hi 

j  Ijivalie  2'-l«  3’_.Xtnin^;  l».  17  ID 


!  }  (>!».  ( ‘»p.  IH  21  unusually  high  costs  due  to  high 

,ir  '!  !‘ai"diim's'"'*<'.n"  s  freight  rates  and  long  and  severe 

I'-i  4iaKH«-aii»  KI  19  Winters.  Both  these  factors,  for  the 
Ilf  9  Kavvix'  B.  (iVr  1  present  at  least,  are  fixed,  and  to- 

i  7  l’l•i■^ll.  M.  <>rr  8  gether  constitute  a  cost  which 

I  I 'I  Kn's'Ii'or'  I'i  21,,. .  must  be  charged  to  every  ton  of  ore 

!  I  (jiif  jo  6' j  1  ore  mined.  This  cost,  at  any  given 

7' .'p  5V'"  time,  rules  out  many  tons  of  mar- 

'.■..'i  Build.  Mill.  7  9  ginal  material  from  consideration 

'  !i  a  •;  'as  ore. 


Canadian  Bacon  Chief 
^Factor  U.K.  Pork  Imports 


I'a.^ksa.^k  ..  ..  .. 
n.d  Blond  M  A  S. 
Hir>-  I.nkr  (,  M.  .. 

Sroli.-i  (,,,l,|  . 

v\  .1.1, •Ao  I  r,,,,.  .  , 

\\  innipeg  Kiver  .  ■ . 


j  i.,is>i,-  It. I..  •_>  I  \\,-nd('ii  It  16  Imports  of  pig  meat  (bacon, 

!ni  I  '-‘'''i'''  ■^'■-'  '’'■-'"""‘i  'V''  '  *  ham.  pork  and  offal— fresh,  frozen 

675  '  YallAuiknifA  or  canned)  by  the  United  Kingdom 

.99',  .  leiiownniTe  during  tlie  period  January -Sep- 

Changes  Fiscal  Year  tember,  1948.  amounted  to  2.9  mil- 

!i9  I  -  I  lion  cwt.,  which  was  nearly  equal 

•yi ,1  .  Toronto.  -  Giant  Yellowknife  to  that  of  the  same  period  in  1947. 
_.  '  [Gold  Mines  advises  that  the  com- i  In  1938,  the  quantity  of  the  same 
."i(i't.7  j  pany's  year  end  has  been  changed  i  products  reached  6.9  million  cwt. 

I ’fill'  i  from  Dec.  31  to  Mav  31.  This  coin- 1  Canadian  bacon  was  the  largest 
i  rides  with  the  offi(^ial  "run-in-  of  I 

^  ,  month  period  of  1948  with  nearly 

the  mill  on  June  1,  1948,  from  ■  ,  - 

.'Yj  which  date  a.s.sistanre  under  the  bacon  was  second  with  447  thou- 
.12  '  Emergency  Gold  A.ssistance  Act  sand  cwt. 

'■'I'i*  ;  taxation,  etc.,  are  calculated.  - - 

-''-i  .SliarehoUlei's'  meeting  will  not  Pulp  and  paper  mills  in  Canada 
.  ;8  i  be  called  until  SepteiiiDer,  1949,  |  account  for  only  one-sixth  of  tm* 
I  iin,,e  a  194S  mecCiiig  has  already  |  *nnuai  foreiC  consumption;  half 
-III  i  been  held.  '  again  as  much  is  wasted  by  fire, 

■-  j  The  50-ton  roaster  plant  was  '  *r‘8^*-t3,  and  disease. 

'  !  placed  in  operation  recently,  at  I  ____________ 

-  ,  a  final  cost  of  $450,000.  At  the  pre- :  Commercial  failures  continued  to 

.III',  sent  time,  company  has  about  rise  in  the  third  quarter  of  1948, 
IMI  .  OOO.OOO  in  stockpiled  concentrates  ''caching  a  total  of  18 1,  the  highest 
di'j  froiTi  thp  mill  awaiting  roaster  !  since  the  same  period  of  1941.  The 
pj  I  treatment.  |  total  was  still  below  pre-war  level*. 


To  Seek  Ottawa 
Assistance  For 
N.S.  Coal  Mines 

Claim  Increased  Subsidy 
During  Period  if  Mech¬ 
anization  Would  Put  In¬ 
dustry  on  its  Feet 

( SiHT iai  Corrospondrn w' ) 

Halifax,  N.S.  —  Mayor  Owen  . 
Hartigan.  of  Sydney  Mines,  prior  I 
to  a  meeting  of  independent  pro¬ 
vincial  coal  operators  here,  stated 
that  the  market  for  Nova  Scotia  i 
bituminous  coal  can  become  fully  | 
rompetitive  with  coal  from  United  > 
States  in  Quebec  and  Ontario  with-  I 
in  a  period  of  five  years  if  the  ' 
subventions  to  independent  opera¬ 
tors  are  increased  by  the  Federal 
government  during  the  period 
which  is  required  to  complete  the 
mechanization  of  the  coal  mines  in 
this  province. 

It  IS  the  purpose  of  the  independ-  , 
ent  operators  to  approach  Ottawa  ' 
with  this  object  in  view,  involving 
the  shipment  of  some  .100,000  tons 
of  Nova  Scotia  coal,  resulting 
from  increased  production  this 
summer,  to  Central  Canada. 

Mayor  Hartigan  further  states 
that,  at  the  rate  mechanization  of 
the  provincial  coal  mines  is  pro¬ 
ceeding.  per  man  tons  production 
will  attain  a  point  during  the  next 
five  years  where  the  Nova  Scotia 
coal  industry  will  be  able  to  stand 
completely  on  its  own  feet  in  com¬ 
petitive  markets.  On  the  other 
hand,  he  warned,  if  the  subventions 
are  not  increased  and  maintained 
during  that  period  the  mining 
areas  of  this  province  would  be  in 
for  a  slack  time.  The  present  sub¬ 
ventions,  he  said,  are  not  sufficient 
to  enable  the  independent  opera¬ 
tors  to  meet  United  States  and 
Dosco  competition  in  Central 
Canada.  The  increase  is  necessary 
to  prevent  a  glut  in  the  markets 
of  The  Maritimes  and  the  only 
other  alternative  is  to  cut  down 
production. 

Rig  Gain  for  1948 

Latest  figures  issued  by  the 
Federal  Bureau  of  Statistics  place 
the  1948  coal  production  in  Nova 
Scotia  last  year  at  some  6.115,270 
tons  compared  with  4.118,196  tons 
in  1947.  Some  87  per  cent  of  all 
coal  mined  in  this  province  is  pro¬ 
duced  by  the  mines  of  Dominion  | 
Steel  and  Coal  Corporation.  Mining 
men  say  that  the  50  per  cent  in¬ 
crease  in  coal  production  in  Nova 
Scotia  last  year  is  the  result  of 
improved  company  relations  with 
the  workers.  In  1947  a  strike, 
which  la.sted  100  days,  when  some 
11,000  miners  were  idle,  made  ser¬ 
ious  inroads  into  the  amount  of 
coal  hoisted  in  that  year. 

Incidentally,  last  year's  total  of 
6.425.270  tons  was  the  largest  in 
any  year  since  1941  and  was  only 
slightly  under  the  average  for  the 
past  48  years.  The  record  figure 
was  in  1911  when  the  total  hoisted 
was  8.068.183  tons  and  the  lowest 
was  in  1925  with  a  total  of  3,682.- 
920  tons  when  the  industry  was 
crippled  by  a  stnke.  Production 
per  man  shift  was  almost  doubled 
In  1948. 

A  new  wage  contract  is  now 
being  negotiated  by  Dosco  and  the 
miners,  the  old  one  expinng  on 
January  11.  The  miners  are  ask¬ 
ing  for  a  daily  wage  increase  of 
$2.56  and  additional  increases  for 
men  at  the  coal  face.  The  present 
basic  wage  of  $7.64  a  day. 


'Cancar"  Appointment 


!  Broker-Dealers 
Raise  Standard 
Of  Membership 


Chamber  Names  Tevlin 
Information  Dept.  Head 


d^lClllUalU  ^  Appointment  of  E.  M.  Tevlin  as, 

.  .  -  «  ,  manager  of  the  Department  of  | 

^t  A^emberShip  information  of  'The  Canadian' 

-  Chamber  of  Commerce  has  been  ^ 

Some  Applicants  May '  d.  l.  Morreii,  ex- 

Have  To  Brush  Up  on  ;  - Tr  15.V20.0o7ganonrr“es^^^^^^^^  wr  wwmm«r«  I 

Tochniatie  _  Sales  Pub- '  newly-cre- i  Last  >eai  when  j-^rding  to  the  Bureau  of  Statistics.  I  dividend  NO.  248  I  DIVIDEND  NO.  34J 

lechnique  —  bales  Pub  The  Herald  s  an^^^^  Output  for  the  first  ten  months  I  ...o  ,  ,,  ,..  „  ,.v  aiv.-.,  iha,  J 

licity  under  Scrutiny  j  pjbie  for  publicity  matters  and  I  ^  ®  *  of  1948  aggregated  152.690,000  gal- ,  DivilJliXU  OF  TWE.M  Y  CENTS  i>'U  ^  i  s 

_ _ _  M  u-  •'  •  f  ...  berta  showed  that  1947  had  passed  ..r  o  nnn  share  i.n  the  paid-up  (:npit»l  stock  <n  share  upon  the  paid-up  Capital  Stock  of  this 

^  11  Chambers  relations  with  ..  hundred  million  dollar  mark  '"crease  of  9,323,000  gal- j  n,,,  i.reii  dc, laved  for  Ihe  institution  has  been  declared  for  the  current 

Toronto— From  now  on  would- |  ^ther  organizations  not  directly  ,  ..  Ions  from  the  similar  period  in  <iuorter  ciidiim  list  Jnnuuiy  I'JI'J  nnd  gujrter  payable  on  and  after  TUESBAY 

be  ^me^ber,  of  the  Brober-De.).  oj  .„e  boeioe.e  nexi.  bl™’  !  IKV""."" ”  VV'-  JkOMTEyofMAR™ 


Record  Wealth 

I  Praducts  Off  m  Oetaber 

For  S.  Alberta  I  .Production  of  beer  in  Canada 

-  during  October  at  15,360,000  gal- 

Production  ■for  Leth-  ions  was  slightly  lower  than  out- 
bridge  Area  Expected  previous  month  and  in  j 

i  CL  Crto/  I  the  same  month  of  1947,  when  pro-  I 

to  ohOW  DO  /o  Increase  (Jop^jon  amounted  to  15,990,000  and  ! 

T  .1  i.  j  7~  .  i.  15,620,000  gallons  respectively,  ac-  i 

Lethbridge.  —  Last  year  when  r  o.  .-  »• 

„  ,  "  ,  •  ,  cording  to  the  Bureau  of  Statistics. 

The  Heralds  annual  survey  of  new  „  .  .  ,  .u  ™  „.i,„ 

...  j  ..  f  a  th  Ai  Output  for  the  first  ten  months 


DIVIDENDS  DECLARED 

And  Other  Official  Notices 


The  Canadian  Bank 
af  Cammerce 


DIVIDEND  NO.  248 
;  is  liereliy  aiveii  Hint 


BANK  OF  MONTREAL 

ESTABLISHED  1817 
DIVIDEND  NO.  343 


Notice  is  hereby  given  that  a  DIVI¬ 
DEND  of  TWENTY  CENTS  per 


ers’  Association  of  Ontario  will  During  the  past  year  Mr.  Tev- 
,  find  the  requirements  much  stiff-  |  a  native  of  Stratford.  On- 
I  er  than  in  the  past.  The  appli-  I  tario,  h.as  served  as  assistant 
I  cant — be  he  broker,  dealer  or  manager  of  the  Chamber's  De¬ 
security  salesman  —  lacking  adc-  partment  of  Economic  Develop- 
quate  knowledge  of  the  invest-  |  nient.  Previously  he  was  engag- 
ment  craft's  basic  principles,  will  publicity' work  in  Ottawa 


Uiat  the  peak  had  been  reached,  ^oo  gallons.  !  7ic  "'.".'Il'iT'*  .i’ll'v  flirt':  h'^der;  of  rc/ord ' 

But  1948  turned  out  to  be  a  phen-  ,  ia'.\UY  1!H»,  to  Slutirholilrrs  of  record  iut  Lnuirv  1040 

omenal  vear  in  everv  enfe^rv  I  ^he  Bureau  of  Statistics  index  j  ,1,0  close  of  biniiiirsfi  on  aist  De-  •»!« 


•EH-  holders  of  record  at  close  of  business  on 


.  .  rT»v-  1'  *  '  oiiipnjil  T*  in  pvpw  I'jifpp'Ai'v  i  a  olcil  o  v.  jiI  ino  of  nu^iiirsR  on  «»lst  Hr- 

han  m  the  past.  The  apph- ,  tario,  has  served  as  assistant  .  •  i.  ,i  .'.i  ^  ’  1935-39  equals  100  stood  at  327.3  in  rrmlier  ini8.  The  Transfer  Hooks  By  Order  of  the  Board. 

-be  he  broker,  dealer  or  manager  of  the  Chamber's  D«'- ,  .'mi’,  October.  mS.  compared  with  327.2  GORDON  R.  BALL, 

rity  salesman  —  lacking  adc-  partment  of  Economic  Develop-  °  ngiir^s  at  m.m.j.ju.uuu  a"ow.  previous  month  and  307.1  in  B.v  Order  of  the  Board.  j  IJcncra 


ed  an  increase  of  ,50  per  cent,  and 
broke  practically  every  record  ever 


m  the  previous  month  an 
the  same  month  of  1947. 


have  to  take  a  'refresher'  course  for  the  Department  of  External  the  area. 


Rumors  of  a  third  refinerv  for 
Edmonton  are  prevalent  in  Edmon¬ 
ton  and  the  name  mo.st  frequently 
mentioned  with  the.se  rumors  is 
British  American  Oil  Co. 


A.  K.  TATE,  whose  appointment 
!  as  general  sales  manager.  Car  Di- 
[  vision  is  announced  by  E.  J.  Cos- 
I  ford,  vice-president  i/c  sales.  Can¬ 
adian  Car  &  Foundry  Company, 
Limited.  Mr.  Tate  succeeds  G.  G. 
Elster,  deceased,  in  charge  of  the 
Car  Division  while  retaining  his 
duties  as  general  sales  manager. 
Export  Division. 

Average  Stack  Yields 
Drapped  In  Past  Week 

Average  yield  on  112  dividend¬ 
paying  stocks  on  Toronto  Stock 
Exchange,  as  compiled  by  Moss, 
Lawson  and  Company  on  prices 
of  January  10th,  declined  .10  to 
5.86  per  cent  during  past  week. 
Current  yield  compares  with  5.90 
per  cent  one  month  ago  and  5.22 
per  cent  a  year  ago.  Brisk  rise 
in  gold  share  prices  is  reflected 
in  lower  average  yield  on  mining 
stock.s.  .\t  6.05  per  cent,  the  re¬ 
turn  on  the  mines  is  down  .27 
from  the  previous  week.  One 
month  ago  this  group  showed  a 
yield  of  6.46  per  cent;  in  like  1948 
week  the  yield  was  considerably 
lower  at  4.60  per  cent. 

■Yield  of  6.10  per  cent  shown 
by  common  stock  group  is  lower 
by  .04  than  one  week  ago.  Fig¬ 
ures  for  last  month  and  one  year 
ago  were  5.99  per  cent  and  5.68 
per  cent  respectively.  Preferred 
and  "A"  stocks  lost  .07  in  yield 
at  5.74  per  cjint,  which  compares 
with  5.70  per  cent  last  month  and 
5.39  per  cent  one  year  ago.  Av¬ 
erage  yield  on  bank  group  was 
3.94  per  cent,  off  .03  from  pre¬ 
ceding  week.  Current  yield  on  the 
banks  is  lower  by  .04  than  one 
month  ago  but  higher  by  .13  than 
last  year. 

11 -Month  Gain  in 
Auto  Production 

Ottawa  —  For  the  third  succes- 
.sive  month,  factory  shipments  of 
Canadian-built  motor  vehicles  in¬ 
creased  sharply  in  November, 
Dominion  Bureau  of  Statistics  re¬ 
ports.  This  brought  the  11-month 
cumulative  total  for  1948  slightly 
above  that  for  the  same  period  of 
1947.  despite  the  fact  that  ship- 
ment.s  have  been  slightly  belovv 
1947  level.*  most  of  the  year. 

November  .shipments  totalled  26,- 
794  units  against  25,057  in  October 
and  23,240  i.n  November,  1947.  .Ag¬ 
gregate  for  the  11  months  was 
236,873.  compared  -vvith  236.705  in 
the  similar  period  of  1947. 

In  the  11-month  period.  188.819 
units  were  for  sale  in  Canada  and 
48.051  for  e.xport.  Of  the  former. 
121,738  were  passenger  models  and 
67,081  commercial  vehicles,  while 
26,546  of  the  e.xport  total  were  pas¬ 
senger  cars  and  21,508  commercial 
vehicles. 


before  being  admitted  to  mem-  Affairs  and  the  Wartime  Infor- 
bership.  mation  Board. 

Following  a  closed  meeting  of  - - —  • 

the  Association,  Arthur  White,  FvnanCIAn 

chairman  of  the  board  of  gover-  EXpSlISIOri 

nors,  told  the  press  that  despite  ^ 

i  the  new  stress  on  member  quali-  P0riJYI2IH  I  FSCIG 
fication,  there  was  no  intent  to 

bar  out  any  applicant  possessing  ~~  '  . 

the  needed  know-how.  He  added,  LiTTing  OT  KestrictlOni 
"Don't  get  us  wrong.  There  is  American  Country  t< 

rh%nf  thl^  roLu:n."Thth  Boost  Canadian  Export; 

presently  numbers  18^  with  190  ^ 

associate  members.  But  future  .,,  , 

applicanLs  will  be  given  a  screen-  restrictions  by  Peru  \\iU  be  o 
ing.  must  be  sponsored  by  a  "con.siderable  importance"  to  Can 


-A-  breakdown  of  figures  will 

fairs  and  the  Wartime  Infor-  , 

,  '  show,  the  $151,9o0,000  was  com- 

tion  Board.  '  . 

_ _  po.sed  largely  of  returns  from  agn- 

_  ,  culture.  The  gross  farm  produc- 

ee  Expansion  tion  for  the  area  served  by  the 

■  Lethbridge  division  of  the  Can- 

^  ,  adian  Pacific  Railway  reached  just 

Bi  Uyian  I  rau6  ‘over  $125,000,000.  The  remaining 

-  I  $25,000,000  came  from  coal,  oil, 

Lifting  of  Restrictions  natural  ga5  and  from  manufactur- 


Steel  Production 
November  Off 

Off  From  P  r  ev  i  o  u  s 
Month,  But  Still  Well 
Ahead  of  November  '47 


JAMES  S-rEW  An  I’, 

General  Manager. 

Toronto,  17th  December  1948. 

O'BRIEN  GOLD  MINES. 
LIMITED 

(No  Peraonal  Liability) 


General  Manager. 
Montreal,  11th  January,  1949. 

The  Sherwin-Williams 
Campany  af  Canada, 
Limited 


DIVIDEND  NO.  IJ 


NOriEF.  is  hereby  givt 
liileiKl  of  Five  Cents  i." 


NOTICE  is  liereby  given  that  a 
IJ  fiuarterly  iliviilend  of  'I'wenlv  Cent. 

(2(lc)  per  sliare,  for  Hie  iiuarter  eiid- 
1  llial  a  di-  '"8  Noseinbei'  .id.  1918,  and  that  an 
•)  per  sliare  rxlra  dividenil  of  Twenty  Cents  CJdoi 


S.  American  Country  to 
Boost  Canadian  Exports 


lias  been  declared  i)y  Ihr  Diipctors  of  prr  shnn',  has  hrni  dcolari'd  on  tlie 
O'Hricn  Gold  Mines,  f.linited  i  No  l»rr-  Ordinary  .Vlm  k,  wilhout  noniinal  or 


ing".  Ottawa.  —  Production  of  steel  I  sonal  laiabilitvl  pavable  in  (lanndian  bflj’  value,  ol  the  l.oinpany.  payable 

Over  $10,000  Per  Farm  ingots  and  castings  in  November  j  r.xwd 'tiie  iiith  ^ 

Tliere  are  some  11,800  farms  and  was  lower  than  in  October  but  nes.s  on  21st  January,  19t9.  |  ii  .  r  ii 

ranches  in  the  Lethbridge  railway  '  higher  than  a  year  before,  ac-  nnuFn  of  thf  hoxhd  '  '  "  '  "  ' 


B.v  Order  of  tlic  Board, 


BY  onnEll  OF  ITIE  BOAHI), 


member  and  be  seconded  by  an¬ 
other  member.  " 

He  declined  to  state  how  many 
applicanLs,  if  any,  had  been  re¬ 
fused  membership. 

Having  power  to  discipline 


Ottawa.  Lifting  of  import ,  so  that  the  gross  return  per  '  cording  to  a  report  of  the  Dom- 

restrictions  by  Peru  will  be  of  farm  reached  $10,600.  This  is  an  ;  inion  Bureau  af  Statistics.  Ferro- 
"considerable  importance"  to  Can-  unprecedented  production  of  new  alloys  showed  a  similar  trend,  ouawa.  (miario. 

nada's  export  business  with  that  ,  'health,  and  is  at  least  three  times  :  while  pig  iron  declined  in  both  7th  January.  1949. 

.  a-  1  ff  ■  1  -!  the  average  of  the  pre-war  years.  (Comparisons. 

Contributing  to  the  big  total  of  Production  of  steel  ingcts  and 


H.  A.  GHEES'. 

Srrrrlary. 


I*.  W.  nOI-I.INGWOHTH. 

.Srrrria  ry-Treasurcr. 


Department  of  Trade  and  Com-  ^  turnover  was  a  building  boom  not  castings  totalled  277,978  tons  in 
merce.  !  only  in  Lethbridge  but  in  the  small-  November  compared  with  281,866 


Narth western  Utilities, 
Limited 


fused  membership.  merce.  only  in  Lethbridge  but  in  the  small-  November  compared  with  281,866  i  LIII1IT8Ci 

Having  power  to  discipline  Entry  of  Canadian  goods  into  |  er  towns  of  the  area  and  on  the  in  October  and  255,372  in  Novem-  |  .  ,,„v  ,  iv-rv  ii.at  ii.,. 

members  for  indiscretions  and  that  country  it  is  pointed  out  would  I  farms  and  ranches.  Lethbridge  ber,  1947,  bringing  the  cumulative  j 

floutin'.-  of  re'^ulations,  through  be  facilitated  by  Peru's  recent  re-  •  building  figures  alone  ran  far  over  ’  output  for  the  first  11  months  of  j  iia<  ileciarrii  the  ■|■ellHl  (iiiarieriy  Di- 
fines  or  suspensions,  the  associa-  moval  of  import  license  and  ex- i  $4,000,000  as  against  some  $2,300,-  19-18  2,921,231  tons  against  j 

tion  has  been  able  to  reduce  the  change  restriction  on  more  than  j  000  in  1947.  similar  period  | 

number  of  complaints  made  to  1,000  articles,  some  of  which  Can-  ^  A  reflection  of  the  new'  wealth  1  <•  puid  ir>  the  .siiarehoiders  of  reenr.t 

Ontario  Securities  Commi.ssion  by  ada  sells  to  Peru.  The  restrictions  was  seen  in  the  swollen  Lethbridge  November  production  of  P'S  !  "L, ;;''’=‘Vh/,io'rrw in' 

the  public.  Fines  are  paid  into  bad  been  effective  for  several  bank  clearings  which,  for  the  first  iron  amounted  to  166,771  tons  . 

the  treasury  of  the  association  to:. ''cars.  In  the  last  year  for  which  j  time,  passed  the  $110,000,000  mark,  compared  vvith  186,424  in  October  j  .^P^TED^^^nt^^EillnmiiiotK  Alhn-ia,  iiir 

assist  in  carrvin"  out  its  busi-  statistics  are  available — 1947 — j  far  over  the  $85,000,000  mark  of  |  and  174,147  in  November,  1947.-'  '  ' 

negg  ‘  "  Canada  sold  Peru  $3,600,000  worth  the  previous  year.  -Output  for  the  first  11  months  METC.U.FE. 


.Moiitrral,  Uiir.,  Deo.  9.  1918. 


Purify  Flaur  Mills  Limited 

DIVIDEND  NOTICE 

Cumulative  Redeemable 
Preferenre  Shares 


lias  ileolared  the  l-eiiHi  (Iiiiirlerlv  Di-  NO  I  It. E  is  liei  cliv  Kiveii  lliat  the 
videiid  of  .Sl.Olt  per  slia'-e  iiavalile  on  reMiilar  iiuartprly  divideiiii  of  eiglily- 
Fehniarv  Ist,  1919,  upon  Hie  oiitslaiid-  s'-vpn  and  one-lialf  cents  (87'.jc(  per 
inn  l'p‘ Ciiimitalive  l•l■efel-enoe  Sliares  I  »l'ni<-.  Hie  (.iininlalivp  Hedeeiiialiti- 
of  Hie  Coiiipanv.  siicli  dividend  to  lie  j  l*refei-eiioc  Shares  of  Hie  par  value  of 
puid  to  Hie  .Sliareliolders  of  reonr.l  810.  each,  will  he  paid  on  Hie  Ist  day 
at  Hie  riose  of  Inisiiiess  on  .laiuiarv  "f  Fehrnary,  1949.  to  sliareliolders  ol 


llHi,  1919.  C.lieiines  will  hr  iiialird. 


DATED  at  Kdnioiilon. 
7Hi  day  of  .laiinary,  1919. 


Seek  SEC  Co-operation 


of  goods. 


The  board  of  governors  has  also  Officials  could  not  estimate  how 
had  several  discussions  with  some  "'HTh  Canadas  trade  might  be  ex- 
representatives  of  the  Securities  j  Ponded  by  the  new  move,  but  they 
and  Exchange  Commi.ssion  of  the  ®®*d  it  undoubtedly  would  facili- 
United  State.s,  which  has  been  tate  the  entry  of  Canadian  pro¬ 
working  actively  against  Canad-  ducts  into  the  South  American 
ian  brokers  who  failed  to  qualify  country. 

their  promotions  with  the  \-ari-  .Articles  from  which  the  bar- 
ous  securities  commis.sions  in  riers  have  been  lifted  are  of  the 
that  country.  "essential"  such  as  foodstuffs. 


le  previous  year.  ■  Output  for  the  first  11  months 

- -  of  1948  totalled  1,946,676  tons  | 

Quebec  Crap  Acreage  against  i.804,296.  ! 

««#...  J  J  I  *  V  Ferro-allov  output  in  November  ! 

was  anaaea  lost  rear  totalled  17'.594  tons  compared; 

with  19,489  in  the  preceding  month  | 
Quebec.  Quebec  Statistics  11^551  in  the  same  month  in 


C.  1..  METCAI.FE. 

SeerrtHry. 


ipford  at  tiir  cl4>sr  of  huHiiU’ss  on  1h<* 
7tli  clay  of  January,  llUll. 

ITils  clivhiritd  rovers  the  period 
from  1st  November,  JlHX,  to  .‘list  Jan¬ 
uary. 

By  Order  of  tlic  Hoard. 


MAILMAN  CORPORATION 
LIMITED 


;  'ro-ronto.  Ontario, 
I  January. 


A.  H.  IH:NonS’. 

See  ret  a  ri 


South  American  I  reports  that  total  area  1947. 


551  in  the  same  month  in  !  ln'ichy  kIvch  Hihi  a  Di- 

.  .  vuleiKt  One  Dollar  and  i$\enty- 

Aggregatc  production  for  five  t>nts  per  share  lias  been 


,  •  *U  Aggregate  production  for  five  t:ents  per  share  lias  been  I  PuritV  FlOUr  MlllS  LiltlltfiCf 

under  field  crops  last  year  in  the  the  11  months  ended  November  ‘''■‘■'“'■'''i  •>"  H"'  ouisiainiinK  pi-.-fn mi  j  riwur  miii»  kimirvu 

I  province  was  6,367,000  acres  com-  ,v-as  164.693  tons  against  134.944  j  S-i"  !  DIVIDEND  NOTU  E 


The  Ontario  a.-isociation  has  wood,  mineral  products  and  "la*  kgts): 


pared  with  6,388,920  in  1947. 

Acreage  figures  for  individual 
crops  (with  1947  acreage  in  brac- 


in  the  like  period  of  1947 


been  attempting  to  present  the  chinery.  Controls  are  retained  on 
picture  of  Canada's  position  as  many  other  articles. 


Average  Band  Yields 
Up  3.45  p.c.  far  Week 


a  young  country,  requiring  tre¬ 
mendous  sums  of  money  for  de¬ 
velopment  of  its  resources,  as 
paralleling  that  of  the  United  j 


(1...1>  icxaiiicu  uu  24,000  (21,800):  oats.  1,-  Up  p.c.  far  Week 

any  other  articles.  381,000  (1.394,300);  barley,  14  4,-  - 

300  (1.56,780):  rve,  13,200  (8,600);  McLeod,  Young  Weir  40-bond 
Campany  Meetings  I  buckwheat,  75,100  (96,400);  peas,  j  yield  average,  compiled  on  the 

-  16,200  (17,600):  mixed  grains,  basis  of  bond  prices  as  at  Janu- 

The  National  Life  .Assurance  Co.  299.000  (275,620);  beans,  12,.500  ary  5,  1910  was  3.45  per  cent, 


j  .l.iiiiiiii'y  .-list.  19)9,  to  Sliin-Plioldcrs  of  j 
j  m-ord  at  Hip  pIosp  of  liiisiiipss,  Jan-  ' 
I  iiai-y  IHli,  )949,  Hy  oidpr  of  Hip  i 
Hoard.  I 

\V.  F.  .M  At;  hi.  A I  EH.  I 

Spoi-etary. 

MDN  rHEAl,,  OiiPbPc.  | 

.laiiiiary  .'itli,  1949; 


McLeod,  Young  Weir  40-bond 


TheRoyalBankof  Canada 

DIVIDEND  No.  246 


States  less  than  100  years  ago,  ;  of  Canada,  annual  meeting  in  (10,900);  fodder  corn.  106,600  i  higher  by  .03  per  cent  from  the  DIVIDEND  No.  246 

when  million.*  of  people  and  mil-  Toronto  on  Tuesday,  January  18th,  (95,470);  alfalfa,  86,300  ( 71,930) ;  ' yield  average  of  3.42  per  cent  re-  -vtotICE  is  hereby  given  that  a 
lions  of  dollars  poured  into  that  at  11a.m.  hay,  4,065,400);  potatoes,  155,000  ported  at  the  end  of  November,  i  1N|  dividend  of  twenty-live  cents  per 


('ommon  8haroi« 
of  the  par  value  of  $10.  Eiieh 

NO'IICI*.  hereby  given  tluit  a  srmt* 
auiuial  iliviilend  of  twenty-five  cents 
ri.K' I  j>er  share,  i  being  at  the  rate  of 
.'lUi'  per  share  per  annum  i  on  the  (>>m- 
nnyii  Shares  of  the  ])ar  value  of  i?io. 
each  ^ill  paid  on  the  1st  <iay  of 
March,  IIDO,  to  .shareholders  of  reeorti 
at  the  close  of  business  on  the  llln 
day  of  rebruary,  I'JHt. 

By  Order  of  the  Board, 


lions  of  dollars  poured  into  that  at  11  a.m. 
country  from  Europe,  with  such  napjj  ol 

successful  results.  The  association  .  .  _ 

,  ,  ,  .  ing  in  Tor 

has  been  seeking  some  co-opera- 
.  .  ..  1  ,  ■  uarv  19th 

tion  from  tne  SEC  and  asking 

for  tolerance  in  handling  various  John  I 


Bank  of  Toronto,  annual  meet¬ 


ing  in  Toronto  on  VV'ednesday,  Jan-  920). 


hay,  4,065,400);  potatoes,  155,000  ported  at  the  end  of  November,  i  is  dividend  of  twenty-live  cents  per  '  Toran)!).  (iniai-ir>.^ 
(148,700);  turnips,  22,400  (25,-  Minor  changes  were  recorded  in  '  share  upon  the  pi‘d-up  capital  stock  |  J-a'iuai-y,  1919. 


A.  H.  DENDDV. 

Spciplai-.i 


three  of  the  four  bond  groups  nf  Bank  has  been  declared  for  the 


nary  19th,  at  noon. 

John  Labatt  Limited,  annual 


The  province's  livestock  popula-  which  comprise  the  composite  av- 
tion  declined.  The  number  of  erage.  Principal  change  was  in 


current  quarter  and  w-ill  be  payable  at 
the  Bank  and  its  branches  on  and  after 
Tuesday,  the  lirst  day  of  .March 


horses  in  Quebec  fell  to  314,.500  the  average  for  the  10  municipal  |  gg^t,  to  shar#!ioJders  of  record  at  the 


situations.  Up  to  the  moment,  , '"  Toronto  on  Wednesday.  316,600  in  1947.  The  cattle  and  10  industrial  bond  issues  '  dose’ of  business  on  the  3 1st  day  of 

there  has  been  no  reaction,  favor-  |  January  19th.  population  dropped  to  2,015,000  which  rose  from  3.50  per  cent  and  j  January,  1949. 

able  or  otherwise.  The  Manufacturers  Life  Insiir-  from  2,033,500.  3.55  per  cent  respectively  at  the  j  g  Board. 

Publicity  Sore  Sp<it  ance  Co.  annual  meeting  in  To-  The  bureau  reports  an  8.1  per  end  of  November  to  3.54  per  cent;  JAMFSMUIR 

.A  sore  spot,  apparently,  among  ronto  on  Thursday,  January  20th  cent  decrease  in  the  number  of  and  3.61  per  cent.  Yield  average  ■  i  \t 


.A  sore  spot,  apparently,  among  ronto  on  ihi 
brokers  and  dealers,  is  the  new’  2.30  p.m. 


GREAT  WEST  COAL 
COMPANY  LIMITED 

DIVIDEND  NOTICE  ^ 

Notice  is  hereby  given  that  a 
dividend  of  fifty  cents  (50c)  per 
share  on  the  outstanding  common 


hogs.  The  figure  for  1948  was  975,-  for  the  10  utility  bond  issues  re- 


General  Manager,  share.*  in  the  capital  stock  of  the 


regulation  which  has  been  brought  Conduits  National  Co.,  annual  400.  compared  with  1,061,200  in  mained  unchanged  while  the  av-  Monlreal,  Que.,  January  1 1,  1949. 

in  by  the  a.ssociation,  whic'n  re-  meeting  in  Toronto  on  Friday,  Jan-  1947.  The  number  of  sheep  fell  to  erage  for  the  10  provincial  issues 

quires  the  submi.ssion  of  all  ad-  uary  21st.  475,000  from  571,700,  while  poultry  declined  fractionally  from  3.18 

vertising  and  promotional  litera-  Canada  Vinegars  Ltd.,  annual  flecreased  to  10,605,000  from  13,-  per  cent  to  3.17  per  cent.  .  - 

ture  for  perusal  and  approval  be-  meeting  in  Toronto  on  Tuesday,  913,300  in  1947,  -  -  ANGLO-CANADIAN  TELEPHOI 

fore  publication  and  dissemina-  januarv  25th.  - - -  FifSt  Mailth  OutpUt  COMPANY 

tion.  Whether  the  regulation  is  i  ifo  Asu-n  unmiai  Wide  NaVember  Gain  A _ _ CAn  nnn  _  . 


tion.  VYhether  the  regulation  is  Li, p  Ass'n.  annual  .  Wide  NaVember  Gain 

liked,  or  not  it  has  resulted  m  .^oronto  on  Tuesday.  I  InventarleS  in  U.  S. 

raising  the  standards  of  the  pro-  25th.  at  11  a.m.  .  .  . 


First  Manth  Output 
Of  Anacan  $60,000 


British  Columbia  Forest  Prod- 


motional  literature.  January  25th.  at  11  a.m.  .  .  ^  pirst  month's  production  of 

The  a.ssociation  is  also  co-op°r-  British  Columbia  Forest  Prod-  ''  ashington.  —  Industrial  and  Anacon  Lead  Mines  in  December 
tin--  with  the  Ontario  Securities  *-Bl..  annual  meeting  in  Van-  commercial  inventories  in  the  Uni-  at  $60,000  was  sufficient  to  cover 

lom'mission  in  every  wav  pos-  i  co"Yer  on  Wednesday,  January  ted  States  increased  $800,000  000  operating  expen.ses.  Grade  of  ore 


Commission  in  every  way  pos- i  w  tiuuiisuay.  aai. 

sible  in  criminal  offences.  Where  26th  at  noon, 
complaints  are  received  by  the  Brandram-llenderson  I.td. 
association,  they  are  immediately  nual  meeting  in  Montreal 
investigated  and  punitive  action  j  Tuesday,  January  25th  at 
taken.  If  it  is  found  that  the  of-  a.m. 
fence  comes  within  the  jurisdic-  Th*-  Continental  Life  Insurance 


during  November  to  a  new-  record  has  been  averaging  somewhat  bet- 
I  ,d.  an-  of  $55,300,000,000  the  Com-  ter  than  indicated  in  previous  es- 

real  on  Department  reports.  Only  timates  of  ore  re.serve  of  5  per 

at  10  30  three-fifths  of  this  increase  cent  metal,  4  per  cent  zinc  and 

could  be  attributed  to  the  seasonal  i  per  cent  lead. 

. . . .  expan.sion  normal  for  that  month,'  first  ,  certain  amount  of 


ANGLO-CANADIAN  TELEPHONE 
COMPANY 

Preferred  Dividend  Notice 

Notice  ii  hereby  given  that  m  divi¬ 
dend  of  One  and  One-Eighth  percent 
(IJg'r)  hat  been  declared  on  the 
Cumulative  Preferred  Stock  of  the  Com¬ 
pany  for  the  quarter  ending  January  31, 
1949,  payable  February  1,  1949,  to  Stock¬ 
holder!  of  record  at  the  dote  of  businett 
on  January  11, 1949. 

By  Order  of  the  Board, 

CAMERON  HOUGH, 

Secretary. 

Montreal,  January  4, 1949.  j 


ANNOUNCING 

the 

formation  , 
of 

^  ,rw  ^ 

Sandoz  Pharmaceutitals  Limited 


fence  comes  within  the  jurisdic-  Th»-  Continental  Life  Insurance  .up ^  certain  amount  of  i 

Uo„  of  th.  court.,  the  inform.-  Cmp.n.v,  .nnu.l  m.etins  in  To-  ,h.t  Ll.*  tr^t S'Tjim.Lhr  ore. 'rd COUfrOl 

i  r^hror,?'s ‘cSit,  :“rr  “•>'  inf,u.„c.  .h.  h„i>d.np.  L^tL' »ars;.."Thh,r  r  Eiechowieer. 

Sion  ..  O  „  vtii.  1-  .e-  I..  Manufacturers’  and  retailers'  ^een  overcome  and  normal  re-  - 

The  financial  statement  pre-  goods  rose  by  more  than  is  anticipated  from  now  First  meeting  of  the  recently- 

sented  L  tL  meeting  iTthe  ^  Vancouver  on  $.300,000,000.  Wholesalers'  stocks  -i-pe  mill  averaged  around  317  formed  Montreal  Control  of  the 

mng  was  aonToved  and  sho^  Thursday.  January  2ith.  at  noon,  increased  about  $150,000,000.  The  per  dav  in  December;  with  Controllers’  Institute  of  America 

receints  from  commencement  of  ^  a"*''**  -Assurance  department  said  total  inventories  j,o„,e  adjustments  it  i.s  planned  was  held  this  week.  Aims  and  ac- 

iin  tA  Vov  30  1948  at  meeting  in  Toronto  on  m  tho.se  fields  at  the  end  of  No-  rai.se  this  to  600  tons  per  day.  complishmenLs  of  the  Institute 

uu.'him.a.v  I1(J  lu  .vuv.  .JV.  i.-f  O,  a  Thu,, I„_,,Q,.„  Ot  vemhpr  were!  „  ■  ,  _  _  , _  : _ _  i,., 


sion. 

The  financial 


,  company  has  been  declared  pay- 
j  able  on  February  15th,  1949,  to 
shareholders  of  record  at  the  close 
I  of  business  on  January  31st,  1949. 

'  By  Order  of  the  Board. 

ROY  W.  WILTON, 

Secretary. 

Brandon,  Manitoba.  January  3rd, 
1949. 


I  McIntyre  Parcupine 
Mines.  Ltd. 

!  (No  Personal  Liability) 

j  DIVIDEND  NO.  131 

N(t'l‘li;E  is  )ierrl).v  Kivcii  Hi, it  a  di- 
I  videnii  of  fifty  aiul  oiir-(|iiar!or  cents 
j  i.’iKUi**  P*'i*  share  in  tlaiindian  cur- 
I  iriicy  vvill  he  paid  on  March  1st,  19111 
to  shareholders  of  recoril  at  the  close 
of  business  on  February  Isl,  1919. 

By  Hesolution  of  the  Ho;*rd. 

w.  H.  niv. 

i  Treasurer. 

1  Dated  at  Toronto,  January  11,  1919. 


526,777.  Of  thi.s  amount  $21,4r)0 
was  member.ship  fees,  SI. 960 


Thursday,  January  27th  at  noon,  vember  were: 

The  (Town  Life  Insurance  <’o.,  Manufacturing.  $31,104,000,000; 


Recoveries  have  been  improving,  were  outlined  by  regional  vice- 
so  that  even  on  current  milling  president  W.  B.  Gerould,  secre- 


cale^men'*  fees  817  ’resa’e  of  annual  meeting  in  Toronto  on  Fri-  wholesale,  $8,536,000,000  and  re-  ha.sis,  value  of  production  in  I  tary  and  controller  of  A.  G. 
salesmens  lees,  .Yi.  re^a.e  oi  "...  ..  tail  $15,605,000,000.  -  .  .  .  . ....  I  „  ^ -  - 


printed  matter  and  $350  in  fines  'Jay,  January  28lh  at  11  a.m. 
imposed  and  collected.  Expenses '  North  American  I.lfe  Asstir- 
were  $10,656,  leaving  a  balance  ance  Co.  annual  meeting  in  To- 


Catton  Operations  Last 
Year  at  Five-Year  Peak 


ance  Co.  annual  meeting  in  To-  See  1948  Steel  OutpUt 
ronto  on  Monday,  January  31st  at  Over  3  Million  TonS 

2.30  p.m.  _ 

The  Great  West  Life  Assurance  Ottawa  -  -  Steel  productioi 


il  $15,605,000,000.  January  should  be  considerably  Spalding  &  Company,  Chicopee,  I 

• —  —  above  that  of  December.  'Mass.,  who  also  presented  the  j 

Be  1948  Steel  Output  a  program  of  exploration  and  j  Canadian  branch  with  its, 

|y0f  3  Million  Tons  development  is  now  under  way  to  j  official  charter.  j 

_  probe  the  full  possibilities  of  the  !  Officers  elected  at  the  organ-  ! 

Ottawa  ---  Steel  production  in  property  in  order  to  obtain  maxi-  i  izational  meeting  are  as  fol- 


Operations  in  Canadian  cotton  B 


3andoz  Ltd.,  of  Basle,  Switzerland, 

is  pleased  to  announce  the  establish¬ 
ment  of  an  entirely  independent 
Canadian  company,  with  offices  at 
391  St.  James  St.  West,  Montreal,  P.Q. 
This  is  in  answer  to  the  ever-increasing 
demand  for  Sandoz’  internationally 
famous  pharmaceutical  products  in 
C'anada.  The  establishment  of  a 
Canadian  Company  will  enable 
Sandoz  Ltd.  to  meet  these  demands 
more  quickly,  more  efficiently,  more 
completely. 

All  enquiries  should  henceforth 
be  addressed  to 


textile  mills  during  1918  were  at 


for  the  year  aggregatiiij 


(500  lbs.  gro.s.s  w-eight),  an  in-  nual  meeting  in  Montreal,  on  Mon 
crea.se  ot  19,198  bales  over  194i.  day,  F  ebruary  7th,  at  noon.  totalled  2,818,000  tons  as  against  loiif,  general  manager, 

Ba.sed  on  the.se  figures,  the  In-  Sun  Life  Assurance  Co.  of  Can-  2,613,000  for  the  corresponding  proximately  300,000  ton.s. 

■stitute  .states,  producer.*  estimate  ada,  annual  meeting  in  Montreal  on  period  of  1947.  Production  during  — -  -  - 

a  five  per  cent  increase  in  the  ( Tuesday.  February  8th,  at  2  p.m.  November  totalled  nearly  268,000  National  HosierV  To 
production  of  cotton  good.*  in  Can-  Excelsior  Life  Insurance  ,  ton  a.s  compared  with  272,000  in  c  •-!;  J-Jl- 

adian  mills  during  1948  as  against  nieeting  in  Toronto  on  October  and  247,000  in  November.  !  5naW  EamiUgS  Gain 

Thursday.  February  lOth  at  2  1947.  ^ 


the  preceding  year  Thursday.  February  lOth  at  r  m  i-  .  w 

Bale  opening.*  for  December  jt  j  ^  _  Net  earnings  of  National  Hosiery 

aggregated  34,608,  the  highest  a  j j  Milks  for  year  ended  December  31  The  following  have  been  nam- 

figure  for  any  month  since  March,  .’'lontrcal  Life  Insurance  Co.,  an- ;  j6W6tt  Will  A(ICir0SS  will  show  a  very  satisfactory  in-  i  directors  of  Montreal  Control. 

1947,  when  openings  aggregated  meeting  in  Montreal  on  Mon-  JanuarV  MC6tinC|  crease  over  figure  of  $324,126,  \  Archibald,  D.  Fari.sh  and  R. 

36,795  bales.  Openings  for  Novem-  February  28th,  at  3  p.m.  January  luncheon  meet-  Pq'tal  to  $2.63  a  share  on  the  com-  A.  Taylor.  Charter  members  also 

her  aggregated  34,293  bale.*  and  "  '■  ,  .  ing  of  the  Canadian  Exporters’  tl'®®.*  A  and  B  share.*,  for  the  include  R.  S.  Aiken,  J.  W.  Blanch, 

I  for  December,  1917.  were  28,942.  TO.MAIIAVIK  BANKRLPT  Association,  the  guest  speaker  wilU  .vear  1947,  according  to  E.  B.  East-  Cowan,  T.  C.  Davi.*,  H.  W. 
1  The  index  figure  for  the  month  Toronto. — A.  B.  Ramsay  of  Gua-  be  W.  Donald  Jewett,  president,  burn,  president.  Subject  to  the  Jo.vner,  N.  E.  Kenrick,  J.  Mackie, 

I  stood  at  133.5  compared  with  131.2  tanty  Trust  Co.,  has  been  named  Having  very  recently  returned  i  ^lontinuation  of  satisfactory  earn-  W.  Tail  and  W.^  J.  Veitch,  P. 
for  November  and  115.1  for  (tie  trustee  for  Tomohawk  Iron  Mines,  from  a  business  trip  to  Soutli  ■ rlircctors  anticipate  maintain-  W-  Bims,  E.  B.  Pomeroy.  Other 
c»ri e.-ipoiidiiig  muiilli  of  1947,  and  '  wliicli  lias  been  placed  in  bankiiifit-  j  America,  lie  will  address  tiie  mem- ! '"S'  increased  late  of  dividend  Canadian  branclies  are  in  pio- 
at  tile  liiglie.-tt  level  .since  la.sl  cy.  Claims  of  creditors  aie  iiOvv  lie.  j  bei's  and  gue.sls  on  "Pre.sent  As- |  ""  Itie  Class  B  .‘.hares.  cess  ol  lorniation  in  Hamilton  and 

April.  Tile  1948  average  was  124.9  nig  studied.  Tlie  company  is  report- ;  peels  of  Uie  Lalin-Aiiierican  .Mar-'  'I'lie  fi.xed  prefeieiilial  dividend  i  _ 

'again.*!  12,3.4  for  1947  and  1 19.2  !  ed  by  George  M,  Edwards,  former  |  ket."  ,  on  (he  Class  A  shares  is  at  tlie  I  BH'IITS 

'or  1946.  president  and  general  manager,  to;  The  CEA  Innclieon  will  he  held  |  quarterly  late  of  15  cents  and  the  |  IELEI1«>!NE  Kiuiii. 

-  -  liave  received  $300,000  from  tlie  on  Thursday,  January  20lli.  at  dividend  on  tlie  Cla.s.*  H  share  of  |  Belt  'releplione  Co.  riglils  were 

(  I  KB  .M.'YKKKT  .SE.AT  sale  of  1,468,835  shares  to  the  |  12.30  p.m.,  in  ttie  ballroom  of  the  30  cent.*  a  .share  paid  on  January  1,  j  admitted  to  trading  on  the  Mont- 

I  A  seat  on  the  Montreal  Curb  public.  John  H.  Rober  t.*  was  ap-  '  Ritz-Carlton  Hotel,  Q.  J.  Gwyn.  a  1  1949,  was  an  increa.se  over  the  15  re.al  Stock  Exchange  on  Thuisday 

Mai  ket  is  reported  offered  for  .sale  pointed  firesident  about  a  year  director  of  the  A.s.*ociation,  will  be  cent.*  a  share  paid  quarterly  since  ^  of  this  week  on  a  "when  is.sued" 

at  a  price  of  $9,000.  I  ago.  [chairman  of  the  meeting.  (April  I,  1948.  I  basis. 


Co.  annual  meeting  in  Winnipeg  Canada  probably  reached  its  high-  mum  production.  Drilling  is  be-  lows:  F.  S.  Capon,  assistant  trea- 

on  Tue.sday,  February  1st,  at  3  peak  in  history  during  1948.  mg’  concentrated  on  the  fifth  and  ;  surer,  Canadian  Industries  Ltd., 
p  ^  ’  ‘  The  Bureau  of  Statistics  reports  .sixth  level.*  to  open  up  a  large  president;  .1.  A.  De.srocher.s,  di- 

The  Mutual  life  4s>turanee  Co  ®Bowing  for  only  aver-  tonnage  of  ore  indicated  by  drill  ;  rector  of  finance.  National  Brew- 

I  t  ■'  production  in  December  a  hole.*  from  the  old  workings  on  '  erie.s.  Ltd.,  vice-president  and 

the  highe.st  point  .since  1943,  ac-  "f  »  anaua  annual  meeung  in  production  for  Ihe  year  of  the  fifth  level.  The  shaft  is  to  be  .secretary;  A.  S.  Keiller,  general 

cording  to  the  Cotton  Institute  ’  •  more  than  3,000,000  ton.s  has  been  deepened  for  a  crusher  .station  and  !  auditor,  Sherwin-Williams  Com- 

of  Canada,  willi  bale  ofjenings  e  luaiy  .  u  a^  p.m.  brought  within  sight  "for  the  first  to  permit  of  development  of  the  ;  pany  of  Canada  Ltd.,  treasurer. 

*  ^'‘■***  *A‘I.,  an-  time  in  history.’’  sixth  level.  Present  ore  reserves  Formed  in  1933,  the  C.  I.  A. 

nual  nieetin„  ii^  Mon  rea  ,  on  .  on.  Output  to  the  end  of  November  ®fe  estimated  by  Dr.  S.  E.  Ma-  now  expanded  to  include 

day,  February  ith,  at  noon.  totalled  2,818,000  tons  as  against  loiif,  general  manager,  at  ap-  members  in  most  leading  of  U.S. 

Sun  Life  Assurance  Co.  of  Can-  2,613,000  for  the  corresponding  proximately  300,000  tons.  apj  Canadian  business  centres. 

ada,  annual  meeting  in  Montreal  on  period  of  1947.  Production  during  — -  -  -  It  is  unique  in  that  membership 

Tuesday,  F’ebruary  8th,  at  2  p.m.  November  totalled  nearly  268,000  Nafianol  HasicrV  Ta  *®  limited  to  top  financial  officers 

The  Excelsior  Life  Insurance  ton  as  compared  with  272,000  in  C«rniii««  fiain  larger  corporations.  'The 

Co.  annual  meeting  in  Toronto  on  October  and  247,000  in  November,  !  CarillligS  VQIn  Institute  now  has  over  3,000 

Thursday,  February  lOth  at  2  1947.  xt  .  r’TT  .•  t  •  members. 

•”  ■’  _  _  Net  earnings  of  National  Hosiery 

.  _ _  .  .  .  Mills  for  vear  ended  December  31  The  following  have  been  nam- 


Shaw  Earnings  Gain 


p.m.  ^  - 

Montreal  Life  InNurance  Co.,  an-  ;  Jewet’t’  Will  Address 
nual  meeting  in  Montreal  on  Mon-  CEA  January  Meeting 
day,  February  28th,  at  3  p.m.  luncheon^mect- 


SANDOZ 


SANDOZ  PHARMACEUTICALS  LIMITED 

691  ST.  JAMES  ST.  WEST  LA.  3908  MONTREAL.  P.O. 


,  directors  anticipate  maintain-  Bim.*,  E.  B.  Pomeroy.  Other 

tlie  incieu.sed  rate  of  dividend  I  *  hranclie.*  are  in  pio- 

lie  Cla.ss  B  .‘.liaie.s.  !  ''"'''uatioii  in  Hamilton  anil 

...  ,  „  .......  .  'I’oi'onlo. 


<  CKB  .MAKKET  .SEAT 


BELL  'rELEPIIONE  KIGH'I'S 

Belt  'releplione  Co.  riglils  were 


6RANDRAM- 

HENDERSON 

LIMITED 

Paint  Maker*  Since  187S 

Annual  General 
Meeting  of 
Shareholders 

NOTICE 

Notice  is  hereby  given  that  the 
Annual  General  Meeting  of  the 
Shareholders  of  Brandram- 
Henderson  Limited  will  be  held 
at  the  Head  Office  of  the  Com¬ 
pany,  6684  St.  Urbain  Street, 
Montreal,  on  Tuesday,  the  25th 
day  of  January,  1949,  at  10.30 
o'clock  in  the  forenoon  to  re¬ 
ceive  and  consider  the  Annual 
Statement  and  Balance  Sheet, 
General  Statement  of  Income 
and  Expenditure,  Statement  ot 
Surplus  and  Report  of  the  Di¬ 
rectors  and  Auditors  tor  the 
fiscal  period  ended  Seplember 
30th,  1948;  to  elect  the  Di¬ 
rectors  and  appoint  the  Audi¬ 
tors  tor  the  ensuing  year,  and 
for  the  transaction  of  such 
oilier  business  as.  may  properly 
come  before  the  meeting. 

By  Order  of  the  Board  of 
Directors, 

B.  V.  ATKINSON. 

Secretary. 

Montr..!,  D.c.inb.r  21«t,  194S, 


